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_ -  Growth  of  winter  water  ship- 

,,  I  .  f  I  rN  r*  *1  II  ments  on  the  lower  stretches  of| 

.idening  Trade  Deficit  Could 

the  St.  Lawrence  River  is  em- 

ecome  A  Strong  Deflationary  Force  :T: 

-  will  run  a  regular  service  out  1 

By  E.  J.  DcSEAU  of  Quebec  City  from  January  on, 

OTTAWA  —  Canadian  foreiprn  trade  trends  could  Winter  navigation  out  of  Que- 
come  a  strong  deflationary  force.  Even  now  they  I  bee  City  was  pioneered  by  a 
ert  some  anti-inflationary  influences.  ismall  river  schooner  in  1957. 

The  fine  dividing  line  between  destructive  defla-[The  Lauritzen  Line  last  year| 
n  and  constructive  anti-inflation  is,  of  course,  a  moved  the  first  overseas  ship- 
fting  one.  It  is.  nevertheless,  necessary  that  they  ment  out  of  the  port,  taking 

not  confused.  ithree  cargoes  between  February 

Foreign  trade  is  again  a  matter  of  concentration 'and  .4pril 


Th«  copper  price  lituation  enco  again  does  not  look  good.  I 
Futures  took  a  big  drop  when  there  was  a  chance  that  the  | 
Anaconda  strike  might  be  settled  soon,  but  they  did  not  ad-  ^ 
vance  again  when  the  earlier  hopes  failed  to  materialiie. 

❖  ❖ 

Lead  and  zinc  futures  also  were  a  little  easier  in  keeping 
with  most  futures  quotations  which  were  lower  for  grains,  a 
number  of  industrial  commodities  and  a  number  of  textile 
items,  such  as  wool. 

«  ❖ 

An  increasingly  sharp  cutback  in  housing  construction,  due 
partly  to  the  high  cost  of  money,  is  leaving  its  mark  on  build-  | 
ing  material  prices.  Since  this  is  also  evident  new  in  the 
United  States,  Canadian  lumber  sales  may  be  affected  un-  L 
favourably.  The  U.S.  has  been  Canada's  main  export  lumber  | 
market  and  the  industry  is  striving  hard  to  retain  it. 

<>  •>  ❖  I 

New  gasoline  price  wars  are  breaking  out  in  British  .j 
Columbia.  The  fight  again  appears  to  be  among  a  number  of  | 
independents,  ostensibly  unaffiliated  with  any  of  the  major 


Sask'n  Oil 
Sales  Gain 
In  Ontario 


Lumber  Strike 
Costly  Nonsense 


Industry's  Investment  $25  Million; 
Labour  Needs  3  Years  to  Break  Even 


vance  again  wnen  me  earner  nopes  ra.ieo  ro  mareriaiiie.  (Special  to  The  Financial  Times)  _ 

❖  ❖  , 

Lead  and  zinc  futures  also  were  a  little  easier  in  keeping  REOINA. — Saskatchew.qn  crude  J,  Inx/AcfmAnf 

with  most  futures  quotations  which  were  lower  for  grains,  a  oil  is  going  into  the  Ontario  mar-  maUSTry  S  inVeSTmeni  /VMIIIOn; 

number  of  industrial  commodities  and  a  number  of  textile  ket  in  rising  volume  during  the  ii  |.i  Jov/ 

items,  such  as  wool.  next  three  months,  as  well  as  Lal^OUr  N©©aS  Y©arS  tO  Dr©ak  tV©n 

*  <«  <•  moving  in  larger  quantity  into  the.  _ 

An  increasingly  sharp  cutback  in  housing  construction,  due  northern  states.  This  prospect  is‘  /<  •  I  «  Tli  ie-  ,  , 

partly  to  the  high  cost  of  money,  is  leaving  its  mark  on  build-  |revcaled  by  the  schedule  of  re-:  pecia  •  •  inane  a  imes) 

ing  material  prices.  Since  this  is  also  evident  now  in  the  Ifiners'  nominations  for  the  last  ^  ANCOUV  ER.  —  .Although  Briti.sh  Columbia’s 

United  States,  Canadian  lumber  sales  may  be  affected  un-  Iquarter.  relea.sed  last  week.  imultimillion-dollar  lumber  industry  has  bounced  back 

'  The  Ontario  markH  is  schedukf,^^  crippling  two  months’  labor  strike,  few  art 
msrk0f  and  tht  industry  is  stnvin9  hard  to  ratain  it.  ed  to  increase  trom  80,660  barrels  i  i 

❖  .>  «  per  d^y  average  in  October  to  *  sudden  restoration  of  prosperity  for  the 

New  gasoline  price  wars  are  breaking  out  in  British  84.260  barrels  in  December.  Sig-  •‘*f*''IDills,  which  with  the  plywood  plants  and  shingle 

Columbia.  The  fight  again  appears  to  be  among  a  number  of  nificant  is  the  projected  start  of  mills  bore  the  brunt  of  the  tieup. 

independents,  ostensibly  unaffiliated  with  any  of  the  major  j  Saskatchewan  oil  deliveries  to  the  Lumber  prices  are  low;  demand  from  the  U.S., 

retining  companies.  Gas  sales  generally  are  new  shewing  j  Cities  Service  refinery  in  the  To-  u-  u  u  ,  j  ,u  •  ,  •  .  ,  .  . 

seasonal  declines.  On  the  other  hand,  the  demand  for  light  jronto  area  in  November,  although, represented  the  province  S  principal  market 
fuel  oil  is  growing  with  the  advent  of  Fall.  Prices  are  expected  ithe  quantity  is  small.  Saskatche-  '’^cent  months,  has  declined  and  operating  costs  are 

to  remain  stable.  Iwan  oil  is  well  on  the  way  to-  SO  high  that  the  profit  margin  has  been  ail  but  elimin- 

. ❖  ❖  «  {wards  occupying  half  of  (he  bigiated.  Fortunately  for  most  of  the  larger  companies, 

ere  is  a  little  sidelight  on  the  chances  of  Canadian  oil  fast-growing  Ontario  marketithp,,  have  duId  and  oaner  mills  ton  and  while  thp 

reaching  and  capturing  the  Montreal  refinery  market.  The  i  which  now  excels  200  000  barrels!  ’  .  .  .  P^P^*^  While  the 

ntw  tanker  launched  last  week  in  Quebec  has  been  chartered  jp^p  ^jay  '  market  in  that  field  has  not  been  particularly  buoyant, 

lo  a  Canadian  shipping  company  by  a  major  Canadian  oil  Export  volume  is  forecast  to'*^  been  a  valuable  support. 

company  to  carry  oil  from  Venezuela  to  Portland,  M#.,  for  ipjjp  .17.000  to  43,000  barrels i  West  coast  sawmills  have  also<- - 


seasonal  declines.  On  the  ether  hand,  the  demand  for  light 
cause  of  the  current  meeting  of  the  Commonwealth ;  Three  ships  of  the  same  line  fuel  oil  is  growing  with  the  advent  of  Fall.  Prices  are  expected 
conomic  Consultative  Council  in  London.  Mr.  Flem-  "ill  join  the  service  this  winter.  remain  stable. 

,  much  surer  of  his  ground  now  than  he  was  a  lAll  have  reinforced  bows  for  ^  sidelight  tn  thi  chances  of  Canadian  oil 

!ar  ago,  has  given  voice  to  the  demand,  widespread  {working  in  ice.  Shippers  say  reaching  and  capturing  the  Montreal  refinary  market.  The 
Canada,  that  discriminatory  barriers  against  Can-'^li^^re  will  be  little  difficulty  find-,  new  tanker  launched  last  week  in  Quebec  has  been  chartered 
lian  exports  should  cease;  that  they  are  no  longer  j'ng  ‘hem  cargo  to  a  Canadian  shipping  company  by  a  major  Canadian  oil 

.rrantoH  Hp  aot  thp  oromisc  that  barriers  will  '  Downstream.  Baie  romeau  has  ‘•''••y  oil  from  Venezuela  to  Portland,  M#.,  for 

trranted.  He  got  the  promi.se  mar  oarners  win  fifteen  years.  Portland  is  the  terminal  of  the  Portland-Montreal 

removed  “as  soon  as  possible.”  been  docking  ships  during  the  pip,|i„,^  through  which  Montreal  refinsries  art  serviced  with 

tut  it  is  not  just  in  the  Com-*8*  winter  and  with  the  opening  ot|  import  crude  oils.  Fifteen  years  is,  of  course,  guite  different 

mwcalth  that  there  is  a  cer-  as  tar  as  Mr.  Fleming  s  work  the  grain  elei  ator.  the  traffic  from  the  famous  eighteen  months. 


to  a  Canadian  shipping  company  by  a  major  Canadian  oil 
company  to  carry  oil  from  Venezuela  to  Portland,  M#.,  for 


n  other  words,  Europe  is  ablei  This  is  the  more  painful  for  ol  the  St.  Lawrence.  All  that  has 
produce  a  boom  without  auto- Canada,  as  one  observer  on  Can- i been  needed  arc  the  assurances 
tic  inflation.  This,  we  have  ada’s  team  in  London  has  point-  oj  cargoes  in  sufficient  volume  to 
I  to  learn.  cd  out,  becau.se  the  U.K.’s  dollar 

lore  in  Canada  and  the  United  ‘warnings  this  year  from  Cana- 

tes  w-e  have  had.  over  the  dian  tourists  appear  to  have  bro-^  „  •  „  u  ,  -.u  .u 

ars  the  remarkable  exper-  all  records  for  recent  years.  This  i.s  coming  about  with  the 
ce  that  the  greater  the  pro-  course  the  elections  in  Bri-  developments  along  both  thei 
ction  the  higher  the  prices  forltain  w’ill  postpone  any  early  de-  north  and  south  shores  The  like- 
consumer.  It  was  rather  un-|C's'»n  as  to  the  removal  of  con-  nhood  of  winter  navigation  cx- 
ecedented  since  it  has  con-jty®**  “  is  fairly  obvious  •t’at.jjppjjjpg  upstream  a.'  far  as  Mont-1 

ovoru  markrt  fhpnrv  should  Labor  win.  controls  will. 
dieted  every  market  tneory  aic  !''^al  remains  remote.  The  risk  ofj 

in  manv  Hfvarips  Ibecomc  stiffer  rather  than  dis-i  i 

velopcd  in  ma  y  lannear  It  is  not  only  the  United  '^e  is  greatly  intensified  once  ^ 

he  deflationary  pressure  re-  apPear.  it  is  not  omy  me  uniieo,  ,,  , 

Ring  from  stepped-up  competi-  Kingdom  market  that  is  involv-Jhe  river  narrows  anove  Quebec: 

n  from  abroad  at  stable  prices ^  is  the  sterling  market  onjCity. 

now  a  real  one  Industry  has  ® i  Department  of  Transport 

come  vulnerable  to  a  substan-  Canada’s  exports  down  while  in-  has  warned  that  it  will  not  have 
1  degree  Foreign  competition  creasing  competitive  imports  into  the  icebreaker  facilities  that 
was  pointed  out  here  a  few '‘his  country.  were  available  to  break  out  the 

eks  ago  can  enter  easily  and  “  continued  difficulty! ice-bound  freighters  caught  in 

business  in  Canada,  not  rnere-l*®  abroad,  in  the  increasing! Montreal  last  winter, 
because  our  wage  rates  areP"y‘"*'  competitive  products^  But  downstream  from  Quebec, 
much  higher  or  because  the  Canadian  market  that  thei  ice-breakers  are  not  needed  to 
reS  rates  are ’so  much  below  Pressure  arises.  The  the  same  degree.  The  river 

,  _  ipresent  effects  are  merely  anti-: widens,  tide  is  a  factor,  and  with' 

It  can  enter  here  because  for  '®t*®tionary.  They  could  becomeiroom  to  manoeuvre,  ships  have 
ars  labor  and  industry  after  a  •'owever,  and  thus  doigreater  freedom  in  finding  open 

pasure  of  pro  forma  wrangling  ®f 

•nply  passed  on  every  cost  in-  _  ^  . 

Imports  Ris«  Ship-yards  Preparing 

At  the  present  time.  Canada  »  , 

d  the  United  States  find  them-  ^  I  Trtl*  A 

Ives  with  exports  growing  only  I  W  IV/ 1  ^^IV/ 


been  dockin-  ships  during  the  '.  T  '*  «>♦  tti*  Portland-Montreal  .per  day  over  the  three  months.'been  denied  a  plea  for  equaliza-,,econd  year  -  it  will  take  near- 

uini»r  ...iih  ih.  „i  I  f®*''"*'  refineries  are  serviced  with  lo  modest  but  ste.idy  in-  tion  of  railroad  freight  rates. j,y  three  years  of  steady  work  to 

and  with  the  opening  ot|  „r,port  crude  oils.  Fifteen  years  is,  of  course,  guite  different  creases  in  several  refineries.  The  and  thus  they  will  have  to  con-jeegain  the  lost  wages, 
the  gram  elei  alor.  the  traffic  from  the  famous  eighteen  months.  over  all  re.sult  is  to  indicate  a  tinue  shipping  acro.ss  the  coun-  ^  ^ 

there  should  increase  during  the  ~  />  <-  ’>  steady  rise  in  total  Saskatche-'try  under  a  considerable  ui„hnr 

•  .  .u  The  steel  shortage  is  now  making  itself  felt  in  U.S.  in-  ■,  lonjcn  mir  hnnrliran  quality  lor  the  new  higher  pay 

wintpr  months  .  ^  wan  oil  production  troin  !38,460'rnic  nanoicap.  tsoifte  LsK  nsr.«iiso*;Ae« 

dustry.  GM  is  runnin9  short.  Extent  ot  diHiculties  will  de-  Kr.w..*/sio  nf  thr  Inno  <tr’tko  ^  evaluation  pro- 

There  is  al.^o  some  prospect  termine  whether  Canadian  plant,  will  also  be  affected.  ,46.960  barrels  in  December  however,  removed  the  V^ar’s 

IS  -  o'l  Trt  'i  . . .  y-  . . -  Alber-lfireatest  single  problem  from 

year  round  port.  ,ta  production,  the  indicated  Cana-I  he  lumber  and  '®8g>"8  ^  ^  „  |„ye.tment 

Actually,  there  should  be  little  dian  total  will  exceed  .500.000  bar-! tries.  »'  ®hv'ous  that  neither.  . 

lifficulty  establishing  year-round  will  win  out  ultimately  is  still  far  from  docidtd  but  th,  tiro  P®*-  ^ay  for  the  whole  year. {side  scored  a  victory.  _  invl’sted^  some  *25  ^  rJS 

lavigation  on  the  lower  reaches  buyer  is  happy  about  such  cuts  in  ony  cast.  ,This  will  be  a  new  alltime  high..  Estimates  indicate  that  ”P®''i^'f 

,1  th«  c.  All  Iko.  hoc  ❖  «  'There  will  be  a  new  high  for  ators  and  workers  lost  about  m  the  strike  in  order  to  save 

.  Spot  zinc  prices  have  been  raised  1  cent  a  pound  which  Saskatchewan  as  well,  but  Alber-iSl .000.0®®  a  day  in  lost  working  some  $8, .^,000  on  the  union  s 

Deen  needed  are  the  assurances  continued  steel  industry  ta's  share  will  be  less  than  in  itsjtime  and  orders  during  thejongmal  demands,  which  were 

)l  cargoes  in  sufficient  volume  to  strike.  record  year  of  1957  as  some  of  its i Period  of  the  strike.  It  has  been  tor  a  20  per  cent  increase  acros.x 

nakc  the  winter  \’oyage.«  protit-  4.  ❖  <•  itraditional  markets  have  been  computed  that  on  the  basis  ofithe  boaid  and  which  would  have 

,,,le  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  taken  by  Saskatchewan  and  it  has  the  strike  settlement  —  80  cents  cost  the  industry  soirie  $20,000,000 

_.  .  .  .  .  ,  .  »  discount  of  4Vi  percent  as  of  noon  Wednesday.  lost  a  good  deal  of  its  formeria  day  for  workers  for  the  tirst'O  .voar.  Industry’s  “investment” 

inis  i.s  coming  ahoui  with  the  •>  *  4.  iwest  coa.sl  export  market.  .year  and  $1.60  a  day  for  the|it  goes  without  saying,  was  in- 

levelopments  along  both  the!  The  Quotation  for  oold  bars  on  the  TorontB  Stock  Exchonoo  ’  {voluntary. 


n  amount  of  danger  for  Can-  London  is  concerned  he  has  ,^,0^0  should  increase  during  the  *•* 

a  s  trade.  News  from  Europe  made  a  strong  stand  against  im-  months  *****  **’®'T*o*  '*  making  itself  felt  in  U.S.  in¬ 
to  the  effect  that  the  Common  por,  controls  being  maintained:  dustry.  GM  is  running  short.  Extent  of  difficulties  will  de- 

rket  countries  have  already  against  Canada  at  a  time  when  There  is  al.«o  some  prospect  termine  whether  Canadian  plants  will  also  be  affected, 

cn  able  to  step  up  their  indus-  all  reports  indicate  that  they  sim-Jhat  Seven  Islands  will  become  a.  ^  •>  ❖  ♦ 

al  operations  and  to  integrate  piy  are  no  longer  justified.  Can-iyear-round  port.  '  t'®*  market  is  still  going  o 

■ir  economies  to  a  high  point  ada  has  missed  out  in  the  U.K.’s!  Actuallv.  there  should  be  little  J*®"  P®'®** 

thout  allowing  either  wages  orjrecent  and  current  boom  which{..„.  ,  „  loKiichinn  oormiinri'  *?*'*'*® 

ices  to  be  affected  material- {has  been  a  consumer  goods  boom  ^  establishing  year-round  will  win  out  ultimate.ly  is  still  far  from  decidtd  but  th 

until  now  navigation  on  the  lower  reaches  buyer  it  happy  about  such  cuts  in  ony  cast. 


year-round  port.  '  ^®®  t'®*  ''•®"  '’’•'’•‘•t  '*  going  on  and 

,  ,  „  ,,  .  becoming  hotter.  Viscose  yarn  prices  have  now  been  cot  to 

Actually,  there  should  be  little  _ _  ... _ 1  •  ,1.  ■  ,  • 

I  answer  the  reduction  in  th#  price  of  nylon  fire  yam.  Who 

difficulty  establishing  year-round  will  win  out  ultimate.ly  i,  still  far  from  decided  but  the  tire 

navigation  on  the  lower  reaches  buyer  it  happy  about  such  cuts  in  any  cast, 

ol  the  St.  Lawrence.  All  that  has  ❖  4*  <• 

.  .  .  ..  Spot  zinc  prices  have  been  raised  1  cent  a  pound  which 

been  needed  arc  the  assurances  .  _  ...  ...  ^  .  j 

comes  at  a  surprise  in  view  of  the  continued  steel  industry 

ol  cargoes  in  sufficient  volume  to  strike. 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4Vi  percent  as  of  noon  Wednesday. 

4>  ^  4, 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  dost  on  Tuesday  was  33.20 — 33.39, 


20—33.39.  The  Dollar  Premium  '  The  IWA  union  initiated  the 

- - - - - -  {.strike,  the  operators  merely  re- 

'  li  I  I  I  |A  I  ^  '*■  resistance  cost 

lernor  General  HOW  LOnQ  LaH  It  LaSt 

I  10  Dow.  0^  #1*’®''®  ®®’’‘  "’®''®  ^'’®y  ®®' 

>litical  Reasons?  UD"r  SV  DOIIQS  a  YV  Orry  !®«‘*®'t  ‘h®  ®®'g'nat  demands. 

'  "  The  lumber  and  logging  dispute 

{has  given  new  emphasis  to  the 

IS  Aanincf  Provincial  and  municipal  1  holders.  Investment  confidenceLjpgjpj,  economy  of  the 

w  9  treasurers  are  allowed  to  dream  is  a  lender  flower.  Even  province  resulting  from  so  many 

iefenbaker  Sifting  on  likp  anybody  else.  One  of  the  Americans  are  now  trightenedjpjjgfiy  jnterrilption.s  in  production. 

/-  U-  a  recurrent  dreams  they  have!by  the  po.ssibility  that  many!T<,,p  settled  in  ac- 

e  Moment  —  L.Obinet  ,^0,0  days  is  to  be  rich  enough  {foreign  holdings  might  suddenly  |0„pdance  with  a  formula  pre- 

IT  Works.  to  buy  back  .some  of  the  many  j  be  liquidated.  Canadians  now!s0nted  by  Dr.  .lohn  Deutsch, 

millions  of  Li.S.  bond  issues  land  again  must  look  their  Iu^'|f0riY^0r|y  a  professor  at  the  Uni- 
APUS  j  they  have  sold  in  the  pa.sl  Iwelvejeign  accounts  here  in  the  face,  jvcr.sity  of  B.C..  but  both  sidc.s 

jyears.  If  they  could  afford  to.|  This  applies  to  accounts  hold-jgeemed  rather  reluctant  about 
'they  would  probably  join  tho.se{jng  high  yielding  government  | acceptance, 
parliamentary  pagentry  was  who  now  are  beginning  lo  buy  j  securities,  including  short  term!  Earlier  Diicu<«ion> 

not  as  cynical  as  all  that.  LI.S.  dollar  futures,  speculating, paper.  This  applies  to  re.sources|  .  j  i  i  p 

I  saw  Massey  go:  usually  on  a  rise.  investments  subject  lo  political  „  u !**  *  ”  /’o  ’ 

thei  e  IS  little  ^  sentiment  in  ,^0  won  i.some  things  o®  «ther  reatment.  Any  major 


First  French  Governor  General 
Appointed  for  Political  Reasons? 

Might  Be  P.M.'s  Hedge  Against  Change  of 
Heart  in  Quebec  — r  Diefenbaker  Sitting  an 
Tap  of  the  Warld  at  the  Mament  —  Cabinet 
a  Hay-wire  Job  —  But  It  Works. 

By  TEMPUS 

OTTAWA:  —  When  Canada  parliamentary  pagentry  wa 
changed  go\ ernoi>-general  this  not  as  cynical  as  all  that, 
week.  I  took  in  the  double  ,  saw  Massey  go:  usuall 
feature.  I  saw  the  first  Cana-  (h0,-0  is  little  sentiment  j 


How  Long  Can  It  Last?| 
US-Pay  Bonds  a  Worry! 


dian  Goveinor  General  depart  such  ceremonies,  and  indeed  ,u„.,  tmm  time  in  time  ic.wiinarawai  on  any  01  uiese  at-,  -j  ,  ,  j-  tn  , 

at  to  a  m.,  and  1  heard  the  .  few  people  usually  go  to  these  u  T  T  .1  {counts  would  be  distressing  in-  P®®®''*®"'  t  ®"®dian  Forest 

first  French  soeakine  G  G  ^  about  the  gradual  drop  in  capital  icounis  would  be  distres.sing  •"  ,,3,  j^awn  the  con- 

L  ,h  nf  I  ®®®®'^®"'®®  Sentiment  was  ,^0^  ,he  U.S..  and  other  deed  for  the  Canadian  dollar.  management  and 

take  the  oath  of  a  leg.ance  and  ,  ,nu,0d.  Massey  s  one  word  with  a  tully  convert-  That  is  why  treasurers  of  pro-  “  shou  d  no^  waU  untS 

office  m  the  ^nate  at  11  a  m.  |  ..Goodbye’  just  about  told  it  eurenev.  vinee.s  and  municipalities,  with  ["^^ble  is  in  the  air  before  Ton- 

I  also  saw  ihe  first  Governor  j  an  station  Master  Sam  Bert-  ,  .  •  h  maturities  coming  up  in  the  next  pline-  thev  should  in  his  onin 

General  appointed  in  modern  rand  who  has  seen  them  ail  slowing  down  which  may  on  U  S  oav  bonds  "  ”P.'"j 

times  take  office,  for  political  ,  go  .since  the  Duke  of  Con-  ibo  temporary  or  turn  into  a  y  .  ‘5^  ^,ore  that’ '“"V 

reasoas.  Once,  the  late  Premier  :  naught  M91I-19I6.  rated  a  b®and  new  major  trend  could  or  ITundi^^^ 

Duplessis  fired  an  archbishop  :  handshake  wreak  havoc  on  Canada’s  pre- Tu  V  a  ‘‘^^P 

....  '  ''ariasndhf .  fin^p  comes,  the  Canadian  dollar  „.„u  „ihprc  nrnhlpm« 

for  political  reasons  This  time.  :  ,  remember  a  line  trom  “  f ""®.-  ‘  7"’’  won’t  be  at  par  or.  heaven  for-  "  "J  "  P®®'’'®"’®- 

an  English  Protestant  Prime  influx  of  capital,  ot  course,  which  ^  There  also  appears  to  be  need 

Minister  appointed  a  French  1,  made  our  recurrent  heavy  trade  lor  more  effective  bargaining, 

speaking.  Roman  Catholic  ,  ^  ^  jdeficits  palatable,  or  which,  at!  Policy  problems  ol  this  nature  .-Machinery  prone  to  $100,000,000 

Governor  General,  in  General  "^,1’ myr  e  .s  rewn  in  my  managed  to  hide  their  j®®®  usually  studied  Irom  the  |,^gakdown.s  wouldn’t  get  house 

t^anier.  lor  political  reasons.  P®'P ''k®  mad  ;  a  year  ago  this  unpleasant  implications.  point  of  view  otiong  term  swings,  ^oom  in  a  well  run  business.” 

Hi.s  Excellency  George  Van-  '  The  dollar  premium  does  not  ®  '®®'”  '!  ""P'“'‘‘  ‘J**’  as  one  coast  newspaper  remark¬ 
er  is  expected  to  hold  Quebec  .  There  .s  nobod>  on  the  loof-  exceptional  strength  Ponds  on  loo  many  developments,  editorially,  referring  to  the 

Tu.  rr.  ie  topsnow:  just  apal.siedfew...  ,®‘‘"_ft  an  ®*®®P""""  -®™"  foreign  and  dome.stic.  economic  „,„einrp’s  ..nlleelive  haroainino 


.withdrawal  on  anv  ot  these  ac- 


take  the  oath  of  allegiance  and  1  muted,  and  Massey  s  one  word 
office  in  the  Senate  at  11  a  m.  1  .‘Goodbve’  iiisl  ahnoi  folrf  it 


ry  slightly-and,  in  Canada’s  '  _  ®"'®®  me  aenaie  ai  n  am.  ,  Goodbye  just  about  fold  it  iju.  eurenev 

se  on  the  strength  of  only  a  ...  .  •  j-  u  ,  .  •  .  *  ®*®®  ®®''  '*'®  *'®®*  ‘^“''c®"”®  |  all  Station  Master  Sam  Berl- 

w  singular  commodities-whilei  Canadian  ship  building  in- dian-built  ships,  this  market  General  appointed  in  modern  rand  who  has  seen  them  ail  This  slowing  down  which  may 

norts  of  comoeting  items  arel'*'"®*'’^  .‘®  ®-'‘P®®‘®^‘®  '®®.''®  an- would  be  barely  adequate  to  su.s-  times  take  office,  for  political  ,  go  .since  the  Duke  of  Con-  temporary  or  turn  into  a 
e  harolv  jother  bid  for  financial  assistance] tain  the  yards  at  the  level  of;  reasons.  Once,  the  late  Premier  !  naught  <I91I-I9l6i  rated  a  brand  new  major  trend  could 

Thfc  must  L  exoected  to  be  a!^'’®"’  government.  lactivity  nece.^sary  to  hold  trained  Duplessis  fired  an  archbishop  {  handshake  wreak  havoc  on  Canada’s  pre- 

Mat, .nary  price  factor  In  the  time.  ^  .ntium  dollar.  It  .an  the  htavy 

m-iriroi  II  has  in  anyT®®^®*^  ^^^®  *^®  an  ance.  g„  English  Protestant  Prime  u.ui„h  influx  of  capital,  ot  course,  which 

H  fiatinnarv  pffeet  nn  du„ : alternative  to  cscrow  funds  which  The  government  has,  since  this  Minister  appointed  a  French  ..  .  made  our  recurrent  heavy  trade 

^  oplp-hpoodl.  led  a  "nnther  cen-i  Re  m  s  n  Catholir  „  "  T'  "iclt.s  palalahle.  nr  which,  al 

in  th.  w....hi^apPP"'  *P"ds  were  that  portion. tracts  (or  naval  and  service  ves-  Gn,,rnor  General,  in  General  a>.  w"h  myrlle  strewn  in  my  mananed  lo  hide  their 


ct  results  is  seen  in  the  much 
iffer  attitude  of  management 


of  sales  price  from  Canadianisels  to  the  yards.  But  these  are!  vanier.  lor  political  reasons. 


wards  wage  demands  which  are  I  ^®''  ®®P'®®®'"®"»  "®‘  ®"®®?b  lo  keep  the  yards  ni.s  Excellency  George  Van- 

ZaniiTenorh  to  a  i®®  ®’‘P®®‘®d  '®  ^o'd  Quebec 

le  form  of  higher  prices  to  the  construction  of  the  Fed-  Commercial  contracts  are  ,or  the  Tories.  The  G.G.  is 

®  ^  "  eral  Monarch,  a  40.000-ton  tanker  j  needed.  Canadian  costs,  however,!  Qiefs  hedge  against  Quebec's 

mnnh  mnrp  ®"‘*  '®®2®®*  ®*’'P  Canada.ihave  driven  the  yards  from  the  possible  change  of  heart. 

We  also  have  a,  much  more.  lastideep-sea  market,  except  in  emer-  ^  %.  ,5. 

are  u  pricing  po  icy  as  a  ** Ljjg  job  escrow  funds  could  fin-{gencies,  and  there  has  not  been  But  this  picture.sque  piece  of 
e.ng  trimmed  throughout  the{  isuffident  inland  water  tonnage  -  .  - 


very  day. 

“There’s  nobody  on  the  roof 
tops  now  :  just  a  palsied  few  .  . 


tv,^.  ju,.  „  Hc-.'-u  ....  .  loreign  ann  uomesuc.  economic  0^1000-^  eollective  bargaining 

Well  anyway,  there  w-ere  300  t-anada  s  .  tonomy  .  11  reiiecis  political,  lo  ju.stify  a  givenLachinerv 

nl  the  depot  when  two  priyate  ,0,  ■«  «'  a”-.*"*  H  i*  merely  ,| 

enr,.  and  a  h.dn.de  ear  poil.d  -lilW  »».  «'  Imo.-ind  ,n, 

^Continued  on  page  6»  h^rmvi-  in  mpvi-  Vnrk  ®  boirow  whenjjj  it  covers  the  next  two 


ments  (o  borrow  in  New  York  *  .  inai  u  covers  me  next  two 

Tomk'p;ress“fr"om'th;  bu;>"‘^"  .  ’^“1“  ‘®®"®g®  -  . . '  -  -  at.  until  now.  lower  rates  ot  «  P®®“  years.  A  .similar  term  is  covered 

onornic^^  materials  to  utting  tanker,  built  by  Davie  ordered  to  keep  them  going.  Cl.  a  Jee  t®®®"'  t^’®"  P®evailed  here.  ''  '®ugh  indeed  j  by  the  settlement  of  the  fisher- 

ig  ot  raw  maieriais  10  puuing|g|^.plj^.jj.^g  delivered  to:  'The  industry  believes  that  ifi^TIIQX/  I  QSlS  I ®epay  or  relund  when  the  long  men’s  strike,  which  was  conclud- 

e  goods  on  retailers  shelves. Petroleum  Carriers  Ltd.  provision  w-ere  made  for  as.sisi-  ^  ^  /  'w  wg  ww  ■  W  The  demand  lor  Canadian  dol-jiorm  trend  has  switched  matters  several  weeks  earlier.  This  is 

atura  y,  tig  ter  money  month.  ance  in  financing  new  ship  con-i  ■■■  I  I  I  resulting  Irom  placing  anjinto  a  discount  position.  accepted  as  a  guarantee  of  in- 

een  a  con  ri  uting  ac  or,  owi  ship-building  industry,  ear-istruction  and  in  actual  operating  I  bonds  in  New  York  has  Export  Oollor  dustrial  peace  in  at  least  two 

^llier,  has  pressed  for  a  protected  and  construction  co.sts,  Canadian  5/  /  given  a  constant  boost  lo  the  other  end  of  the  scale  I  important  fields  in  B.C. 

eri  1  since  ig  money  ®!jpjan(|  waterway  and  coast  ing  {operators  could  be  induced  to  -  premium.  Steadily  higher  inter- cour.se,  the  export  indu.sl-  “One  of  our  main  objective.s 

at  er  rwen  eve  oprnen  .  ®ltrade.  The  government  accepted  I  build  in  Canada.  REGINA.  —  .^re  power  costs  w'hich  uses  liiel  to  the  value  of®®*  ®^tes  are  now  becoming  ^  ries  for  which  the  dollar  premium 'should  be  to  provide  reassurance 

Tipor  an  ac  is  a  in  a 'onig  Royal  Commission  recom-!  The  escrow  fund.s  .served  that  alarming’  David  Cass  -  Beggs,  31  per  cent  ot  its  added  value.  Feature  in  the  U  S.  too.  The  at-  g,  unmitigated  evil.  An  indus-ithat  indu.strial  condition.s  are 
ih* t  ®®®®*^®t'®®  against  the  proposal. {purpose  while  they  lasted.  general  manager  of  Saskatchewan  The  chemical  indu.stry  generally  *®®®^*'®"®  borrowing  in  !bej|j.y  g^.  p^lp  g^^j  pgppp  j^pUjgg.^gjjjU^pj  again  and  that  no 

H^th  ^Moirements  of  more  The  industry  had  argued  that;  These  proposals  are  expected  Power  Corporation  thinks  so.  In  takes  18  per  cent  fuel  value,  ®’.®®|‘®*®  ®®®  *’®®®®’'"®j largely  abro.id  in  terms  of  U.S.  major  disturbances  are  likely  in 


P 1  I  ^  •  ,p’  .ug-  orevailed  here  indeed  by  the  settlement  of  the  fisher- 

Stuclv  r  OVYGr  C^osts  ^  I"*  ®epay  Ol  relund  when  the  long  men’s  strike,  which  was  conclud- 

^  The  demand  lor  Canadian  dol-iterm  trend  has  switched  matters  several  weeks  earlier.  This  is 

r"  D  J  T  U  resulting  from  placing  anjinto  a  discount  position.  accepted  as  a  guarantee  of  in- 

I  bonds  in  New  York  has  Export  Oollor  Idustrial  peace  in  at  least  two 

5/  /  given  a  constant  boost  lo  the  other  end  of  the  scale  I  important  fields  in  B.C. 

-  premium.  Steadily  higher  inter- gj.^  cour.se,  the  export  indusi-  “One  of  our  main  objectives 

REGINA.  —  .^re  power  costs  w'hich  uses  liiel  to  the  value  of  ®®*  ®®tes  ^re  now  becoming  ^  ries  for  which  the  dollar  premium 'should  be  to  provide  reassurance 

orminT>  HaviH  Pace  .  Rnoo-t  Ol  - -  i.,  fCatUrC  in  I  hC  US.  tOO.  ThC  at-  ■  o.tll  An  inan.llhot  InHncIriol  nnnaittnn.  .n* 


nrl  thp  rpailirements  nf  a  more  ..ov.  -  -  r'-'-i -  — - nmci  ..  in.i  am.ii  inuins  su.  m  lant-n  in  (JCI  Cl-lll  luei  value,  ,  .  .  .  ...  .  ■■■  .liii..-  ...  vy.tF.  .....JK.  c.v.  ..nwj  .II 

Mipllippnt  orice  nolicv— both  en-''^  coa.stal  and  inland  watersito  have  a  warmer  w-elcome  than  an  address  last  week  to  the  Do-  while  petroleum  products  use  10'  “  ^  funds  is  losing  an  automatic  3%|the  future,”  declared  Hon.  R.  W, 

trPPH  hv  develonments  in  *®®^®  ''’®®®  ®estricted  to  Cana-  f Continued  on  page  10 »  iminion-Provincial  Committee  on  per  cent  and  primary  iron  and  **’®  *®®  ®*  ®''®®-'  ®®'®® ‘*®"®®HK®""er.  provincial  minister  of 

oreigntrade  ‘  'ZZIIiCoal  Research. ‘u.sing  a  large  steeMl  per  cent.  all^  evr^mT/oMS^^^^^  _ ^Continued  on  page  3>  , trade  and  commerce. 

There  are  some  danger,  of  i  i-  1  l  x  ; portfolio  ol  charts,  he  illu.strated  Induzlry  Vulnerable  cept  real  e.state  speculation,  the  i - 

oursc.  One  is  that  some  major  iVloneV  ancl  Gapltal  Markets  the  clo.se  relationship  between  Taking  another  approach,  Mr.  Canadian  dollar  premium  is  nol 


ftreed  ny  oeveiopments  in 
oreign  trade. 

There  are  some  danger,  of 
oursc.  One  is  that  some  major 
ndustry  or  another  may  not  be 
ble  to  adjust  itself  lo  these  con- 
iitions  quickly  enough  to  pre- 
ent  sharp  sales  declines.  A  con-' 
rqucnce  of  this  could  be  a  labour' 
orce  that  has  partly  priced  it-j 
elf  out  of  a  job.  In  Canada  thisj 
arries  a  particular  significance! 
ecause  of  the  much  lesser  flex-| 
bility  of  Canada’s  economy.  ! 

Employment  | 

This  significance  is  heightened! 
y  the  report  that  the  employ- 1 
ent  turndown  this  year  came| 
in  August,  one  month  earlier  than 
usual.  It  is  a  development  re¬ 
quiring  careful  analysis.  It  could 
be  one  of  the  deflationary  results] 
of  import  competition;  it  could  j 
result  from  automation  or  a  num- 1 
her  of  other  factors,  obscure  orj 
otherwise. 
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Mfv.  ..  ,,V.  vrm.  almost  everv  major  indu.stry  ex- 

;  portfolio  ol  charts,  he  illu.strated  Induatry  Vulnerable  ^.0p^  ^^g,  .peeuiation.  the 

the  clo.se  relationship  between  Taking  another  approach,  Mr.  Canadian  dollar  premium  is  nol 
national  consumption  ol  power  Cass-Beggs  showed  that  in  thei|0ng00  t,  be  taken  for  granted, 
and  naiional  prosperity.  He  ex-'case  of  inoiistries  above  the  aver-  ^  deterioration  ot  our 

plained  that  increasing  use  of  age  .size  in  Canada,  60  per  cent  ,pgjp  balance,  under  this  corn- 
energy  largely  accounts  for  the  of  the  companies  had  more  than,binalion  of  circum.stanccs.  could 
increa.se  in  gross  national  in-  average  luel  cost,  while  only  10  whittle  the  premium  down  to  a 
come.  iper  cent  ol  these  below  average. point  at  which  it  would  no  longer 

Indu.strics  with  a  high  energy  size  exceeded  the  average  co.st.  be  a  lactor.  : 
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Frem  the  Blotter 


•  Prime  Rates. 

(Supplied  by  BoyaJ  Bank  e(  Canada,  Greenshields  end  Ce., 
and  Dominick  Cotp.  of  Canada.) 


3,4j  idviui.  iiic  iimu  duucu, '  i iiis,  iic  saiu.  iiiaaes  me  major.  «  B  J 

are  generally  those  of  greate.stj  industries  vulnerable  to  a  possible!  pre^^  haling  been 

importance  in  the  national  econ- 1  .shortage  of  fuel  or  power  at  an  la-gpiv  the  result  of  a  huce 
lomy.  He  cited  the  pulp  and  paper  economic  price.  iTm  in  the  investment 

I —  'industry,  with  its  fuel  cost  equal!  Any  changes  in  the  national iyate  capital  in  oil,  gas.  mining' 
to  14  per  cent  of  the  entire  value  economy  which  might  inflate  the  p^p  could,  say  certain  cautious. 
3.S5  created  by  conversion  of  pulp  cost  of  fuel,  or  create  a  shortage,  j^yggl^ppgj  dealers,  disappear 

logs  to  (inished  paper.  Non-  fer-  could  lead  to  an  excessive  rise  q^jpi^iy  n  yi^iid.  under  condi- 

3.8?  {rous  metal  smelting,  he  .said,  i"  the  cost  ol  energy,  with  seri- (jons  of  which  al  least  the  por- 

lUses  fuel  equivalent  to  12.7  per  ous  etfects  on  major  industrial '(0nts  can  be  seen  now  and  again, 

cent  of  the  added  manufacturing jactivity,  said  Mr.  Cass-Beggs.  turn  into  a  discount 
value.  ;The  converse  effect  would  be  not-j  One  of  the  conditions  would  be 

®*..  I  Even  more  outstanding  in  this  led  i"  the  demand  for  power  if  the  discard  of  Canadian  invest- 
_ |l factor  is  the  cement  industry,!  (Continued  on  page  10)  jments  by  overseas  and  American! 
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It  Ended  .  I 
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Evaryenc  in  U.K.  It  Hadging  an  Elactian  Batt  ....  4 

Invettert'  Inquiriet  Are  Answered  —  en  Oem.  Tex¬ 
tile,  Smelters,  Building  Products,  Avalon  Tele¬ 
phone  . I 
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Filial  yean  eadei  March  Slit' 


The  Convertibles 

While  both  the  bond  market  and  the  stock  market  appear 
to  offer  good  buying  opportunities,  an  investor  torn  between 
the  two  might  settle  for  one  of  the  convertible  bonds  or  con¬ 
vertible  preferred  slocks. 

The  oil  and  gas  group,  of  course,  abound  with  convertible 
issues;  but  their  conversion  features  look  rather  dubious  at 
this  stage  and,  in  some  cases,  even  the  interest  is  none  too 
safe. 

However,  the  Shawinigan  Water  and  Power  5'*  per  cent 
1972  convertible  does  appear  a  good  compromise.  Each  deben¬ 
ture  is  convertible  into  the  common  stock  until  1965,  when  the 
conversion  rate  is  at  the  equivalent  of  $33.33  a  share.  The  de¬ 
benture  is  currently  trading  around  102  and  so  yields  slightly 
less  than  5'2  per  cent. 

The  new  Simpson  5*i  per  cent  1979  convertible  also  looks 
attractive,  although  there  is  a  premium  of  about  50  points  on 
each  $1,000  debenture.  The  conversion  here  varies  until  1969 
when  the  rate  is  at  the  equivalent  of  $45  a  share.  The  stock  is 
now  trading  around  31-32  but  did  sell  as  high  as  40  earlier 
this  year. 

The  Massey  Ferguson  5’2  preferred  issue,  now  available 
around  103,  has  come  down  from  a  high  of  113  because  of  the 

•  decline  in  the  common  stock.  The  conversion  feature  in  this 
case  is  operative  until  1965  when  the  equivalent  price  per 

‘  share  is  $20. 

*!* 

Sell  on  Good  News 

One  of  the  oldest  axioms  on  The  Street  says  “to  sell  on 
good  news,”  and  this  was  borne  out  100  per  cent  in  Reitmans 
stock  last  week.  The  day  the  stock-split  was  announced  the 
share  sold  as  high  as  41.  Within  two  days  it  had  plummetted 
to  36  —  a  drop  of  12  per  cent. 

Another  example  earlier  this  year  was  in  the  stock  of 
Amarican  Telephone  and  Telegraph  which  sold  as  high  as  267 
(old  stock)  immediately  after  the  surprise  stock  split  and  divi¬ 
dend  increase.  It  has  since  eased  back  slowly  to  the  equivalent 
of  228. 

,  Some  traders  apply  this  axiom  in  reverse:  that  is,  they 

•  buy  on  bad  news:  Offhand,  two  recent  occasions  when  this 
"  policy  was  not  profitable,  come  to  mind  with  National  Steel 
'  Car  and  with  Canada  and  Dominion  Sugar.  In  each  case  the 

dividend  was  reduced  and  the  stock  declined  sharply.  How¬ 
ever.  in  neither  case  ha^  there  been  any  comeback  to  date. 

It  is  interesting  to  note,  however,  that  when  the  dividends 
of  both  Aluminium  Ltd.  and  International  Nickel  were  reduced 
last  year,  there  was  no  apparent  effects  on  the  stock.  Such  a 
market  action  would  appear  to  indicate  more  promising  long- 
■*  term  prospects  for  the  issue  involved. 


s 

$ 

Payable 

Record 

Abitibi  P.  Ii  P.  C  . 

1.70 

.42Vi 

Oct. 

1 

Sept. 

1 

.  Acadia  All.  Sugar  C  . 

.60 

.15 

Oct. 

1 

Sept. 

10 

Acadia  All.  Sugar  Cl.  'A*  .. 

1.20 

.30 

Oct 

I 

Sept. 

10 

Agnew  Surpass  . 

.16 

Dec. 

1 

Oct. 

30 

Aigoma  Steel  C  . 

1.00 

.25 

Sept 

30 

Aug. 

2S 

American  Growth  Fund  . 

.05 

Sept 

30 

S«^. 

IB 

Anglo-Cdn.  Telephone  Cl.  "A” 

1.26 

.30 

Dec. 

1 

Nov. 

10 

..  ..  pfd. 

2.25 

.56Vi 

Nov. 

2 

Oct. 

9 

Anglo-Nfid.  Development 

.20 

.05 

Octfc 

2 

Sept. 

4 

Asbestos  Corp. 

1.20 

.10 

Sept. 

30 

Sept. 

9 

The  Savings  Bonds 

The  terms  of  the  new  Canada  Savings  Bonds  were  a  dis- 
.  tinct  disappointment  to  those  who  have  come  to  expect  an  ever 
bigger  bonus  with  each  new  issue  of  government  bonds. 

Although  the  official  slogan  claims  they  are  ‘the  best 
,  ever’,  there  will  be  little  switching  out  of  the  1957  or  1958 
issues.  The  1957  issue  will  be  yielding  4^4%  after  Nov.  1st 
and  the  1958  series  will  be  paying  4‘4%.  There  is  therefore 
little  point  in  switching  into  the  new  issue  which  will  not  be 
paying  5%  until  the  Fall  of  1963. 

The  three  point  premium,  which  enhances  the  yield  to 
maturity,  is  intended  to  encourage  holding  of  this  issue  to  the 
final  date.  This  premium  is  tax-free  under  existing  tax  laws. 

The  new  series  is  not  likely  to  meet  with  great  success 
outside  of  the  payroll  deduction  plans  and  the  $500  type  in¬ 
vestor,  It  is  improbable  that  many  people  will  want  to  exer¬ 
cise  the  right  to  subscribe  to  the  new  limit  of  $20,000.  This  is 
because  the  short  term  government  bond  market  is  offering 
yields  of  over  6%.  Actually  there  has  already  been  consid- 
'  erable  switching  out  of  the  old  Savings  Bonds  into  the  recent 
5’/2%  1962  issue.  This  switching  is  believecj  to  be  behind  the 
advance  of  one  point  in  the  S'i’s  during  the  past  week,  despite 
an  otherwise  dull  bond  market. 


Forced  Enthusiasm 

In  the  press  release  accompanying  the  announcement  of 
the  new  Canada  Savings  Bonds  issue,  the  Department  of 
Finance  described  the  current  expansion  of  business  as  ‘ex¬ 
traordinary’  and  ‘a  remarkable  acceleration  of  business 
activity’.  In  London  for  the  meeting  of  the  Commonwealth 
Finance  Ministers,  Mr.  Fleming  thought  the  expansion  ‘phe¬ 
nomenal’. 

-  The  facts  belie  these  over-optimistic  phrases,  which  are 
generally  used  to  explain  away  the  present  tight  money  policy. 

Compared  to  1958,  a  year  of  recession,  commodity  exports 
:•  to  the  end  of  August  were  ahead  less  than  1>2%.  Retail  trade 
'  to  the  end  of  July  showed  an  increase  of  approximately  6%. 

•  The  value  of  building  permits  (compared  to  1958)  has  been 
”  declining  since  early  summer  but  total  capital  expenditures 

•  are  expected  to  be  about  3%  ahead  this  year.  Total  Inanufac- 
.  turers  shipments  to  the  end  of  July  were  up  6%  at  the  end  of 

July,  compared  to  the  previous  year  and  the  gross  national 
»  product  will  show  an  increase  in  1959  of  between  7-8%. 

^  These  broad  summaries  of  the  progress  of  the  economy 
‘  Indicate  a  steady  if  unspectacular  comeback  from  the  de¬ 
pressed  levels  of  economic  activity  last  year.  But  it  is  diffi¬ 
cult  to  understand  how  or  why  Mr.  Fleming  finds  this  progress 
’  to  be  ‘phenomenal’. 

•  ❖  •>  ❖ 

;-Buy  American 

•  The  New  York  market  has  not  only*  gone  up  much  more 
I  than  the  Canadian  markets,  but  it  has  come  down  less  in  the 
J  current  market  decline.  In  terms  of  averages,  the  Dow  Jones 
»  is  still  up  47%  from  the  lows  established  in  the  Fall  of  1957. 

,  The  Montreal  Industrial  Index  now  remains  only  24%  ahead  of 
!•  the  lows  of  that  time. 

V  On  the  downside,  the  Dow  Jones  has  declined  between 
,  6-7%  from  its  high  this  year.  The  Montreal  Industrial  Index 
I  has  already  declined  over  13%  from  the  highs  established  last 
'  July, 

This  continued  disparity  between  the  performance  of  the 
two  exchanges,  emphasizes  the  wisdom  of  including  American 
^  securities— especially  those  in  groups  not  represented  on  the 

•  Canadian  Exchanges— in  any  balanced  investment  portfolio. 

Miscellaneous 

Australia’s  credit  is  seemingly  better  than  Canada’s!  She 
recently  offered  $25  million  5‘2  per  cent  twenty  year  bonds  on 
the  New  York  market,  to  yield  5.75  per  cent  to  maturity.  This 
compares  with  6.63  per  cent  yield  to  maturity  on  the  recent 
Canadian  Government  issue  .  .  .  Department  store  sales  in 
August  w-ere  3.1  per  cent  greater  than  sales  in  last  year’s  cor¬ 
responding  month  ,  .  .  Sales  of  natural  gas  continue  to  gain: 
in  July  sales  were  28  per  cent  ahead  of  the  same  month  in 
1958. 

...  In  contrast,  residential  building  continues  to  decline.  The 
value  of  building  permits  issued  in  July  declined  8.4  per  cent 
from  July  last  year  ...  A  young  nation:  about  one  third  of 
Canada’s  population  is  under  the  age  of  15.  This  bodes  well 
for  the  consumer  market  through  the  (kj’s  .  .  .  Total  sales  of 
new  motor  vehicles  were  up  15.3  per  cent  to  the  end  of  July 
this  year.  However,  sales  of  new  British  and  European  vehicles 
(included  in  this  total)  advanced  47  per  cent  during  the  same 
period  .  .  .  Double-barrelled  banks:  first  the  Chase-Manhattan. 
then  the  Morgan-Guarantee  and  now  the  merger  between  the 
Cbemical  Corn  Exchange  and  the  New  York  Trust. 


IOprr.  Prvftt  .  1.M7.43*  I.I4t,M7  I 

Nft  Etrninit  ....  573.460  Ml.SSSill _ 

«)Per  Sharr  .  1.33  1.41 ' 

Work.  Capital  ....  4.147.M3  3.637.8541  Vearl* 

Curr.  Ratio  8.82—1  8.75—1 '  Rati 

1) — Oa  rombinrd  rlaia  "A"  and  com-  * 

mon  atocka.  Abitibi  P.  Ii  P.  C  .  1.70 

Operating  profits  and  net  earn-  Acadu  Ati.  sugar  c  . 8o 

ings  after  all  charges  of  The  surpMa**"^ 

Niagara  Wire  Weaving  Co.  Ltd.  Aigoma  steel  c  .  i.oo 

for  fiscal  vear  enrfpH  March  ^Ist  American  Growth  Fund  . 

lor  iiscai  year  ennen  iviarcn  disi,  Angio-cdn.  Telephone  ci.  "A”  1.20 

1959,  annual  report  shows,  were  „  ..  4tti%  pid.  2.25 

lower  than  for  preceding  year.  A"bestM'*cor^'^*'°'”"*"*  1  m 

Income  other  than  from  opera-  j.h.  Addown'’ Hardw.  ci.  "B”  .72 

tions  for  the  year  under  review  Atia.s  steel  .  1.00 

amounted  to  $123,821  as  compared  Beatty  Broa . 40 

with  $129,393  for  1957-58  fiscal  ^eTdirg-c“i  ^id! 

year.  Bell  Telephone  Co .  2.00 

Balance  sheet  shows  an  im-  ^  ^  ^  .40 

provement  in  net  working  capital  Bowit“  cr‘’of‘N.A'.''5'i%  pid!  Iw 
during  the  year  with  current  aS-|Bralornc  Pioneer  Mlnea  . 40 

-sets  little  changed  at  $4,678,476  ^  .  }'oo 

as  compared  with  $4,681,708  onlB.c.  Electric  4%  tioo 

previous  balance  sheet  and  cur-|®  J;-  .  ^  ” 

rent  liabilities  lower  at  $530,588!b;c!  Electric  2.25 

as  compared  with  $693,854.  f  £.  Electric  4^%  .  2.1244 

Directors’  report,  signed  by  b.c.  ^Tde‘Shonl'*c  2.00 

Edward  G.  Buell,  president.  Building  Prods .  1.80 

points  out  that,  as  a  result  of  long  . 

negotiations,  company  has  re-  Campbell  ri^  Lake  .  .35 

ceived  a  refund  of  $212,172  in  Canada  Life  4.80 

respect  of  income  taxes  overpaid  caigary  &  Edmonton  . 10 

in  prior  years  and  accrued^  in-  p’'«rters*CL'  -A'“sa.  ‘:  {.w 

terest  thereon.  Canada  Packers  Cl.  'B’  Sa.  ..  1.75 

An  increase  of  $148,728  in  the|^*„"|,^»  fa'ewaJ^Pfd’*’**  . . .'J  Iw 

net  investment  in  fixed  assetslcanada  steamship  c  Sa . 1.40 

represents,  as  was  forecast  in  caigary  Power  .  2.00 

.  f  .U  _  Cassiar  Asbestos  . 40 


DIVIDEND 

DECLARATIONS 


Rivieres. 


participate  in  this  area  from  its 
Canadian  plants,  and  therefore 
with  a  view  to  obtaining  a 


1  Cassiar  Asbestos  extra  . 

.0214 

Oct. 

21 

Sept. 

30 

.50t 

Cdn.  Gen.  Electric  . 

8.00 

2.00 

Oct. 

1 

Sept. 

15 

12.00) 

ICdn.  Bank  ol  Commerce  .... 

1.60 

.40 

Nov. 

a 

Sept. 

30 

l.SOt 

I  Cdn.  Breweries  C  . 

1.50 

.37>/i 

Oct. 

1 

Aug. 

31 

1.50 

..  ...  Pfd . 

1.23 

.31>/i 

Oct. 

1 

Aug. 

31 

1.23 

Cdn.  Bronze  C  . 

.37H 

Nov. 

1 

Oct. 

9 

1.62M 

Cdn.  Canners  Cl.  'A*  . 

.75 

.t8A» 

Oct. 

I 

Sept. 

1 

.75 

Cdn.  Celanesc  Ltd.  C  . 

.80 

.20 

Sept. 

30 

Aug. 

28 

.60 

Cdn.  Ice  Machine  Cl.  "A" _ 

.80 

.20 

Oct. 

1 

Sept. 

15 

.80 

Cdn.  Industriea  Ltd.  C . 

.10 

Oct. 

30 

Sept. 

30 

.50 

Cdn.  Industries  Pfd . 

3.75 

.93^4 

Oct. 

15 

Sept. 

15 

3.75 

Cdn.  International  Power  Pfd. 

3.00 

.75 

Sept. 

30 

Sept. 

15 

2.25 

Cdn.  Westinghouse  . 

1.00 

.25 

Oct. 

1 

Sept. 

15 

1.00 

Chartered  Trust  . 

1.60 

.40 

Oct. 

1 

Sept. 

IS 

I.SO 

Consolidated  Paper  . 

1.60 

.40 

Oct. 

15 

Sept. 

4 

2.00t 

Consumers  Gas  . 

1.00 

.25 

Oct. 

1 

Sept. 

15 

.95 

Corpor.  Investors  Ltd.  Cl.  ’A’ 

.Oo 

Oct. 

2 

Sept. 

18 

.32t^ 

Corpor.  Investors  Ltd.  Cl.  ‘B’ 

.08 

Oct. 

2 

Sept. 

18 

.32H 

R.  L.  Crain  C 

.06>4 

Sept. 

30 

Sept. 

4 

.18% 

Crown  Cork  Si  Seal  Co.  Ltd. 

2.00 

.10 

Nov. 

16 

Oct. 

15 

2.00 

production  at  an  early  date.” 

Bridge  &  Tank  1st 
Half  Earnings  Off 


profits  are  based 


$1.59  per  share. 


of  course  yet  to  be  realized. 


of  diversified  business,  Mr.  Hill 
states.  Company  is  actively 
studying  an  expansion  program  to 
employ  these  funds  on  a  sound 
basis. 

N.W.  Industries 
To  Split  Stock 


5  Crown  Trust 

.80 

.20 

Oct. 

1 

Sept. 

18 

.60 

.  Crown  Zellerbh.  (Can.)  Cl.  ‘A* 

1.00 

.25 

Oct. 

1 

Sept. 

10 

1.00 

3  David  h  Frere  Cl.  ’A’  . 

3.00 

.75 

Sept. 

30 

Sept 

1.1 

2.25 

J  Dome  Mines  . 

.70 

.1713 

Nov. 

2 

Sept. 

30 

.70 

Dominion  Corset  . 

1.00 

.25 

Oct. 

1 

Sept. 

18 

1.00 

.  Dominion  Dairies  . 

.10 

Oct. 

13 

Sept. 

30 

.20 

^  Dominion  Equity  Investments  C 

.20 

Sept. 

30 

Sept. 

10 

.52) 

Dominion  Fdries.  Sc  Steel  . . . 

1.20 

.30 

Oct. 

1 

Sept. 

10 

1.20 

t  Dominion  Glass  C  . 

2.00 

.50 

Oct. 

IS 

Sept. 

25 

2.00 

r  Dominion  Tar  C  . 

.60 

.15 

Nov. 

2 

Oct. 

1 

.37% 

Dominion  Textile  C  . 

.60 

.15 

Oct. 

IS 

Sept. 

24 

.60 

Dow  Brewery  Ltd.  C  . 

1.50 

.37% 

Oct. 

1 

Sept. 

14 

1.50 

^  Eastern  Bakeries.  Pfd . 

4.00 

1.00 

Oct. 

1 

Sept 

30 

5.50) 

,6  6,  *,  (extra) 

1.50 

Oct. 

1 

Sept. 

30 

5.50) 

Economic  Investment  Trust  , 

1.20 

.30 

Sept. 

30 

Sept. 

16 

.90 

Eddy  Match  Co.  . 

1.50 

.37% 

Sept. 

30 

Sept 

12 

1.12% 

Enamel  t  Heating  Cl.  'A'  .. 

.12% 

Oct. 

31 

Sept. 

30 

.42V9 

Fanny  Farmer  . 

1.00 

.25 

Sept. 

.30 

Sept. 

15 

.75 

Foundation  Co.  of  Can . 

.50 

.12% 

Oct. 

IS 

Sept. 

25 

.50 

Frank  W.  Horner  Cl.  “A".. 

.50 

.12% 

Oct. 

1 

Sept. 

1 

.50 

Fraser  Co . 

1.20 

.30 

Oct. 

26 

Sept. 

30 

1.50) 

Gatineau  Power  C  . 

.40 

Oct. 

1 

Sept. 

1 

1.55 

1  Giant  Yellowknife  . 

.10 

Sept. 

30 

Sept. 

10 

.40 

.  Goodyear  Tire  C  . 

4.00 

1.00 

Sept. 

30 

Sept 

10 

3.00 

,  Grand  Sc  Toy  Ltd . 

1.80 

.43 

Sept. 

30 

Sept. 

18 

1.35 

'  Great  Lakes  Paper  C  . 

1.60 

.40 

Sept. 

30 

Sept. 

15 

1.60 

)  B.  Greening  Wire  . 

.20 

.0.1 

•  Oct. 

1 

Sept. 

18 

.20 

1  Guaranty  Trust  . 

.80 

.20 

Oct. 

15 

Sept. 

30 

.80 

a  Hamilton  Cotton  pfd . 

5.00 

1.25 

Nov. 

16 

Nov. 

5 

5.00 

,  Hayes  Steel  An . 

1.50 

1.50 

Oct. 

8 

Sept. 

30 

1.50 

'*  Hinde  &  Dauche  . 

l.SO 

.45 

Sept. 

23 

Aug. 

31 

1.35 

1  Hinde  &  Dauche  Paper  . 

1.80 

.45 

Dec. 

23 

NOV. 

30 

1.80 

.  Hiram  Walker  C  . 

1.40 

.35 

Oct. 

15 

Sept. 

25 

1.75) 

’  Howard  Smith  Paper  C  .... 

1.20 

.30 

Oct. 

30 

Sept. 

30 

1.20 

'  Imperial  Investment  Cl.  "A” 

.50 

.12>A 

Sept. 

30 

Sept. 

15 

.37% 

1  .,  C.  "B”  .. 

.50 

.12V^ 

Sept. 

30 

Sept. 

IS 

.37Vi 

Imperial  Life  Assurance  .... 

2.00 

.50 

Oct. 

1 

Sept. 

18 

2.00 

Imperial  Oil  . 

1.20 

.30 

Sept 

30 

Sept 

4 

.90 

Imperial  Tobacco  C  . 

.50 

.12% 

Sept. 

30 

Aug. 

28 

.55) 

Imperial  Tobacco  Pfd. 

6% 

3<:'. 

Sept. 

30 

Aug. 

2S 

6% 

Industrial  Acceptance  Corp.  C 

1.60 

.40 

Sept. 

30 

Sept. 

4 

1.20 

'  IngersoU  Machine  Cl.  'A'  _ 

.30 

.12% 

Oct. 

1 

Sept. 

15 

.50 

,  Ingram  Sc  Bell  pId . 

.60 

.15 

Oct. 

30 

Oct, 

IS 

60 

,  International  Bronze  C  . 

.70 

.15 

Oct. 

IS 

Sept. 

22 

.70 

Investment  Foundation  C  _ 

2.40 

.60 

Oct 

15 

Sept 

IS 

2.40 

'  Investment  Foundation  pfd.  . 
Investors  Synd.  Cl.  *A’  and  C 

3.00 

.75 

Oct. 

13 

Sept. 

IS 

3.00 

.35 

Sept. 

30 

Aug. 

31 

.60 

Jamaica  Public  Service  . 

.22Vii 

OcL 

1 

Sept 

2 

.75 

Jenkins  Bros . 

.40 

Oct. 

9 

Sept. 

25 

2.95) 

John  Labatt  . 

1.20 

.30 

Oct. 

1 

Sept. 

li 

1.20 

Alfred  Lambert  Cl.  'A'  It  'B' 

.70 

.i(% 

Sept 

30 

Sept 

16 

.52% 

Alfred  Lambert  Cl.  ‘A*  Ic  ‘B* 

.70 

.17% 

Dec. 

31 

Dec. 

16 

.70 

Walter  M.  Lowney  . 

1.00 

.23 

Oct. 

15 

Sept. 

15 

1.00 

MacLaren  P.  4  P . 

2.00 

.10 

Sept. 

30 

Sept. 

11 

2.00 

MacMillan  Sc  Bloedel  Cl.  ‘A’  . 

.80 

.20 

Sept. 

30 

Sept. 

4 

.60 

MacMillan  Ic  Bloedel  Cl.  ‘B*  , 

t.OO 

.25 

Sept. 

30 

Sept 

4 

.95) 

Manitoba  Sugar  Pfd.  "Sa"  .. 

6.00 

3.00 

Oct. 

1 

Sept. 

15 

6.00 

Maxwell  Ltd.  . 

.40 

.10 

Oct. 

1 

Sept. 

18 

.40 

Melchers  Distilleries  pfd.  Sa.  , 

.60 

.30 

Dec. 

31 

Nov. 

30 

.60 

Minnesota  A  Ontario  . 

.30 

Sept. 

30 

Sept. 

1 

1.70 

Minnesota  Sc  Ontario  Paper  . 

1.60 

.40 

Nov. 

] 

Oct. 

2 

1.60 

J.  S.  Mitchell  . 

1.25 

.31% 

Oct. 

1 

Sept. 

13 

1.25 

Modern  Containers  Cl.  **A**.. 

1.00 

.25 

Oct. 

1 

Sept. 

18 

1.00 

Molsons  Brewery  Cl.  "A" _ 

.90 

.2?i  ■> 

Sept. 

25 

Aug. 

28 

.67% 

..  Cl.  "B”  .. 

.90 

.22% 

Sept. 

25 

Aug. 

28 

.87)% 

Montreal  Locomotive  . 

1.00 

.25 

Oct 

1 

Sept. 

18 

1.35) 

Montreal  Trust  . 

1.20 

.30 

Oct. 

13 

Sept 

30 

1.50) 

DOMINION  BRIDGE 
2“  COMPANY,  LIMITED 

^  DIVIDEND  NO.  189 

i.M  NOTICE  IS  HEREBY  GIVEN 
5ot  that  a  Dividend  of  TWENTY  | 
i.23f  CENTS  (20c)  per  Share  on  thei 
,  Outstanding  No  Par  Value  Shares 
40  of  this  Company  has  been  de- 
7  5»  dared  for  tbe  quarter  ending 
October  31,  1959,  payable  Nov-: 
■75  ember  25.  1959,  to  Shareholders 
’■J®  ot  record  at  the  close  of  business 
J;??  on  October  30,  1959.  , 

2.30  By  Order  ol  the  Board. 

Wm.  BAXTER.  ' 
*.‘75  -  Secretary-Treasurer. 

*•*{  Lachine,  Que.,  : 

’.Kt  September  22^  1959. _ I 

.40) 

;|  ReiRnan*^ 

L»  (Canada)  Limited 

2“  COMMON  DIVIDEND 

1.40  NO.  41 

2.00 

•3»!  Notice  is  hereby  given  that 

the  following  dividends  have 
i.8ot  been  declared  on  the  outstand- 


able  November  1st,  1959  to 
shareholders  of  record  at  the 
close  of  business  on  October 
15th,  1959.  I 

(a)  A  dividend  of  7^0  per  share  I 

on  each  outstanding  Common  ' 
Share.  I 

(b)  A  dividend  of  one  fully  paid 
and  non-assessable  Class  “A” 
Share  for  each  ten  outstand¬ 
ing  Common  Shares,  provid¬ 
ed  that,  in  the  case  of  holders 
of  Common  Shares  being  en¬ 
titled  to  a  fraction  of  a  Class 
“A”  Share,  such  holders  shall 
receive  a  Fractional  Certi- 


DIVIDENDS 

And  Other  Official  Notices 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  277 

Notice  is  hereby  given  that  a 
Dividend  ot  Forty  Cents  (40^) 
per  share  has  been  declared  for 
the  quarter  ending  31st  October, 
1959,  payable  at  the  Head  Office 
and  Branches  on  and  after  Mon¬ 
day,  the  2nd  day  of  November 
next,  to  shareholders  of  record  of 
30th  September,  1959.  Shares  { 
subscribed  for  but  not  fully  paid 
for  at  the  close  of  business  on  the  j 
30th  day  of  September,  1959,  to  | 
rank  for  the  purpose  of  the  said  i 
dividend  to  the  extent  of  the 
payments  then  made  on  the 
said  shares. 

Sy  order  of  the  Board. 

H.  W.  THOMSON, 

General  Manager. 

Toronto,  I6th  September,  1959. 

IMPERIAL 


THE  CANADIAN 
BANK  OF 
COMMERCE 
Dividend  No.  291 

NOTICE  is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  October 
31,  1959,  payable  at  th« 
Bank  and  its  branches 
on  November  2,  1959,  to 
shareholders  of  record 
at  the  close  of  business 
on  September  30,  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  September  30, 
1959,  bears  to  the  sub¬ 
scription  price  of  $32. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto.  August  27,  1958 


THE  SHERWIN-WILLIAMS  COMPANY 
•f  Canada,  LioiHod 

Notice  18  hereby  given  that  the  one 
hundred  and  ninety-third  quarterly 
dividend  of  one  and  three-quarters 
per  cent.  (1%%),  being  at  the  rate 
of  aeven  per  cent.  (7%)  per  annum, 
for  the  quarter  ending  August  31st, 
1959,  on  the  Preferred  Stock  of  the 
Company,  has  been  dechred  pay>- 


A  snare,  suen  noiaers  snaii  ]  y,  HOE  CANADA  LIMITED  1959,  on  the  Preferred  Stock  ol  the 
receive  a  Fractional  Certi-  Dividend  Notice  Company,  has  been  dechred  pay>- 

ficate  therefor,  in  such  form  j,  given  that  a  divi-  fi^le  October  1st,  1959,  to  diare- 

and  terms  as  Counsel  for  t^e  amo^t  per  share  set  holders  of  rword  the  10th  day  of 

the  (:ompany  may  approve,  out  below,  has  been  declared  pay-  September,  1959. 
entitling  the  holder,  together  able  on  the  2nd  day  of  October,  Br  Order  ej  the  Board.  I 

with  other  fractions  totalling  1959,10  shareholders  of  record  at  P.  w.  Holuncworts  I 

one  full  Class  “A'(’  Share,  to  the  close  of  business  on  the  18th  Vice-Praidrnt  and  Secrelary.Treaiurer] 
obtain  a  full  share  upon  sur-  day  of  September,  1959,  on  the  Montreal,  Quebec, 
render  of  such  certificates  to  following  outstanding  shares  of  September  Srd,  1959. 

the  Transfer  Agent  and  A.  V.  ROE  CANADA  LIMITED  .  . —  ■'  — „ 

Registrar  of  the  Company  not  PREFERRED  SHARES  ’ - ' 

later  than  October  31st,  1961,  ^o.  8)  THE  SHERWIN-WILLIAMS  COMPANY 

any  Class  A  Shares  repre-  SI. 43?-4  per  share  *1  faMda  liailt J 

By  Order  of  the  Board  of  Directors. 


Registrar  of  the  Company  not  PREFERRED  SHARES 

later  than  October  31st,  1961,  (Dividend  No.  8) 

any  Class  “A”  Shares  repre-  SI. 43?4  per  share 

sented  by  Fractional  Certi-  By  Order  of  the  Board  of  Directors, 
ficates  outstanding  after  said : 

date  to  be  sold  by  the  Trans-  j  J.  H.  Campbell, 

fer  Agent  and  Registrar  on  I  Secretary. 

any  one  of  the  Stock  Ex- 1  Toronto,  Ontario, 
changes  on  which  said  shares)  September,  1959 
may  be  listed,  the  net  pro-)  “  ^ 

ceeds  thereof  to  be  paid  over 

to  holders  of  such  Fractional  EBEC  POWER 

Certificates  upon  surrender  COMPANY 

thereof.  ija 


By  Order  of  the  Board, 

JACK  REITMAN, 
Secretary-Treasurer. 

Montreal, 

September  21st,  1959. 


authorized. 


shows  net-earnings  of  $158,241 


Weston  Stores  For 
Western  Germany 

Toronto  —  Garfield  Weston, 


National  Grocers  C  . 

.60 

.15 

Oct. 

1 

Sept. 

12 

.60 

National  Hosiery  CL  “B”... 

.32 

.08 

Oct. 

1 

Sept. 

4 

.32 

National  Steel  Car  . 

,20 

Oct. 

IS 

Sept. 

17 

.40 

National  Trust  Co . 

1.60 

.40 

Oct. 

1 

Sept. 

15 

1.60 

Niagara  Wire  C  . 

.60 

.15 

Oct. 

1 

Sept. 

9 

.75) 

Normetal  Mining  . 

.05 

Sept 

30 

Aug. 

31 

.15 

■North  American  Fund  . 

.05 

Oct. 

30 

Sept. 

30 

.14 

Northern  Quebec  Power  C  . 

1.60 

.40 

Oct. 

23 

30 

1.60 

Northern  Telephone  Co.  C... 

.10 

.02Vi 

Oct. 

15 

Sept. 

30 

.10 

Nova  Scotia  Light  "Ord."  .... 

.60 

.13 

Oct. 

1 

Sept. 

2 

.60 

Ocean  Cement  . 

.60 

.13 

Oct. 

13 

SepL 

21 

.60 

Ogilvie  Flour  C  . 

.50 

Oct. 

1 

Sept. 

4 

1.93t 

Ontario  Loan  . 

t.OO 

.2.1 

Oct. 

1 

Sept. 

15 

1.20T 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

Nov. 

13 

Oct. 

15 

1.40t 

Page  Hersey  Tubes  . 

.90 

.22Va 

Oct. 

1 

15 

.90 

Power  Corp.  C  . 

2.00 

.50 

Sept. 

30 

Sept. 

S 

1.50 

Premier  TYust  . 

8.00 

2.00 

Oct. 

18 

8.00 

Price  Bros.  C  . 

2.00 

.30 

Nov. 

9 

2.00 

Provincial  Transport  C  . 

.25 

Sept. 

30 

Sept. 

14 

.50 

Quebec  Telephone  C  . 

,45 

Oct. 

Sept. 

15 

.90 

Quemont  Mining  C  . 

.20 

Sept. 

30 

Aug. 

31 

.60 

R  Si  M  Bearings  . 

1.10 

.27 

Oct, 

Sept. 

IS 

1.20t 

..  „  (extra)  . 

.10 

Oct. 

1 

Sept. 

15 

1.20) 

P.  L.  Robertson  Mfg.  C  . 

.20 

Oct. 

Sept. 

18 

.80 

Robinson  Little  4  Co.  C  .... 

.80 

.20 

Sept. 

30 

15 

.60 

Russell  Industries  . 

.60 

.15 

Se^. 

30 

Sept. 

16 

.45 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Oct. 

23 

Sept. 

25 

.25 

Sangamo  Ltd . 

.15 

Sept. 

35 

Sept. 

22 

.45 

Shawinigan  W.  4  P.  Cl.  'A'  . 

2.00 

..10 

Oct. 

2 

2 

2.00 

Shawinigan  W.  4  P.  CL  ‘B’ 

2.2.1 

.56% 

Oct. 

2 

Sept. 

2 

2.25 

Sherwin  Williams  Co.  C  ... 

1.80 

.4.1 

Nov. 

2 

Oct. 

9 

2.05) 

Silverwood  Dairies  Ltd.  Cl. 

.60 

.1.1 

Oct. 

28 

.60 

Silverwood  Dairies  Ltd.  Cl.  ‘B’ 

.60 

.13 

Oct. 

28 

.60 

.N.  .Slater  C  . . 

1.20 

.30 

Nov, 

2 

Oct. 

9 

1.45t 

N.  Slater  pfd . 

2.12 

.53 

Oct. 

15 

Sept. 

23 

2.12 

Sommerville  pfd . 

2.80 

70 

Oct. 

1 

1.1 

3.80 

Southam  Co. 

2.40 

.60 

Sept. 

28 

Sept, 

14 

1.80 

standard  Fuel  Co.  Pfd . 

2.25 

.56U 

Nov. 

2 

Oct. 

13 

2.23 

Standard  Radio  . 

.60 

.15 

Oct. 

8 

18 

.60 

standard  Struct.  Steel  . 

.60 

.13 

Sept. 

38 

Aug. 

19 

Sterling  Trusts  Corp . 

2.00 

.50 

Oct. 

1 

Sept. 

15 

2.20) 

G.  Tamblyn  C  . 

.60 

.15 

Oct. 

1 

Sept. 

9 

1.05) 

Tip  Top  Canners  Cl.  "A”  ‘Sa’ 

.50 

,23 

Oct. 

1 

Sept. 

20 

.50 

DIVIDEND  NOTICE 

On  September  15.  1959, 
the  Directors  of  Enamel  & 
Heating  Products  .Limited, 
Sackville,  New  Brqnswick, 
declared  a  Quarterly  Divi¬ 
dend  of  12‘^c  per  share  on 
the  Class  “A”  Capital 
Stock  of  the  Company,  pay¬ 
able  October  31,  1959,  to 
shareholders  as  of  record 
September  30,  1959. 

A.  R.  FRENCH, 
Secretary. 


EBEC  POWER 
COMPANY 
Dividand  No.  140 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  forty  cents 
(40c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
September  30,  1959  payable 
November  25,  1959  to  share¬ 
holders  of  record  October  15, 
1959. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  September  22,  1959. 

ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 


THE  SHERWIN-WILLIAMS  COMPANY 
of  Coaoda,  LiotHod 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  Forty-Five 
(^ients  (45^)  per  share  for  the 
quarter  ending  August  31st,  1959, 
has  been  declared  on  the  Common 
Stock,  without  nominal  or  Nf 
value,  of  the  Company,  pavaola 
November  2nd,  19.59,  to  share¬ 
holders  of  record  the  9th  dag  ml 
October,  1959. 

Mf  Ordtr  »f  Ike  Bemrd. 

P.  W.  Holungwomt* 
VUi-Prestdent  and  Secretary •Tumurt^ 

Mostrea].  Quebec. 

September  5rd.  1999. 


UNITED  KENO  HILL 
MINES  LIMITED 

Notice  is  hereby  given  that  ai 
interim  dividend  of  six  cents  pei 
share  has  been  declared  pay 
able  in  Canadian  Funds  on  Oc 
tober  21,  1959  to  shareholders  o 
record  at  the  close  of  businesi 
on  September  30,  1959. 

By  Order  of  the  Board, 

C.  R.  ELLIOTT, 
Secretary-Treasurer 
Toronto,  Ontario, 


Scott  Hos  Stoke 
N.S.  Pulp  Mill 


DOW  BREWERY 
LIMITED 

NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBY  GITI 


no.,  Notice  is  hereby  given  that  September  21,  1959. 

Stock  of  the  Company,  pay-  dj^j^ends  of  sixty  cents  (60c)  - r - 

able  October  31,  1959,  to  pgj.  share  on  the  outstanding 

shareholders  as  of  record  $2.40  Cumulative  Convertible 

September  30,  1959.  Preference  Share  Series  A  and  WtBKm 

sixty-two  and  one-half  cents  rkftw  bdbu/epv 

A.  R.  FRENCH,  (62Vic)  per  share  on  the  out-  DOW  DKEWtKT 

Secretary.  standing  $2.50  Cumulative  Pre-  LIMITED 

ference  Shares  Series  B  of  the  NOTICE  OF  DIVIDEND 
— — — Company  have  been  declared 

payable  on  the  second  day  of  NOTICE  IS  HEREBY  GITEK 
Scott  Hos  Stoke  November,  1959,  to  shareholders  that  a  dividend  of  thirty-sevei 

NS  PuId  Mill  of  record  at  the  close  of  business  and  a  half  (373ic)  cents  p^i 

’  ‘  r  on  the  twentieth  day  of  October,  share  on  the  outstanding  com 

New  York  —  The  Scott  Paper!  1959.  mon  shares  without  par  valui 

Co.  will  hold  a  20-per-cent  in- 1  Notice  is  also  given  that  a  in  the  capital  stock  of  the  Com 
terest  in  a  new  pulp  mill  being  dividend  of  twenty-five  cents  pany  has  been  declared  payablt 
built  at  Port  Hawkesbury,  N.S.,  (25c)  per  share  on  the  outstand-  on  October  1st,  1959,  to  share 
it  was  reported  here.  ing  common  shares  of  the  Com-  holders  of  record  at  the  doss 

Karl  Clauson,  president  of  pany  has  l^en  declared  payable  of  business  on  September  14tfa 
Nova  Scotia  Pulp  Ltd.,  which  is  on  the  tirst  day  of  December,  1959. 

building  the  mill,  said  Scott  1959.  to  shareholders  of  record  rv  orH^r  nf  (Hp  Rn»rd 
Paper  will  own  20  per  cent  of  the  at  the  close  of  business  on  the  ^  RmicsiM 

common  shares.  The  remaining  twentieth  day  of  October,  1959.  7- 

80  ner  cent  will  be  held  bv  Stora  _  ^  .  Secretary-Treasurer, 


common  shares.  The  remaining  twentieth  day  of  October,  1959. 
K’ By  Ord.r  the  B™,d. 


Si  .'^^“Oian.siyie  super,  s;;;;; 
markets  in  West  Germany. 

George  Metcalf,  president  of  g™,"* 

Loblaw  Groceterias,  a  Weston  united  .Accumulative  Fund  .. 

concern,  said  the  first  12  of  300  p*** . 

planned  stores  in  West  Germany  i .  ® 

now  are  under  construction.  western  Grocers  CI.  "A”  ...  2.00 

He  described  them  as  some-  Plywood  ci.  “B” . 60 

what  .smaller  than  the  Canadian  George  weston  ^ci.  fo 

stores  but  suited  to  the  German  wood  industries  cl  ‘A’  i.so 

scene.  . g. 

The  first  Weston  stores  are  to :  ^  . 

be  opened  in  Munich  with  others ;  '  . 

Duessel-isa.-t‘S,i:,Lr.?lVt‘"lfn\"^^^^^^^^^ 

dorf,  Mr.  Metcalf  said.  extras. 


Kopparbergs  Bergslags  of  Swe-  ^ 

den.  ^  H.  H. 

The  mill  is  believed  to  require 
an  investment  of  about  $40,000,- 1 Toronto,  Ontario. 
000.  !  September  21,  1959. 


e?  Carlings  Building 
20)  Baltimore  Brewery 

Carling  Brewing  Co.  subsidiary 
.67t  of  Canadian  Breweries  Lt<|.  has 
i.4o  announced  plans  for  construction 
of  a  new  brewery  with  a  capac- 
.4234t  ity  of  800,000  barrels  per  year. 
M  The  unit,  to  be  built  at  Balti- 
.00  more,  will  cost  an  estimated  $16 


H.  H.  EDMlW  Sptemberil“'r959. 


Secretary. 


Dominion  Engineering 
Works 


CASSIAR  ASBESTOS 
CORPORATION  LIMITED 

Notice  is  hereby  given  that  ar 
interim  dividend  of  ten  cefit! 
(10c)  plus  an  extra  dividend  ol 
two  and  one-half  cents  I23tc) 
per  share  has  been  declared 
payable  in  Canadian  Funds  or 
October  21,  1959  to  shareholders 
of  record  at  the  close  of  busintsi 
on  September  30,  1959. 

By  Order  of  the  Board, 

C.  R.  ELLIOTT. 

Secretary-Treasurer. 


Note  -  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis. 
Sa. -Semi-annually:  Int— Interim:  Arr.— Arrears;  (U.S.)— U.S.  Funds:  1— Inclndes 
extras. 


Company  Index  j/o^pg^/Q/ 

P*sei  »  dustries  whose  expansion  plans - - - 

Aluminum'' c“  a'KfmbeTey.curt  sIMa#  encouraged  by  the!  ^  ^ 

AumaqueGoid  »|John  Labatt  3  Iw6l  CJvDUffvla  AkOOlfl  easy  money  policy,  to  the  mer- 

Ba!;rof*N:s.  siMfRoJaf^iries”  ^  whose  inventories  were 

Bridge  t  Tank  2, Nama  Creek  9I  rapidly  increasing,  was  Consider- 1  I  17, 

S"  p?iducu  7  Vancouver.  —  Imperial  Invest- 1  than  $13,000,000  from  $53.6  mil-  able  and  the  pressure  on  thei  “  J  “  1  *  ' 

Can.  Brew^rie^  Jin!  wesrAmuiel"  glmcnt  Corporation  Ltd.  had  a  net  lion  to  $W.8  million.  I  sources  of  funds  resulted  ini  DIVIDEND  NOTICE 

Canadian  Husky  9  Niagara  Wire  2  profit  for  the  year  ending  June  Earned  income  for  the  year  seriou.®  increases  in  the  rate  of'  Common  Shares 

Chib.' Expi  rs  9  Nort'h.*''Ekctru’  5!^®’  $1,011,429,  6%  over  was  $7,041,836  against  last  year’s  interest  charged  by  lenders.”  82nd  Consecutive  Dividend 

Consol’d  MSiS  7  Pacific  Pete  10 1 the  $954,063  earned  in  the  pre-  figure  of  $6,461,045.  Andrew  E.  Saxton.  Executive  A  quarterly  dividend  of  eighteen 


Canadian  Husky 
C.I.L. 

Chib.  Expl'rs 
Consol’d  M<e$ 


9  Niagara  Wire 
5'N.W.  Industries 
9  North.  Klcctric 
7  Pacific  Pete 


iiy  Ot  buu.uuu  oarreis  per  year.  DIVIDEND  NOTICE  oepcemoer  ju,  L\K)y. 

The  unit,  to  be  built  at  Balti- 1  ....  _  o,,  nf  fi,-  nno.,* 

more,  will  cost  an  estimated  $16  j  Dividend  of  FIFTY  CENTS  ^  • 

million.  Construction  will  start  If 50c »  per  Share  on  the  Outstand-  C.  R.  ELLIOTT, 

within  the  next  few  weeks.  No  Par  Value  Shares  of  this  Secretary-Treasure/. 

- - — - 1  Company  has  been  declared  for 

niimhpr  nf  ria«g  A  and  R  sharoc  '(he  six  months  ending  30th  Sep- 1 

numoer  01  Liass  a  and  b  snares.;  navahlp  on  thp  nth i l®59. 

Dividends  during  the  year  were  *^***’,  P^^  .  *7,^"  u® ^ 

paid  at  the  rate  of  .50c  per  Class  “  Shareholders  ZELLER'S  LIMITED 

A  and  B  share  compared  to  467-,c  (fetober^  1^9“*’"^*^  DIVIDEND  NOTICE 

in  the  preceding  year.  C'Ctoocr,  lasa.  ... 

Peter  Paul  Saunders,  Presi-j  By  Order  of  the  Board,  occcPy. .  ^  “ 

dent,  states— “The  general  de-  K.  S.  BARCLAY,  1"®  following  dividends  have 

mand  for  money  ranging  from  I  Secretary.  if^fhp^rnm 

the  government,  which  needed  to  j  Lachine  Quebec  capital  stock  of  the  Com- 

enupr  a  ciihctantiai  dpficit  In  in  Wueoec,  pany  for  the  quarter  ending 

cover  a  suostantial  defipt,  to  in-  22  September.  1959.  October  31  1959  navable  Nov- 

dustries  whose  expansion  plans - 

have  been  encouraged  by  the  |  ^  nf^RpcnpH 

easy  money  policy,  to  the  mer-  Record  October  1,  1959. 

chants  whose  inventories  were  PREFERRED  SHARES 

rapidly  increasing,  was  consider- 1  |  3)088881^16  |  The  regular  quarterly  dividend 

able  and  the  pressure  on  thei  DIVIDEND  NOTIPF  BRy-six  and  one-quarter  cents 

sources  of  funds  resulted  in|  DIVIDEND  NOTICE 

seriou.®  increases  in  the  rate  of:  Common  Shares  iCumulative  Redeemable  Prefer- 

interest  charged  by  lenders.  82nd  Consecutive  Dividend  Led  Shares. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
the  following  dividends  have 
been  declared  on  the  outstand¬ 
ing  capital  stock  of  the  Com¬ 
pany  for  the  quarter  ending 
October  31,  1959,  payable  Nov¬ 
ember  2,  1959,  to  Shareholders 
of  Record  October  1,  1959. 

4’A%  PREFERRED  SHARES 


cowkh’a*n''cor  pJSdentiai''  Pet"'*'  9  number  of  Class  A  and  B  Vice-President  and  General  Man-  S®".'®  'J®®'  p",  ‘’®*" 

Devon  Palmer  10  Rio  Tinto  10  plcted.  the  ninth  for  the  sales  shares  outstanding  at  June  30,  ager  says.  “Never  before  in  the  ihares  of  the  Company,  ^pay^bie 

Dom^^Textii#  v ol  company,  was  the  first  1959  were  867,230  compared  to  a  history  of  our  company  has  theip^cember  i  next  to  aii*  common 

Dunlop  Canada  siRoyaiite  Oil  *9  which  net  profits  exceeded  total  of  716,566  a  year  ago.  The  rate  on  Collateral  Trust  Notes  '’of'^bu’sinesa  o*n°cK:toblr 
Gianl*Y’'knii.  9  **0  *  $1,000,000.  eamiDgs  per  share  have  de-  fluctuated  so  extensively.  Funds  i959 

Glacier  Expi’n  9  T?ront"  iron*®'^  3  Total  assets  increased  from  dined  from  $1.22  to  $.%  due  to  for  the  company’s  operations 

9|Trans.can.  p.L.  20  $59,939,000  to  $75,452,000.  Notes  the  increase  in  dividends  -on  a  have  been  raised  from  numerous  ^  ’7  ^bite. 

imJeJi'a!  BaUil  “  wiscrGr^ers  s  receivable,  the  principal  asset  of  larger  number  of  preferred  international,  in  addition  to  the  Branuord.  Onuno* 

Imp'!  Investment  2iY’kmfe  Bear  9  the  company,  increased  more  shares  and  the  increase  in  the  normal  domestic  sources.  September  i7,  1959. 


9t  Prudential  Pet 
lU  Rio  Tinto 
3;  Quebec  Cartier 
7^  Reitman’s 
5,Royalite  Oil 
9  Sarcee  Pet. 

9, Smelters  Power 
9  Toronto  Iron 


SjWest’n  Grocers 


Imp’l  investment  2iY’knifc  Bear 


I  COMMON  SHARES 

Thirty  cents  (30c)  per  share 
on  the  Common  No  Par  Value 
Shares. 

By  Order  of  the  Board, 

EDMUND  G.  COLLARD. 
Secretary. 
September  17,  1959. 
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t 


llie  financial  Ifmes 


Latest  Canada  Savings  Bond  rriTTr<  mTi 

Issue  to  Yield  4.98  P.C.  i  ?s,r.. 

I  •Affiliated  Fund  23(24)  t  7.30  $  7.90  _ 

-  American  Growth  6.78  7.39  T  M  1  y~*V  7" 

.  iCanaFund  .  125  34.81  36.55  ■  ■  ■■ 

Otfawa  —  Announced  here  dur-  $20,000  from  $10,000  in  the  pre-  can.  invest.  F’und  34  8.56  9.39  x  ""  i  1^ 

u  IS*"  Internat.  M  V.M 

Of  the  1959  series  of  Canada  Sav-  As  in  recent  issues  the  newjcorpocate  invest.  34  8.60  9.40  KfCW  IWPP 

ings  Bonds,  and,  as  could  be  ex-lbonds  will  be  av'ailable  in  couponl}^™'  22W(a)  8.95  _ 

pected  in  the  light  of  the  i  form  in  denominations  of  $50,  (non'r^ent)  9!io  9,46  BL  « 

monetary  situation,  the  averagej  $100,  $500,  $1,000  and  $5,000,  They  oom-  Equity  .52  14.50  14.79  Bnig 

interest  yield  on  the  issue  is  high- 1  must  be  registered  as  to  prin- iJ  s®  1  Steady  declines  continue 

est  on  record  at  4.98  per  cent,  cipal  in  the  name  of  an  individual  Group.  Accumuiat  '  5.0€  5.53  Canadian  and  American  m 

10I.5  lEM  K  V'  i  kets,  unrelieved  by  more  th 

yield  of  4.19  per  cent  on  a  15-year'year  for  the  first  time  they  may  investors  Growth  5.73  6.20  W^i  nik  ,  Jr  ^  „„„,ci«n<.i  ,oii:».  . 

maturity.  be  registered  in  the  name  of  al.c^'erage  Fd  of  c.  17  6.26  6.88  occasional  rallies  and  lasti 

The  new  series,  which  will  be  deceased  person  or  a  legally  con-! M^r’  Accum  S.  2342  “93  7.57  iC  -v  '""•'e  than  an  hour 

dated  November  1st  and  will: stituted  executor  or  trustee  under  Mut.  Bond  Fund  _  5.67  jw  ^  -  ^  two.  Tuesdays  developmei 

mature  November  1st.  1968  will's  will  or  an  administrator  of  an  j,jpf  Amer,  Fund  *  8!22  siss  m  movi,  vort  ..,Kon  « 

carry  nine  coupons.  The  first  will  estate.  savings  t  invest.  i9t*i  5.05  5.52  dj 

pay  4  per  cent,  the  second  4 Vi  ^  I"  addition  to  the  coupon  bonds  12  6.«  6^8 

per  cent  the  third  4Mi  per  cent  new  bonds  will  be  avsilable  supervised  income  n  3.78  3.82 

and  the  remaining  six  will  pay  5  i".  full  ''egistered  fom  in  deno-  -.Tele.,  Eiecuonics  32M45)  ,4.54  15.85 

percent.  mmations  of  $500,  $1,000  and! 

'ru^  ...jii  k«  85,000.  Coupon  registered  and!  ‘-u.s.  Fund.  -  -  omui^i^  icviuv;cu  leve 

mlfurto  at  TO  m^lhMhTO  dol  !'^^  leglslered  bon*  caa  be  Willi.-,  L.  S.  0'Bri«,  ^  Ilo«cver  it  la  much  too  eai 

SrsTSuiur  w,V  interchansed  al  any  time.  | - ^  ^  to  aay  that  the  long-lorec, 

from  taxation.  At  any  time  before  Canadian  OuafatianS  jO’Brien  as  a  member  of  the.  'S-  ^sded 

-.a-..—  U-.  ^  _•  J _ I  ^  '  rw> _ .  J-,.  ■  .  O _ -  A. _ _ Al-  _  ___ 


Toronto  Stock  Exchonge 


6.78  7.38 

34.81  36.55 
8.36  9.39 

0.16  5.67 

7.84  8.62 

8.60  9.40 

8.95  9.31 

9.14  9.51 

9.10  9.46 1 

14.50  14.79 
5..36  5.61 

.3.32  3.85 

3.06  5.53 

6.46  6.79  ' 

10.6.3  11.52 
3.73  6.20 

6.26  6.88 
13.24  14.31 
6.93  7.57 


8.22  8.93 

5.05  5.52  H 

6.61  6.68 
1.64  1.66 

3.78  3.82 

14.34  13.85 


,  THE  TREND  of  the  ,  ST.  LAURENT  C.S.C.  !  T  > 'ww  fniiiiuai  wvsia 

-H  a-  A  rm  -m-  r  -m-m .  m  ’  Catholic  school  board  of  thei 

91'^i  if  A  13  I  city  of  St.  Laurent,  Quebec,  has  Directors  of  the  Imperial  Bank 

O  X  \-3v><.IV-  l?l  /A  It  f\  Tj  X  !  awarded  to  a  syndicate  composed  of  Canada  declared  during  the 

of  Nesbitt,  Thomson  &  Co.  Ltd.,  Post  week  a  quarterly  dividend 
Y\  A  1  Credit  Anglo-Francais,  Ltee,  Mid-  of  40  cents  a  share  on  the  stock 

_ ^  AA/lf  f/tff*-#-  land  Securities  Corn..  Ltd..  Mor-  of  the  bank,  payable  November 

Xp' 1  jr\  ileLA^tey^le  gan,  Ostiguy  &  Hudon,  Ltee  and  2n<l  to  shareholders  of  record 

La  Maison  Bienvenu.  Ltee  an  September  30.  This  represents 
3  Steady  declines  continue  on  loo  well  by  highflowing  state-  issue  ol  $1,350,000  20-year,  5V4  on  increase  in  the  dividend  from 
FX''  Canadian  and  American  mar-  I  ments  about  unprecedented  ex-  PC  cent  serial  debentures,  ma-  quarterly  rate  of  35  cents  a 
'  J  kets,  unrelieved  by  more  than  pansion  being  resfionsible  foi  luring  1960-79,  at  a  price  of  91.062. pi’ore  which  had  been  paid  since 

■  occasional  rallies  and  lasting  money  shortages,  or  about  such  i  9"  I*’**  ^osis  net  cost  of  borrow-j  .  ,  „oarc  Tm. 

roroN,  U-...  •  .11  .•  ‘ug  lo  Ihc  school  board  is  6.7941  During  the  past  few  years,  Im- 

rarcly  more  than  an  hour  or  expansion  actuallj  existing,  j  per  cent  .  Provincial  Secretary  has  I  Pcrial  Bank  has  followed  a  polic> 
two.  Tuesday  s  developments  Business  is  growing,  yes,  and  i  given  a  grant  of  S,i39.4.i3.55  for  d  making  extra  distributions  at 
in  New  York,  when  a  good  re-  by  and  large  it  is  doing  well,  the  loan.  jthe  beginning  of  December.  Ob 

covery  was  staged  early  in  the  But  to  speak  of  a  boom  in  -  |  December  1st,  1958,  an  extra  of 


I  New  Hud’I  Bond  Issues  Imperial  Bank  On 
ST  b.r  $1.60  Annual  Basis 


in  New  York,  when  a  good  re¬ 
covery  was  staged  early  in  the  j  But  to  speak  of  a  boom  in  -  |  December  1st,  1958,  an  extra  of 

day  only  to  fail  in  later  trading.  |  tones  that  would  suggest  a  L'ABORD  A  PLOUFFE  W  cents  a  share  was  paid,  bring- 
indicates  that  a  more  favorable  i  dwarfing  ol  1956  is  more  a  The  town  ol  L’Abord  a  Ploutte, 

look  may  now  be  taken  at  the  matter  of  beating  drums  than  aL^um^  that^  k^^lors  *of°th? 


day  only  to  fail  in  later  trading.  |  tones  that  would  suggest  a 
indicates  that  a  more  favorable  I  dwarfing  ol  1956  is  more  a 


- - - - V  . . . .  ,  ,1  I  WUIIUUIUII  vrHWiuivw 

r.»‘y^Vn,"«iVeS'"’''  Dosco  Cuts  Dividend  On  U.K.  Secur.H., 


The  limit  on  holdings  in  any  T.  lA  a  ^haro 

one  name  has  been  increased  to  ■"  vcllla  a  ijiiaic 


i  sharply  reduced  average  levels,  correct  reporting.  .BankTMa'  ‘Sed^i^^lS  banF^'l  ZtinueX  policy  of 

William  L.  S.  O'Brian  However  it  is  much  too  early  Even  so,  however,  the  state  !  prgncais  Ltee  Credit  Quebw  year-end  extras  on  the 

The  election  of  William  L.  S.  long-forecast  I  of  business  and  the  levels  ol  jnc.,  Durocher,  Rodrigue  &  Cie,  ■  .  j  ,  • 

O’Brien  as  a  member  of  the.  'S-  ended.  :  confidence  would  support  a  Ltee,  Florido -Matteau  &  Fils,  Be-' . 

Toronto  Stock  Exchange  has  Some  two  months  or  so  ago  ■  fairly  good  and  active  market,  langer,  Inc.,  Gaston  Laurent,  Inc.j f  r 
been  announced.  Mr.  O'Brien  is;  we  speculated  that  the  market,  i  It  is  these  external  influences  and  Morgan.  Ostiguy  &  Hudon, ! ?■“: 


Supplied  by  Kippen  A  Co.  Ine.  ;the  senior  partner  of  O’Brien  &!  then  expressed  by  a  660  Dow 

(Quotations  as  at  Sept.  22.  1959)  1]!'**]'*^'^*®'  ®  gmernor  of  thej  jones  industrial  average. 

o  A  A  1.  -t  Montreal  Stock  Exchange,  a  Di-  .  , .  ^  ..  ,  ’ 


I  that  shares  subscribed  for  but 
not  fully  paid  will  rank  for  th* 


Which  have  just  been  outlined  I  Lt^  a^jssue^  SP^^ilS I  — ^  [IT  thr  eS  ol 
which  are  depressants  at  the  j  ^  amount  paid  for  the  shares  as  ot 


Labatt  Rights 
On  1  for  8  Basis 


1  Directors  of  Dominion  Steel  r.:,-  ^  p„. 

;and  Coal  Corp.  Ltd.  declared  ■  ,80 

[during  the  past  week  a  quarterly;^  -  ‘  ”• 

idividend  of  10  cents  a  share  on'^®  _  .  •  •  ®  ^ 

!  common  stock  of  company,  pay-!^®*^^  England  lO.M 

able  October  28th  to  shareholders  i  ^..lO 

Hudson  Bay  .  27.25 


Bid  Asked|rector  of  the  Crown  Trust  Com-  •‘’®®  ®  reaction  of  not  |  moment.  Their  early  solution  Qn  this 'basi.V net  cost  of  borrow- 

6. <5  T25  pany,  Canafund  Co.  Ltd.,  Seefinj  ^^^n  10  per  cent.  From  a  which  docs  not  seem  likely  int>  to  the  municipality  is  7.289;  - 


s  In  ”  Investment!  subsequent  high  of  678  the  mar-  right  now,  would  go  far  to  re-  per  cent.  A  balance  of  $525,000,1  Rarilf  nf  NavS  SCOtlS 

in  Company,  S.A.  and  other  ket  now  has  dropped  62  point.-;,  store  solid  buying  moods.  to  be  renewed  for  another  period; 

4  nn  ■  B  can  be  expected  that  it  may  «  <i  4^  lof  10  years,  is  included  in  thc!pay|r|f|  Iftr  FytrA 

,’^c  ®^*®  a  Director;  »hrn.,ah  thn  son  Invol  Thn  annnr.l  Lnrnvnm.ni  „•  1969  maluritV.  Trying  I  Ut  CAlTd 

28.00  ol  St.  Mary  s  Hospital,  Vice-, 


Toronto  -  Announcement  u' of  record  September  30th.  cX  »  ^ ,  a  “®"P* 

loronto  Announcemeni  is  marks  a  reduction  in  the  Stewart  &  Lloyds  5.00  5.50  President  and  Direct! 

SfilngV^shareSm  o^f  rfgh^tsi dividend  rate  on  the  stock  from^ - —  i  a  i  k  f  .Province  of  Quebec  S 

?or  Ihf  ^urchaTe  of  aSdiuSSithe  quarterly  basis,  of  25  cents:  *1°®^  distribution.  ; Crippled  Children  and 

shares  at  a  price  of  $20  a  share's  share  which  has  prevailed  sincd  ;  ^®®  ,  ®'  '®®  Jr^nadiai 

on  the  basis  of  one  new  share  April  1952.  Actively  Traded  Warrants  _ 

for  each  eight  shares  now  held.  Commenting  on  the  reduction  (Closing  quolaUoDA.  Srpt.  32.  ]959>  .  . 

Offering  is  made  to  shareholders  j*”  the  dividend  rate  A.  L.  Fairley:  (Supplied  by  Bumn  Bros  a  r©  ua.\  AQn6W*SurDdSS 
of  record  September  25th  and>^**»  president,  states  that  it  re-;  Bid  Ask^d  ^  • 

rights  will  expire  on  October  30th.;  fleets  the  prevailing  tight  credit  •  ««  •??  Ronctc  DivirIpnrI 

Under  terms  of  the  offering  ajsituation  coupled  with  a  SUbstan- L’gpgda  southern  on  .  .55  .60 

total  of  159,624  new  shares  will  tial  capital  expenditure  program  Canadian  Husky  on  4.30  4  35  - 

be  issued,  which  will  bring  totaljnow  in  progress.  r^ada?" "I'rTnium*""'"’  :o2  :o3  Director.s  of  Agne 

outstanding  capital  stock  of  com-  There  were  outstanding  at  last'Great  Northern  Ga.s  a'  2.25  2.30  cu--  cm-pc  tm  rfpria, 

pany  ^  1.436,6r6  shares  of  an  au-; reports  2  944.371  shares  of  Dosco jg-Noj. hern  Ga,  b-  2.^0  2.35  f 

thorized  1,500,000  shares.  Thejstock  outstanding,  of  which  ap-  jndust.  Accepiance  cp.  11.50  12.00  a  quar 

rights  are  transferable.  iproximately  77  per  cent  is  held  I  inland  Natural  Ga.s  1.35  1.40  dend  of  18  centAS  a  sh£ 

Since  the  offer  is  not  regis-:by  A.  V.  Roe  Canada  Ltd.  He- 4  J5  Icompany’s  stock,  paj 

tered  with  the  SEC  the  rights  cently  announced  was  decision  of iKiicmbe  copper  c.  wis.  55  .so  ...  .. 

may  only  be  sold,  not  exercised,  AVRO  directors  to  omit  the  -5,  •  ;  October  30th  Qua 

by  United  States  stockholders,  quarterly  dividend  on  the  shares  [North  Canadian  ou  ....  i.o.t  mo  |®°™  uctoDcr  30in.  Qua 

It  is  expected  the  rights  will  be  of  that  company.  j^oHh.spI"  Manium  'i!  ^ei  ‘ributions,  it  was  indica 

listed  on  Canadian  exchanges.  -  rio  rinio  .13  ,  .20  be  alternately  18  ceni 

In  announcing  the  offering  of  Maritime  Securities  iiS'hSum  :::::  '*:??  cents,  placing  the  .sto: 

sllti  that  the  $T2"’mnnon  d"e-’!  . . .  if annual  dividend  basis  0 

rived  from  the  sale  of  additional'  (cio.ing  uuotaiinn..  sept.  21.  isssi - I  a  share. 

stock  will  be  used  for  general'  Bid  Asked  OIL  BOND  QUOTATIONS  This  represents  an  ii 

corporate  purposes  and  to  aug-|^^,*^X’^utmues,"’Ss  2.0.?  supplied  h,  inTestmepi  De.ier,  Asc.  the  dividend  rate  to  7 
ment  working  capitnl  to  linancc'Atianuc  wholesalers  ci.  28.00  «f  raoniia  j  share  annually  from  tl 

expanded  operations.  '^‘no*”ciaVs'* *8  50  Quotauann.  sepi.  w.  19591  I  basis  of  60  cents  a  shi 

Sales  and  net  income  for  the  j  East’em  ^utilities,  5>/j%  pfd  9.00  10.00  .  p-.mieum  t<7,  luiv  1  02  91*'  ^'^''^'’ihad  prevailed  since  S 

first  quarter  of  current  fiscal; East.  can.  sav.  s,  4  Loan  22.M  ^  1958.  orior  to  when  tl 


4  no  •  .  ,T-  can  be  expected  that  it  may  « 

:8!oo  ol  St.  Mary’s*  Ho*spital^''^Vice^  I  The  general  improvement  ol  Biaturity. 

5.50  President  and  Director  of  the'  (^epends,  one  would  as-  I  bank  stocks  earlier  this  week 

Province  of  Quebec  Society  lor-  -''ume,  on  the  nature  of  the  j  may  be  accepted  as  a  reflection 


lof  10  years,  is  included  in  the' I 


THURSO  CSC  Toronto.  —  Directors  of  th* 

The  Catholic  .school  commis-lDank  of  Nova  Scotia  have  de- 


;Crippled  Children,  and  a  Direc-;  forces  which  have  brought  |  of  the  improvement  in  the  state  isioners  U -rhur.sr  Ouebre  hTelcl^^^  an  extra  dividend  of  10 

i.u^A  Mental  pressure  on  stocks  in  recent  j  of  mind.  Forthcoming  annual  -warded  to  I  F  Simard  &  Cie  cents  a  share  along  with  the 

Health  Association.  awaraefl^io  J.  r.  tomara  &  L  e,  Hiffrihntmn  nf 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


MMMTlU^tOWCIIM 


Maritime  Securities 

iFiirnUhrd  by  Stanbury  A  Co.  Ltd,. 
Halifax) 

K'loKinK  <tuotatinDS<  Sept.  21.  1959) 

Bid  Asked 

*adia  Trust  Company  62.00 


(North  Star  (1957) 

I  North.span  Uranium 
Rio  Tinto 
j  Superior  Propane 
Istanleish  Ur4‘tnium  .. 
'  Georne  Weston  *A* 
Woodward  Store.s  'A* 


2  Directors  of  Agnew-Surpass  » _ 

Shoe  Stores  Ltd.  declared  during  l""',  ; 

i2!oo  ®  quarterly  divi-  vi  , 

1.40  dend  of  18  cents  a  share  on  the  4si - ^ - 

4!2o  jeompany’s  stock,  payable  De-|  _  " _ 

,  25  jeember  1st  to  shareholders  of  re-j  ^ 

,  jj  jeord  October  30th.  Quarterly  dis-j  **| - - - 

3.65  ,tributions,  it  was  indicated  would'  i  i  i  i  i  i  i  i  i  i  ;  i  i 


•61  ,  ,  ,  ,  I  l'*“l  1,57  I  l»i» _ I _ l>5t _ 1^ 

20  be  alternately  18  cents  and  17  •  - 

^.20  cents,  placing  the  stock  on  an  weeks.  We  may  overlook  the  ,  reports  of  banks  cannot  but 


awarded  to  J.  F.  Simard  &  Cie,  cent.s  a  share  along  with  the 
,  Ltee  an  issue  of  $300,500.  twenty-  •’cgu'a''  quarterly  distribution  of 
year.  per  cent  serial  deben- cents  a  share  on  its  stock. 

,  tures,  maturing  1960-79,  at  a  price  distributions  are  payable 
of  91.36.  On  this  basis  net  cost  November  2nd  to  shareholders  of 
ot  borrowing  to  the  commission  accord  September  30th. 
lis  7.194  per  cent.  Provincial  See-  Pa>’mcn<  of  the  10-cent  extra 
iretary  hL  given  a  grant  of  $187.-  ‘he  final  dividend  for 

'466  for  the  i.s.sue.  this  year  brings  total  disburse- 

_  merits  on  account  of  1959  fiscal 

ST.  FRANCOIS  XAVIER  i  pcrlod  to  $2.25  a  share.  With  pay* 

'  Parish  ol  S(.  Francois  Xavier  dejment  for  SCCOnd  quarter  of  this 
Bromplon.  Quebec,  has  awarded  10]^---  lu-  annual  dividend  rate 
Crcdit-Quehec  Inc.  an  issue  of  $28,500  "®^®  .  ‘‘‘®  annual  aiviaenu  rdie 
tcn*year,  6  per  cent  serial  debentures  was  incrcasou  tO  $2.20  a  SnarC— ^ 

[at  a  price  of  94.25.  on  which  basis  55  epnts  quarterly  —  from  pre- 

net  co.st  of  borrowing  lo  the  parish  is  *  r 

6.961  per  ceni.  Ivious  rate  of  $2  3  sharc  annuallyu 

-  !  Along  with  final  dividend  last 

P/IF  Fv*An/linM  lyear  an  extra  ot  20  cents  a 

®  tArenciing  share  was  paid,  bringing  total 

Bond  Offerinq  disbursements  on  account  of  1958 

,,  .  u  J  •  fiscal  period  to  $2.20  a  share. 

Vancouver.  — iCP)—  A  bond  issue  _ 


OIL  BOND  QUOTATIONS 


annual  dividend  basis  of  70  cents  niore  silly  notions,  such  as  the  show  substantial  increases  Vancouver.  — iCP)—  A  bond  issue 

a  share.  exchange  ot  visits  between  again  in  earnings  and  assets.  It  the  government-owned  Puc'lit  i^.  •  ■  ^1  ■  Qn*,-- 

This  renresents  an  imraasp  in'  Wa.shington  and  MOSCOW  or  the  is  to  be  suggc.stcd  that  inve.s-  'fli’cat  Ka.stern  Railway  is  enjoy  7  „  .  ^ 


creased  as  compared  with  samej  do  54"%  pw 
period  last  year,  president  says.i'*2,''‘U™?  ‘'m*'"' 

Net  earnings  of  $1,258,000  or  99  .  Maritime  uie 

cents  a  share  compared  with  $1,-| Maritime  Steel  common 

146,000  or  91  cents  a  share  in  the'^^  ; 


first  quarter  last  year.  iMoirs  Ltd.,  common  .  eo.oo 

Sales  for  the  quarter  were  up ;  s'*",.,  Trust  co.  !  !  “aSS 

10  per  cent  over  the  same  quar-iN.B.  Telephone  12.25 

ter  of  1958.  |n-S-  p'o  ^t.oo 

Company  Mr.  Moore  states,  has  So  5%"pfd'!^'' . 

improved  its  position  in  all  mar-! ocean  Eisheries  common  13.50 
kets  and  its  sales  increase  com-loi^Sa^&lon'ud.  cias,  -a-  Jj! 
pares  with  a  sales  rise  of  5.4  perl  Do  class  b-  ii.oo 

cent  in  the  same  period  for  thel®J®*^,^  ,5®"  f  J 

.  J  ,  ,  ,  : Stanfields  Class  A  .  .  lo.oo 

industry  as  a  whole.  ;  do  ciass  b’  9.75 


A  17.00  19.00  ff'losing  quolations.  Sept.  33.  1959) 

''’il”loa''n  9^00  '^1®*  Prifoleutn  5%  July  1  62  M** 

anans  9  09  10  CO  **'®  5W%  Ma.v  1/81  85  88 

750  son;®'"''  A™"  oa  3V2%  Sept  1/74  80  82 

rc  pid.  7  a0  8.00 1  p^.,  OJ,  ,2  ^ 

_ _  "  '^[Can  Delhi  Oil  hWt  May  1/73  97  100 

i-inm  Ean  Oil  Cos  Jan  1  76  78  82 

,-no'Can  Pelrofina  47,  May  1/72  30  83 

mmon  l  ia.oo  j.  .  ^pr  i '83  90  92 

i  G  Nor  G  Ut  41^1%  May  15  75  72  74 

.  ”.75,  G  N  Gas  Dt  5>4%  Mav  1  78  33  85 


I  Thi.s  repre.sents  an  increa.se  in’  vv usmngiou  anu  i.iusluw  oi  uu  i  is  to  uc  sugge.sieo  mm  mve-.s-  -  u, “  j^jii  .m  Cm  Hvaeinfhe 
the  dividend  rate  to  70  cents  a,  “threat”  that  peace  might  ;  tors  generally,  and  not  just  ,  sio.'cxi.ooo'  i.ssue,  an-i  Kimberly-Ctork  Canada  Liml- 

ishare  annually  from  the  annuall  break  out.  .  those  who  have  bank  .share.s  in  „„i,nced  early  in  August,  was  ted  added  another  link  in  its  ex- 

Ibasis  ol  60  cents  a  share  which|  We  need  look  no  further  than  i  their  porttolio,  should  make  a  o\er  -  subscribed  less  than  Iwojpan.sion  program  this  week  with 

had  prevailed  since  September,  the  facts,  lirsl,  that  the  mar-  j  special  ettort  this  Fall  and  weeks  after  the  bonds  went  on  the  official  opening  of  its  new 

88  ,1958.  poor  to  when  the  annual  I  a  Winter  to  familiarize  them-  ;  sale  September  1.  This  week  j  conversion  mill  in  SI.  Hyacinthe, 

^  ronnrt*  nf  *  Annmi.  cnr  On  avcragc  prlcc  levcls  alone,  selves  with  the  individual  items  Premier  Bennett,  who  is  presi-jQue 

w  j  Annual  repc^rt  of  Agnew-Sur-  ..  ..  .  ..  monetary  in  the  varioiA  bank  reoorts  as  ‘‘®"‘  ®‘  “’®  •'"®'  announced  the!  Occupying  125,000  square  feet, 

pass  for  fiscal  year  ended  May,  secondly  tnat  the  monelar>  n  the  various  Dank  reports  as  p  ^  j_,  j^^^g  authorized'on  a  30  acre  lot,  the  modern  steel 

83  |31st  last,  recently  published,  conditions  must  be  regarded  as  they  appear.  extension  of  the  issue  —  the  and  brick  buitoing  will  produce 

j  showed  net  earnings  for  the  per- 1  bearish,  not  otherwise.  19.i8-.59  has  been  an  cxcep-  amount  of  which  will  depend  on  and  distribute  the  Kleenex,  Del- 

85  liod,  after  all  charges  of  $649,809,,  •>•><•  i  tional  year  from  many  points  public  demand.  j.sey  and  Kotex  line  for  the  prov- 

^  jequal  to  $1.57  a  share  on  the'  [^^g^  j^gj  jj,  illustrated  ,  ol  view  and  tor  the  banking  in- - [ince  of  Quebec.  It  employs  125 


iiig  a  huge  success. 


Gi  Plains  Dev  .Apr  i'65  80  | equal  to  $1.57  a  share  on  the' 

Grt  Winn  Gas  aV!i%  Dec  1  80  82  84  !  ^  ,  ,  _.  .  _  ,, 

Home  Oil  53.%  Dec  15  71  97  103  [coiTimon  slock.  This  Compared  I 


mey  appeal.  extension  of  the  issue  —  the  and  brick  building  will  produce 

19.58-.59  has  been  an  cxcep-  arnount  of  which  will  depend  on  and  distribute  the  Kleenex,  Del* 
tional  year  from  many  points  public  demand.  j.sey  and  Kotex  line  for  the  prov- 

ol  view  and  tor  the  banking  in- - jince  of  Quebec.  It  employs  125 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES; 

Util.  inC.  Comn.  I 

September  15  .  144.0  292.2  242.8 

September  16  .  143.9  292.9  243.2 

September  17  .  143.8  292.7  2'13.1 

September  18  .  142.2  290.0  240.7 

September  21  .  142.7  286.7  237.7 

September  22  .  142.1  285.9  238.0 

Change  for  week  .  —1.9  —6.3  —4,8 

1959  High  .  162.1  333.2  273.7 

1959  Low .  142.1  285.9  2.17.7 

TORONTO  STOCK  EXCHANGE: 

Ind  Gala  B.M. 

September  15  .  497.69  84.95  160.38 

September  16  .  497.21  85.61  161.35 

September  17  .  497.75  86.12  160.49 

September  18  .  495.53  85.41  159.67 

September  21  .  492.02  84.81  157.94 

September  22  .  492.46  84.91  157.19 

Change  for  week  . .  —5.23  —0.04  —3.69 

1959  High  .  554.13  95.06  192.15 

1939  Low  .  492.02  84.81  157.19 

NEW  TURK  STUCK  EXCHANGE  IDow  Joneil 

— — INUUSTIt  lALS - 

High  I, IIP  t'lo«e 

September  15  .  634,83  624.49  630.80 

September  16  .  636.16  629.47  632.41 

September  17  .  636.19  627.64  629.00 

September  18  .  629.60  621.97  625.78 

September  21  .  625.59  613.71  618.15 

September  22  .  624.24  613.30  616.45 

Change  for  week  ..  —10.59  —11.19  —14.35 

1959  High  678.10  . 

1959  Low  .  574.46 


12.2a  13.00  ,  Oil  A  R  5%  Dec  15  69  86 

Huskv  OAR  5';%  May  1  73  86 

5^9?  i  Imperial  Oi!  37r  Dec  15  69  82 

*■=9  'imperial  Oil  3''Hi%  Feb  1 '75  79 

”  ',9  llnld  Nat  Gas  541%  Feb  15  77  89 

jlnld  Nat  Gas  67f  June  1  82  90 

13.75  — ljupiler  Oils  SCV  Jan  Ifi?  92 

11.00  ...  iKrov  Oil  57r  Apr  167  M 

7.75  ...  McColI-Fr  Oil  3%  Oct  1/71  72 

10.00  ...  Super  Oils  y/f  June  1/64  87 

9.75  ...  »,•  ont  Nat  G  5W<-  June  1  82  85 

Nor  Star  Oil  54.%  June  15 '77  90 
1  e  Nor  Star  Oil  4V47r  Dec  1/78  73 

IE  [Pacific  Petrol  541%  Apr  1/73  72 

I  Pacific  Pete  5%,  Jan  1/77  86 

:  Pathfinder  Pet  4-57c  .Apr  1/62  90 
V.vl'ime  I  Pembina  Pipe  67r  Dec  1''74  95 
379,000  Scurry  OUs  5%  Sept  15 '64  92 
322,000  i  Tr-C  Pipe  L  5.857r  Jan  1  '87  86 
310,000 '  Tr-Emp  OiLs  A  5%  Mar  1/66  93 
.342,000  Tr-Emp  Oil  B  oWr  Dec  1/67  93 
.345,000  Triad  Oils  AAiVr  Sept  15 '71  82 
320.000  ;  wc  OAG  cum  51%  July  15  '73  91 

.  ;wcoastTr  ‘A*  51%  Apr  1 '88  71 

. ■  Wcoast  Tr  *C’  51%  Apr  1'88  77 

. :Wesl  Decalta  51%  Sept  1/68  89 


8?  T  n  t  //nninov  vrtho  “i®  h'n‘s.  occa.sionally  the  dustry  no  less  so  thi 

S  With  net  earnings  tor  the  preced-i  /  ^  ,, 

M  ing  fiscal  year  of  $.571,781.  equal  of  a  reduction  in  divi-  ,  other  groups.  How 


than  for  most  Keystone  Dividends 


Keystone  Medium-Grade  Bond 


i  local  people.  0.  C.  Kells  is  plant 
'superintendent. 


82  'to  $1.36  a  share.  dend  payments  so  that  cash  j  have  made  out;  the  growth  of  F'und  B-2  and  Growth  Common 

93  I  At  annual  meeting  K.  R.  Gille-i  positions  may  be  preserved,  the  various  asset  items;  the  Stock  Fund  S-3  have  declared  | 

Si  jlan,  president,  told  shareholders;  with  expansion  funds  difficult  [  disposition  ol  earnings,  etc..  Regular  Distributions  (rom  Nei  ' 

jthat  sales  of  company  were  well|  to  borrow,  with  capital  financ-  i  and  the  state  of  reserves  all  •nvestment  Income  of  .5.5c  and 

;rnaint®ined  in  the  first  quarter;  j  calling  tor  concessions  j  will  provide  an  excellent  pic-  ‘  *^KPv«fnnp*'r^rnuih  rnmmnni 
9;  'of  current  fiscal  year,  the  3-i  .  .  .  I  .  u-  ^  •  j  Keystone  Growth  Common 

7.5  months  ended  August  31st  which  many  companies  may  j  ture  trom  which  to  judge  the^  Stock  Fund  S-3  has  also  declared!  j 

Three  new  stores,  he  said,  werej  "o*  willing  to  make,  the  |  real  state  of  the  economy.  a  Special  Distribution  from  Net 
lened  two  in  shtipping  centres  retention  of  a  larger  share  of  I  Other  figures  worth  watching  Realized  Prolits  of  $1.05. 


■Pathfinder  Pet  4-5%  Apr  1/62  90  93  iopencd,  two  in  Shopping  centres  retention  of  a  larger  share  of  Other  figures  worth  watching  Realized  Prolits  of  $1.05. 

/■vi'ime [Pembina  Pipe  6%  Dec  I'M  95  98  |jp  vVinnipcg’s  Polo  Park  and  eamings  becomes  an  obviously  for  investors  are  the  trade  All  distributions  are  payable  on 

mI'ooo s^s^f^Jan 87  86  88  iMontrcars  Maisonneuve  Centre,  smart  move.  Lower  dividends  statistics,  both  import  and  ex-  October  15  to  holders  of  record 

:S:|mp  8ii‘'B*3i% “tc  }/“  93  “?®  Que-,  „,j„  further  distort  the  equity  port  and  the  capital  inflow  re-  ®'  ®'  ®"  ‘^®P 

.345,000  Triad  Oils  44.%  Sept  i5'7i  82  84  bec  City.  yields  and  the  market  is  not  '  ports.  ®®'  ®*  '  ■ 

320.000;  wc  OAG  cum  51%  July  15 '73  91  95  Stockholders  approved,  at  the  ^  j  -.u  .u  ,  d  ii,  .u  .  .  i, - i 

Wcoast  Tr  'A'  51%  Apr  1  88  7^  74  ,  orpatinn  of  two  addi-!  y®‘  enamored  with  the  no-  ;  Both  these  two  sets  have  a  | 

...!!!: weri*Decaita  5^.1^  ^pt  I'SB  89  92  [tional  vicc-prcsidencies  and  J.  L.|  I'ois  ol  growth  and  inflation  ,  great  bearing  on  the  dollar  BolloT  RrCtniUnt 

- -  Edmondson  and  R.  F.  Whitby,;  that  it  can  overlook  .stock  |  premium-discount  position  and 

'oliinif  j  PUT  &  CALL  STOCK  OPTIONS  directors,  were  appointed.  !  yields  completely.  !  by  now  investors  are  well  (Continued  trom  Page  1) 


Dollar  Premium 


Tho.sp  exporting  to  Canada,  on 


Inid  Nat  Gas  $60  ■  higher  wages,  coming  I  ment  for  instance  in  the  news-  Tho.se  exporting  to  Canada,  on 

intpI-ov'^‘pip»  I25  - ”  ^""*°“"ppk"hv^ -rrfr*  at  the  end  oi  long  disputes.  Can  j  print  industry  carning.s'  could  ,  the  other  hand,  obtain  a  5%  I 

"i5^u7a  Tnto  Iron’ Wo?iJ  Ltd.  that  the  "®  ‘®"g®''  ^®  P®^*®'*,®"  ‘®‘®  I  7",  '’f'"  when  the  premium  , bonus  on  their  sales  price  here.;  j 

Lakeid  Nat  G  35 :  gs  cents  a  share  an-  “>  “i®  consumers.  It  it  is  not  starts  being  whittled  down.  . 

L^b  ioo  nually  paid  in  October  on  the  regard  for  consumers  that  en-  j  We  see  no  other  rea 


Hi3h 

September  15  .  87.44 

September  16  .  87.17 

September  17  .  87.00 

September  18  .  86.41 

September  21  .  85.90 

September  22  .  85.71 

Change  for  week  ..  —1.73 
1959  High  .  ;....  95.70 

1959  Low  .  85.05 


- |i  TIMTIES- 

Low  Close 


Voliimr  I  PUT  &  CALL  STOCK  OPTIONS  directors,  were  appointed. 

2,341,000  Kippen  A  Co.  Ine.  [j 

LSM.’oool  I  Dividend  OmiH'c 

2!485:oOO  M  Day  Call  Offering:_  \A/. 

2.667,000  (per  100  in  s)  l  oronTO  ifon  W( 

Alberta  Gas  $225  Inid  Nat  Gas  $  60 

. .Algoma  Steel  300  Inter  Nickel  575  TorontO.  —  AnnOUncemC 

. I  Aluminium  260  Intprov  Pipe  425  —i oAp  Hiiririo  nast  week  h 

I  Atlas  Steels  240  Irish  Copper  3j  maOe  QUrino  PaSl  ween  0 

Bailey  Selb  A  75  Kelly  Doug  A  85  onto  Iron  WorkS  Ltd.  th 

I,S ——  Beatty  85  Lakeid  Nat  G  35ijj  -j  _j  r  nc  ppots  a  sha 

,w  Clos,  lean  Breweries  300  Loblaw'A'  ,60  GlVlGena  Ol  Zb  CeniS  a  sno 

10  154  34  Can  Chemical  75  Loeb  ioO|nually  paid  in  October  ( 

87  154.59  ipn  Chieftain  30  |  class  A  and  common  shar 

87  153.23  Can  Delhi  60  Massey  Ferg  135!  , 

20  152.45  C  Export  Gas  30  Noranda  375  nOt  08  pSlCl. 

57  150.62  Camp  Chib  65  North  Star  165  g  letter  tO  sharch 

12  150.28  Cons  Mining  175  N  Ont  N  Gas  150  *1 

68  —4  06  Copper  Rand  29  Opemiska  80  COmpSny  officisls  Stdtc  tl 

.  '  Dist-Seasram.s  250  Pacific  Pete  jn  production  b 

....  .Dorn  Foundries  400  Prem  Iron  Ore  60  .  :  ..ndpri 

Dom  Stores  510  Que  Nat  Gas  l.>0 .  industry  3n0  prlCc  Unu6r( 

Fargo  Oil  65  Roe.  A  V  95  fg  3  point  WCll  belOW  safc 

London  S.E  Geco  175  Royalite  Oil  ,90  .  u_„,,„uf  ghoul  the  di 

254  5  ;Gen  Develop  175  Salada  120,gl“S  orougni  dUUUl  Uie  at 

256!i  !Gen  Dynamics  400  Steep  Rock  120  fo  paSS  the  dividend. 

257.4  I  Great  Plains  130  Steinbergs  260  /pho  mnvp  pnohleq  the 

tlal  'Hardee  115  Tr-Can  Pipe  220  *  I®  “lOVe  CnaDieS  me 

256:3  ;  Bollinger  225  Tr-Mtn  Pipe  130  pany,  it  IS  pointed  OUt,  U 

254.6  [Hudson  Bay  400  United  Oils  25'„_„^p  egeb  and  maintain  a 

.0,1  'Inid  Cem  pfd  190  WestcoasI  150  Serve  Cdsn  diiu  iiidiiiidiii  d 


by  now  investors  are  well 


(Continued  trom  Page  1) 


- — — -  '  Another  factor,  more  eflec-  i  aware  of  what  the  high  prom-  the  same  thing  applies  to  every 

!  Dividend  Omitted  By  tive  perhaps  in  the  United  j  ium  has  done  to  export  Indus-  [other  industry  when  products  arc 
WapLc  i  Statc.s  than  here  is  the  realiza-  tries.  An  important  improve-  'sold  abroad. 

Toronto  iron  WOrKS  j  .  .  .  .  ^  mem  f„r  inmonee  in  the  new,v.  !  mu _ _ 


260  VU..IO  e  oee.u  e..  i  q®'"^  wnittico  oowo.  IwHich  assists  in  cutting  their' 

Lwb**  ioo  I  nually  paid  in  October  on  the  regard  for  consumers  that  en-  |  We  see  no  other  rea.sons  .prices  by  that  amount  in  terms  i 

MasM.“®Ferg  l3^class  A  and  common  shares  will  forces  such  a  realization  then  j  which  could,  in  the  near  term  [gf  the  Canadian  consumers’  dol 
Noranda  375  not  be  paid.  |  it  is  the  competition  from  im-  i  provide  a  real  boo.sl  to  the  jigp  fg  fhe  detriment  ol  the 


S^ont^N  Gas  Iso  ‘®  ®  '®‘‘®‘'.  }®  shareholders.;  p„rts  which  is  now  becoming  |  earnings  of  that  industry.  .And  .domestic  competitor.  j 

Sifpete  fncTa^7  in  oroduSton  by  thei  ®"  ®®P‘®®s®"‘  '®®‘  ®'  ‘*f®'  ®‘  ®®“'""®  "e'^sprint  is  not  the  ,  ,he  dg|,ar  premitim-dis-' 

Qul"Na’t"Ga?"iM  industry  and  price  undercutting  I  This  means  a  squeeze  on  pro-  i  only  item  thus  allected.  riie  situation  will  ultimately 

Roe.  A  V  95  fg  g  point  wcll  bclow  safe  mar-i  ‘‘^s,  and  thus  leads  to  a  fur-  |  exporting  metal  industries  too  w’ork  itself  out  is  something  no- 


Roe.  A  V  95  fg  g  point  wcll  bclow  safe  mar- 
.s^ada*'  lo  gins  brought  about  the  decision  ther  distortion  of  the  price  i  are  in  the  same  position, 

steep  Rock  120 '  fg  pgss  the  dividend.  earnings  ratio  - 

TY*ca"pipe  220  The  movc  enables  the  com-  <.  •>  ! Offpr  D©b©lltlir©S 

Tr-Mtn  Pipe  130  pany,  it  is  pointed  out,  to  con-j  The  market,  we  think,  is  sim-  i/wciiiuica 

wericoasi''*  ^  Strong  ply  gd justing  itself  to  the  fact  !With  Stock  Bonus 

-  Fuo  _  ppjggs  have  been  too  high  j 

X  CROWN  ZELLERBACH  !  —  'B  IhC  light  Of  existing  I  Hiirlno 


Offer  Debentures 


-  OIL  &  GAS  PIPELINE  INDEX  CROWN  ZELLERBACH  j  —  in  me  iigni  OI  existing  i  'rgpgj.fg  _  offered  during  oast 

[(Supplied  by  Kippen  &  Co.  Inc.llCorp.  aditaes  that  200  common  shares  j  values;  in  the  light  ot  squeezed  .week  by  Annett  &  Co.  Ltd.  was 

;  Based  on  the  simple  average  of ®"‘^  i  ®" j\^®® 

relatives  method,  reflectinji  theioption  plan:  bringing  th^  outstanding!  dividend  cuts  which  may  result  land  $500,000  of  6I2  per  cent  con- 
:  average  movement  of  10  ga.s  Dine- (3.«34,74o  common  shares.  ;  from  squeezed  money  markets.  jverUble  sinking  fund  debentures 
line  securities  and  4  oil  pipeline  he.ndershot  paper  i  Canadian  business  activities  !°‘  p’ans-Video  Productions  Ltd. 

Isecurities:  Hendershot  Paper  Products  Ltd.  ad*  i  nirrontlv  arp  rnnnina  at  a  The  Offering  COnsistS  Of  units 

wk  ended  Prev  ®  further  60  common  share.s  I  .  •  u  i  i  >r.u  ^  ■  .  [made  Up  of  one  $1,000  debenture  i 

i  ^'‘epL K  week  Aver. [ ^oxid  100  common  shares.  Price  is' 

[83*  P%ril’n7  A^e/  10I7  ?i:7n  '  ment  community  is  not  served  | $1,000  per  unit. _ ^ 

$200  Miliron/^it  ||r=================^-================ 

For  Quebec  Cartier  INVESTORS’  INDICES  ; 

Announced  by  Quebec  Cartier 

[Mining  Co.,  iron  ore  subsidiary  of  —  —  —  1W8-5*  —  Stpt.  Sept.  Aug.  Aug.  Year 

j  United  States  Steel  Corp  which  ^'9**  ^'9**  (Dominion  Bureau  ot  Statistic*)*  10  3  27  20  Ago 

'is  develoDine  a  nronertv  in  the  ”®*  ”  ^*ock%  (Total)  .  256.4  261.«  268.4  268.6  252.6 

lac  Jeannine  area  of  Northern  Machinery  and  Equipment  _  ^^2.0  756.8  774.8  780.4  627.6 

Lac  jeannme  area  01  ivortnern  5  ygg  g  j2og  j  ygj  5  9  Puto  and  Paner  1089-9  H29.9  1140.5  1138.6  957.8; 

IbeetlirSLTSTTre^^^^^^  ^  221.9  224.8  224.6  231.3  152.7| 

P  u  r  ‘  ^  285.5  183.2  233.9  179.1  5  oils  (Refinin®)  180-4  180.5  187.6  188.8  223.7 

$2M  million  between  now  and  the;  jgg  y  ,4^  9  234.2  141.9  7  Textiles  and  Clothing .  214.1  219.5  229.4  226.1  175.8 

i  Th^  I  I  Wr«nn  2110  177  2  304.8  200.9  13  Food  and  Allied  Products  !!  I!- !  2,52,6  2.54.8  261.4  260.0  254.5 

I  ine  creaii.  l.  j  severson,  -259  4497  7355  475.3  jq  Beverages  .  659.2  673.6  685.5  682.2  594.2 

I  Quebec  Cartier  president  said  in,  4gj  ,  354  j  599  5  373  9  j,  gujijjng  Materials  .  527.7  541.8  584.5  532.0  488.3 

making  the  announcement,  is  9,,  c  1475  onu «  1490  •>  inHi.cfoi  irk?  iqi  h  198  7  1985  17.5  p 


body  knows.  But  it  is  a  fact  that 
;il  has  some  nightmarish  features  ' 
tor  tho.se  who  must  look  ahead  a 
few  years  when  they  will  havei  1 
to  buy  U  S,  dollars  lo  redeem  ' 
Iheir  obligations.  i 


Piircbasers  and 
I  Distributors 

I 

'  of  (Government, 
Miinieipal  and  | 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

i 

IJiiilt«4 

BuBine$$  Entablithed  1889 
MOINTRUAL  ' 

TOnOMTO  NCWYORK  LONDON,  INO.  I 
VANCOUVIN  VtCTOniA  VINNiAfO 
caloahy 


Offered  during  past 


The 

Money  Market 


Our  October  “Review”  features  an 
article  on  the  current  Canadian  Mone\ 
Market  and  discusses  some  ol  the 
factors  contributing  to  the  present  high 
level  of  interest  rates. 

The  "Securities  List  ”  contains  a  dii  ersi- 
fied  selection  of  government  and  muni¬ 
cipal  bonds  and  corporation  bonds  and 
shares  suitable  for  current  investment. 

A  copy  of  our  October  “Review  and 
Securities  List"  will  be  forwarded 
on  request. 

Wood,  Gundy  &  Company 

I ^  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  N’ictoria 
London,  Eng.  New  York 


INVESTORS’  INDICES 


hew  harbor  and  loading  facilities 
at  Port  Cartier,  a  193-mile  rail-1 
Iroad  from  Port  Cartier  to  Lac! 
I  Jeannine,  a  60,000  horsepower 
I  hydroelectric  plant  on  the  Hart- 
,  Jaune  River,  and  the  preparation 


-  1957  — 

-  1958-59  - 

Sopt. 

Sept. 

Aug. 

Aug. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

10 

3 

27 

20 

Ago 

290.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  . 

256.4 

261.1 

268.4 

268.6 

252.6 

937.7 

565.3 

8.57.5 

553.4 

10 

Machinery  and  Equipment  .... 

732.0 

756.8 

774.8 

780.4 

627.6 

1917.5 

788.3 

1206.1 

781.5 

9 

1089.9 

1129.9 

1140.5 

1138.6 

957.8 

161.1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

221.9 

224.8 

224.6 

231.3 

152.7 

285.5 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . 

180.4 

180.5 

187.6 

188.8 

223.7 

j  169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

214.1 

219.5 

229.4 

226.1 

175.8 

211.0 

J77.2 

304.8 

200.9 

13 

Food  and  Allied  Products  . 

252,6 

2,54.8 

261.4 

260.0 

254.5 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

659.2 

673.6 

685.5 

682.2 

594.2 

>  481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

527.7 

541.8 

584.5 

532.0 

488.3 

,  233.5 

147.5 

206.8 

149.0 

2 

Industrial  Mines  . 

186.7 

191.8 

198.7 

198.5 

175.8 

1  308.3 

217.9 

291.0 

219.9 

73 

Industrial  . 

262.8 

260.1 

275.5 

276.1 

262.1 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

314.9 

318.2 

320.1 

331.6 

330.5 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

111.4 

111.6 

'  112.5 

111.9 

109.6 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

212.2 

217.5 

222.2 

225.4 

230.8 

219.S 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

190.7 

192.9 

195.3 

197.2 

196.8 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

344.5 

358.8 

366.7 

358.9 

286.5 

•  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 


Sept. 

Aug. 

Aug. 

Aug. 

Year 

3 

27 

20 

13 

Ago 

132.1 

87.0 

128.0 

89.0 

27 

Total  . 

.  111.4 

115.3 

117.6 

117.7 

105.9 

82.1 

58.4 

88.6 

60.7 

21 

Golds  . 

.  81.8 

83.7 

85.0 

84.7 

74.0 

273.1 

150.8 

224.6 

153.8 

6 

Base  Metals  . 

.  179.3 

187.8 

192.2 

193.4 

178.8 

centrator  for  the  production  ofi  82.1  58.4  88.6  60.7  21  Golds  .  . 

j  eight  million  tons  of  high  grade  j  273.1  150.8  224.6  153.8  6  Base  Metals  . 

I  iron  ore  concentrates  a  year,  j  •  Mining  stocks  are  not  included  in  Investors’  Index. 


High  Yields  on 
Municipal  Bonds 


Municipal  bonds  offer  a  high  degree  ot  safety: 
secured  by  the  taxing  powers  of  their  respective 
communities.  They  are  widely  held  hy  Insurance 
Companies  and  individual  investors  who  value 
their  investment  qualities  and  marketability. 

W  e  believe  that  investors  should  take  advantage 
nf  current  high  interest  rates  to  invest  in  municipal 
issues  .  .  .  some  of  which  are  guaranteed  by 
Provinces  .  .  .  and  which  provide  yields  ranging 
from  6.25%  to  7%,  a  return  higher  than  the 
average  yield  available  on  this  type  of  security 
for  the  past  25  years. 

■\  number  of  municipal  issues  which  are  avail¬ 
able  can  be  purchased  at  substantial  discounts, 
thus  affording  opportunity  for  capital  appreciation.^ 

Enquiries  will  receive  our  prompt  attention^ 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5*9331 

MONTREAL  QUEBEC  TORONTO  OTTAWA  BAUlLTOlf  LONDON,  ONT. 

KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON 

VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 

HALIFAX  BOSTON  NEW  YORK  LONDON,  ENG,  ZURICM 

•IMt 


THE  FINANCIAL  TIMES,  SEPTEMBER  25,  1959  chief  commissioner  of  the  Cana- 

- - dian  Wheat  Board,  made  an  op- 

A  f  1  ^  f  timistic  forecast  concerning  the 

Hos  Not  Dontf^a  Canadian  wheat  ex- 

llUd  fWWI  L/erilt;U  ports  He  said  that  as  long  as 

1/^ _ _  !■  Canada  continues  to  produce  sup- 

VOnCOUVQf  rOrf  OO  rOf  "'heat  there  will  be  a 

steady  demand  for  250  to  260,000,- 
000  bushels  a  year. 

SpMial  t«  the  Financial  Times)  Mr,  Mc'Namara  says  that  Can- 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


iWhitt^more  Again 
Brown  Co.  President 


Boston  —  Laurence  F.  Whitte- 
more,  chairman  of  the  board  of 
Brown  Co.  northern  New  England 
pulp,  paper  and  forest  products 
manufacturers,  has  announced 
his  resumption  of  the  direction  of 
the  company's  affairs,  pending 
the  selection  of  a  new  president 
of  the  company. 

At  the  same  time  Mr.  Whitte- 
more  made  known  that  a  reor¬ 
ganization  of  the  company's 
management  personnel  has  been 
initiated  which  results  in  divi¬ 
sionalization  of  the  company's 


(SpMial  t«  th«  Financial  TImai)  Mr,  Mc'Namara  says  that  Can- 

Vancouver.  —  Although  it  was  ish  Columbia  ports  for  overseas  *^3  is  making  real  progress  in 
fredy  predicted  some  months  export  remains  much  as  before  coping  with  its  surplus  wheat 
ago  that  this  seaport  would  suffer  the  Seaway  came  into  existence,  problem.  “We  have  reduced  the 
from  the  competition  of  the  St.  However,  during  the  summer  carryover  by  200,000,000  bushels 

Lawrence  ^away.  after  months,  Vancouver  must  com- j"  two  years,'' he  said^  “^^^  .  .  At  me  same  time  mr.  wniue- 

months  of  the  Seaways  opera- pete  not  only  with  the  Great  ^her  hand,  the  \l  3  ^33^. 

tion  this  effect  has  not  been  Lakes  as  a  gram  shipping  area,  he  sinking  deeper  and  deeper  in-  fa—————— -animation  pf  the  company's 

apparent.  Vancouver  is  still  get-  but  with  Churchill  on  Hudson  to  its  surplus  wheat  problem.”  S«ttlemtnt  of  D«Ofh  Cloims  management  personnel  has  been 

ting  her  share  of  ocean  shipping  Bay,  and  this  year  Churchill  has  ■■■#  .j*  i  initiated  which  results  in  divi- 

and  export  business.  been  a  serious  competitor,  the  Not  I  Lifc  HoS  HqIt  ^  *i®ve  often  mentioned  in  pre-  ferred  to  previously.  sionalization  of  the  company’s 

While  scores  of  cargo  ships  northern  port  having  shipped  vious  articles  the  fact  that  every-  i  made  the  recommendation  organization, 

nwe  Men  idle  in  Vancouver  and  about  W  full  cargoes  of  wheat  DllllOn  111  TOrce  333  would  be  wise  to  consult  a  that  this  lady  take  all  of  her  The  changes  in  top  manege- 

to  the  two  months'  industrial  or  about  24,000,000  bushels  ada  s  leading  salesmen  and  their  hand  evidence  has  come  to  me  or  notary  of  her  choosing  and  £  {,33^^  of  directors, 

strike  in  the  sawmills  and  log-  the  season.  wives  met  with  home  office  this  last  week  which  bears  out  have  no  more  dealing  with  the  jhe  executive  committee's  re- 

ging  camps;  it  has  not  been  a  An  unexpected  result  of  the  executives  for  a  three-day  con-  this  fact,  and  also  bears  out  the  “kindly  and  friendly  office  man-  commendations  for  changes,  Mr. 

result  of  the  Seaway's  rivalry,  opening  of  the  St.  Lawrence  Sear  ference  this  month  at  Minaki  fact  that,  in  the  settling  of  ager.”  Whittemore  said,  was  approved 

The  strike  is  over  now,  and  the  way  has  been  stiffer  competition  Lodge,  Minaki,  Ontario.  claims,  the  insurance  company  t-u.  .ui.  dt..a  by  the  board  of  directors  on  Sept, 

ships  are  loading  lumber  again,  from  the  U.S.  in  wheat  exports.  The  occasion  coincided  with  the  the  underwriter  should  be  con-  very  opposite  oi  mis  situa-  following  acceptance  of  the 
The  flow  of  wheat  east  or  west  The  Seaway  has  brought  the  company's  reaching  its  first  half-  “ZfprJtpiv  ®  resignation  of  former  president 

is  regulated  to  a  great  extent  by  substantial  saving  of  about  17  billion  of  business  in  force.  lacieu  immeaiaieiy,  3^n  office,  where  there  was  a.  E.  H.  Fair 

the  Canadian  Wheat  Board,  cents  a  bushel  to  American  ex-  On  the  final  evening  of  the  ^  occasion  to  speak  to  t  e  question  as  to  whether  a  - - 

whose  object  is  to  see  that  stor-  porters,  as  previously  the  grain  convention  a  telegram  was  re-  widow  of  a  policyholder  who  3,3j3,  3;^,  1,333353  it  R  of  M  Di«fribufrina 

age  and  rail  facilities  both  at  the  had  to  move  to  seaboard  by  ceived  from  home  office  an- came  to  my  office  asking  for  ^  '"3 

Lakehead  and  on  the  Pacific  way  of  Buffalo  with  heavy  nouncing  that  the  company  had  general  information  and  wanting  ,  nrpminm  haA  hoonTwO  NcW  BookletS 

coast  are  used  to  maximum  freight  and  handling  charges  just  passed  this  milestone.  Them  know  what  to  do  with  some  -i  !  ‘^si  premium  naa  oeen 

advantage.  The  freight  rate  dif-  added.  wire  was  read  to  the  convention-  L  -  n  ..  n«i«o'  r.  Zi  of  “’o  ® 

ferential  in  favor  of  Alberta  When  he  was  in  Vancouver  aUrrh^viS^president'^aTman^^  '*'0®  aocidentallyP-Mulholland.  general  manager 

gl.  m.ving  w,,tw.ril  1.  Bril-  few  ago.  W.  C.  McNamar.,  aging  dirMlor  John  A.  Rhlnd  jJ'  ^  '“aTtJe  LeTlL  wwS  of  “am?  lli.  tek 

fl»°nars  ol  wncS'  to  tl»  tour  corngantoa  conmned  ■"  "■;»  “'I”"'  "’»««  son  al  present  asslsto^ 

Douglas  C.  Moat.  CLU,  inform-  and,  told  her  that,  if  all  other  was  •'eferr^  to  he  underwriter  as  senior 

ing  them  that  the  U.S.  agencies  documents  were  completed,  then  who  sold  the  contract  and  he  in 
had  just  complete  their  first  payn,ent  could  be  made  imme- ‘“r"- .  our  claims  ^^3  j,33^  *  ^,,3  ^33^, 

of  net  settled  business.  jjjamiy.  superintendent,  went  to  the  Montreal.  Mr.  Jackson  was  pre 

iat^ZS  the  Vens^Sl^n^I^  She  then  told  me  a  story  which  of  making  a  close  in- viously  assistant  general  man 

lated  with  trie  oiens  f  alls  insur  -nrt  disannointed  vestigation  of  the  deceased  s  ager  and  manager  of  the  mam 

ance  Co.  last  May  and  established  both  shwked  and  disappointed  3ffi3e  of  the  bank  in  Montreal. 

Its  U.S.  head  office  at  Glens  me.  Evidently,  upon  her  hus-  oompa  y  r^oras.  i  migni  men  c,,„„ppjjn„  Mr  Jackson  as  as 

Falls,  N.Y.,  in  January  of  this  band's  death,  she  approached  the  f*on  that  this  was  a  salary  do- general  manager  at  Van- 
year.  The  company  is  now  off^e  manager  of  the  company  “ootion  premium  payment,  and  louver  is  J.  Leonard  Walker, 

licensed  to  do  business  in  seven-  ^^,.3  ^33  husband  had  been  'f  was  only  because  of  first  class  for  the  past  two  years  manager 

teen  states  and  has  branch  of  ,  ^  offered  to  accounting  procedures  and  re-  of  the  main  office  in  Montreal, 

flees  in  New  1fork  City,  Albany,  employ^,  ne^esLry  forms  cords  that  the  premium  was  paid  Mr-  Walker  was  formerly  man- 
Ctons  Falls  and  Syraepse.  [.ndl.  glUtto.  ppp„.l™U  ll'«  ^un  Life  building 

Set  Dates  for  1960  of  the  insurance  contracts  at  the  f've  ^urs  before  the  insured  Hubert  Smillie,  an  assistant 

CU  p  .  Qi  same  time  as  he  made  the  neces-  drowned.  general  manager  at  the  head  of- 

.iN.  DUSineSS  dhow  53ry  arrangements  for  the  pay-  The  underwriter  and  the  claims  fice,  assumes  the  management 

The  third  Canadian  National  ment  of  the  group  insurance  superintendent  were  able  to  de-  of  the  Montreal  main  office,  and 

Business  Show  will  be  held  in  proceeds.  termine  from  company  records 

Toronto  in  the  Automotive  Build-  ^  a.i.  e  ^  au  *  au  ‘j  •  cr3l  mansger  on  the  bank  s  sen- 

ing,  in  Exhibition  Park,  on  June,  0"  Z,  r  •gJ’Tr'""’  'g 

6,  7  and  8  of  next  year,  according  ®  generous  offer  but,  as  good  faith  before  the  death  of  held  a  number  of  important 

to  an  announcement  by  Beverley  proceeds  started  to  come  through  the  insured.  However,  it  did  take  posts  in  the-  bank,  including  the 

E.  Smith  of  International  Busi-  in  the  form  of  advance  payments,  the  combined  work  of  the  ac-  management  of  King  &  Yonge 

ness  Machines  Co.  Ltd.,  Toronto,  he  advised  her  that  the  normal  countant  of  the  employee's  com-  streets  branch  in  Toronto, 

recently  appointed  chairman  of  charge  for  administering  an  pany,  the  life  underwriter  who  *  .  ~T^  _  .  . 

estate  was  10  per  cent  of  all  sold  the  policy  and  the  claims 

T"l—  '.-J  ^  by  the  SZan^ZsiZs^SS  P'’°®®®^®  ®“P®""^®"‘‘®"‘  ‘*’®  ^ 

I  ntlSt  Manufacturers  Association  company  to  dig  up  satisfactory  Ottawa— Canadian  producer.^  in 

■  ■  3j  ^  past  gave  him  a  cheque  for  10  per  evidence  that  the  claim  should  tbe  so-called  narrow  fabrics  field 

president.  cent  of  whatever  insurance  be  paid.  apjiealed  today  for  revision  of  a 

■  i  w  Announcement  of  the  1960  dates  cheques  he  obtained  for  her.  This  death  claim,  in  the  amount  ^ 

of^a  survZ  ^of*°MhiWtors"'^  M^^  time  of  our  discussion,  of  $15,000  will  be  paid  to  the  a  tariff  board  hearing  on  nar- 

*  I  I  1  f  1  Smith  stated  '  received  $2,000  in  ad-  wife  of  the  deceased  in  full  and  row  fabrics  is  the  seventh  in  a 

“The  survey  showed  that  an  payments,  and  had  given  there  will  be  no  deductions  of  series  begun  two  years  ago  by 

Like  dentists  should,  he  saved  teeth  —  but  he  overwhelming  majority  was  in  *  cheque  for  $200.  He  ad-  any  sort  for  these  services.  board  to  review  a  wide  num- 

couldn't  save  money.  Then  he  discovered  that  favor  of  continuing  in  1960,”  he  vised  her  that  she  was  lucky  ^  textile  and 

Montreal  Trust  know  as  much  about  saving  money  as  said.  “Less  than  five  per  cent  of  that  it  was  not  in  the  hands  of  In  event  of  a  claim,  you  or  "Z:  -  .. 

he  knows  about  saving  teeth.  the  exhibitors  reported  that  par-  a  trust  company  or  a  lawyer  or  your  beneficiary  should  immedi-  arrow  a  rics  cover  ri  on. 


Canadion  Co.  For 
Michigan  Abrasive 

A  new  corporation.  The  Michi¬ 
gan  Abrasive  Co.  of  Canada.  Ltd., 
located  in  Kingsville,  Ontario,  has 
been  announced  by  Max  C.  Jones,  j 
president  of  The  Michigan  Abra-i 
sive  Company  of  Detroit.  j 

“We  formed  this  new  company, 
because  of  an  increasing  Canadian  | 
demand  for  our  Red  Coat  Brandi 
coated  abrasives,  and  because  of  I 
our  keen  desire  to  be  a  contribu-' 


■  tor  to  the  dynamic  indutrial 
growth  of  Canada,”  Mr.  Jones 
I  explained  in  announcing  the  aew 
Canadian  corporation. 

I  “The  Canadian  demand  started 
with  industries  just  across  the 
Detroit  River  from  us.  Since  then 
recognition  of  our  products'  merit 
has  spreed  to  other  industrial 
areas  in  Ontario.  The  principal 
demand  has  been  in  abrasive  j 
belts,  available  in  widths  up  to 
.50  inches,  {or  grinding  and  finish¬ 
ing  wood  or  metal. 


A  HomeStudy  Course  in 

HOV'  '■Q  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 

Describei  and  illustratet  Canadian  securitiei— investment 
terms,  principles  and  procedures  end  their  use  in  the  wise 
investment  of  your  money. 

Based  on  the  experience  of  Canadian  investment  firms,  this 
course  is  offered  in  co-operation  with  the  Education  Com¬ 
mittee  of  The  Investment  Dealers'  Association  of  Canada. 

The  fee  for  this  course  is  $12.50. 

For  folder  and  registration  write  to: 

Extentien  Dept.,  University  et  Western  Ontario,  London,  Ont. 
Extension  Dept.,  University  of  British  Columbia,  Vancouvor,  B.C. 
Extension  Dept.,  University  ot  Alberta,  Edmonton,  Alberta. 
Extension  Dept.,  University  of  Soskatchewan,  Soskotoen,  Sosk. 


The  dentist 
who 

hated  money 

Like  good  dentists  should,  he  saved  teeth  —  but  he 
couldn’t  save  money.  Then  he  discovered  that 
Montreal  Trust  know  as  much  about  saving  money  as 
he  knows  about  saving  teeth. 


Now  the  dentist  forgets  about  the  money  Montreal  Trust  Jj^ipatjon  was  not  profitable  to  33t3i.y^  because  they  would  ately  contact  the  administrator  DOLLAR  RESERVES  UP 
is  investing  for  his  retirement  income.  u  -  charge  her  much  more  and  he  of  the  estate,  if  one  has  been  c.ofoc  a/,iior 

SidnTp1i[i?'Sd‘"tha^^rhta  Ssa^^  as  ness  Show  t  the TarS  of  Us  be  able  to  help  appointed,  and  all  insurance  com-  hofdings  of  the  cSaS  Govel-n 

^  kind  in  Canada  and  last  year  at  her.  panies  concerned.  You  will  find  ment  at  the  end  of  August  were 

■'  tracted  more  than  120  business  ♦  *9*  ♦  that  all  companies  are  happy  to  $1,925,000,000,  an  increase  of  eight 

His  local  branch  of  The  Royal  Bank  of  Canada  handles  equipment  manufacturers  and  It  is  not  my  intention  in  this  do  everything  legally  in  their  niillion  dollars  over  the  month 
aU  the  details  which  include  the  transfer  of  suppliers.  More  than  15,000  men  column  to  make  any  summary  power  to  assist  in  the  settling  of  million  dollars  higher 

his  contributions  to  Montreal  Trust  and  women  froin  business  and  of  professional  fees  or  trust  com-  a  claim  All  you  have  to  do  is  the  end  of  August  last 

MonD«l  Tnist  invest  the  money,  send  him  »"«»■  oany  charges,  but  I  do  know  that  J  ^  yw  according  to  the  Bank  ot 

statements  and  receipts  for  income  tax  deductions  —  u  kA  c-h  •  '  these  services  are  reasonable  in  - - 


9U11C111C11LO  iiiiu  icwipia  iui  iiic-uiiit;  lax.  ucuuL'uuns  —  B  of  M  *  tnese  services  are  reasonaoie  in 

and  he  knows  that  he  and  his  wife  wiU  have  an  incom*  S’  J”'  proportion  to  the  amount  of  work 


aU  the  details  which  include  the  transfer  of 
his  contributions  to  Montreal  Trust 

Montreal  Trust  invest  the  money,  send  him 
statements  and  receipts  for  income  tax  deductions  — 


Oil  is  our  Cup  of  Tea 

Not  literally,  of  course,  but  we  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  important  industry.  Over  the  years. 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pulse  of  the  nation’s  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunitie* 
and  developments. 

IMPERIAL 


{ 


for  life  when  he  gives  up  his  practice. 

By  the  wav:  he’s  bought  a  good  income-producing 
property  tmough  Montreal  Trust’s  Real  Estate 
Department.  Next,  he  has  organized  his  affairs 
witn  the  help  of  their  Estate  Planning  Division, 
and  he  has  appointed  them  executor  under  his  will. 
In  fact,  he  found  out  that  Montreal  Trust  know 
as  much  about  their  business  as  he  knows  about  his  — 
and  he  is  a  very  good  dentist  1 

P.S.  Why  don’t  you  find  out  what  Montreal  Trust 
can  do  for  you?  Call  your  local  Montreal  Trust  OfiBce 
and  ask  for  our  free  booklet  on  trust  services  — 
it  will  give  you  many  new  ideas  on  how 
Montreal  Trust  can  help  you  I 


Executive  Appointments 

Two  Bank  of  Montreal  refer-  ihti 

ence  booklets— “Taxation  in  Can-  ^ 

ada”  and  “Funded  Direct  and  guarantee 

Guaranteed  Loans  of  the  Federal  that  an  estate  will  be  settled  for 
and  Provincial  Governments”  —  much  less  than  the  amount  re- 
are  just  off  the  press  in  revised  - 
and  up-to-date  editions,  the  bank 
announces. 

A  broad  outline  of  taxation  in 
Canada,  together  with  ready 
answers  to  many  federal,  provin¬ 
cial  and  municipal  tax  questions, 
is  given  in  the  taxation  booklet. 

The  loans  booklet,  compiled  by  ai 
the  B  of  M’s  securities  depart- 
ment.  embodies  detailed  informa- 


Montreal  Tkusx 

Company 

St.  John’s,  Nfld.  •  Chu-lottetown.  F.E.I.  •  Halifax,  N.S. 

Saint  John.  N.B.  •  Quebec,  P.Q.  •  Montreal.  P.Q. 
Brockville,  OnL  •  Toronto,  Ont.  •  Winnipeg,  Man. 

Regina,  Sask.  •  Edmonton,  Alta.  •  Calgary,  Alta. 
Vancouver,  B.C  •  Victoria,  B.C  •  London,  England  •  Nassau,  Baharaaf 


tion  on  government  securities  and 
data  on  taxation  in  respect  to 
these  investments.  It  is  designed 
for  use  by  business  executives, 
municipal  and  trust  officers  and 
investments  dealers.  1 

Both  booklets,  in  1959  editions, 
are  available  on  request  at  any  ; 
branch  of  the  Bank  of  Montreal. 

CANADA  MALTING  CO. 

Transfer  agent  for  Canada  Malting 
Co.  Ltd.  advises  that  27  preferred  shares. 

cumulative  redeemable  were  pur> 
chased  for  cancellation,  reducing  the 
outstanding  capital  to  167,980  preferred  ! 
shares. 


John  Labatt  Limited 

Issue  of  Rights 

to  purchase  159,624  Common  Shares 


John  Labatt  Limited  is  issuing  to  holders  of  its  common  shares  of  record 
at  tbe  close  of  business  on  heptember  25,  1959  Rights  evidenced  by 
transferable  subscription  warrants  to  subscribe  at  the  price  of  $20  per 
share  for  one  additional  common  share  for  each  8  common  shares  held. 
Such  Rights  to  subscribe  expire  at  4  p.m.  E.S.T.  on  October  30,  1959. 
The  full  terms  and  conditions  of  tbe  offering  will  be  set  out  in  the 
subscription  warrants  which  will  be  mailed  to  shareholders  on  or  about 
September  29,  1959. 

Information  concerning  tbe  Rights  may  be  obtained  from  the  under¬ 
signed  or  from  any  member  of  The  Investment  Dealers'  Association  of 
Canada,  The  Tonwito  Stock  Exchange,  tbe  Montreal  Stock  Exchange, 
The  Wiimipeg  Stock  Exchange  and  Vancouver  Stock  Exchange. 


We  believe  it  is  in  the  interests  of  shareholders  to  exercise  their  Rights 
without  delay  to  ensure  continued  participation  in  the  future  growth  of 
tbe  Company.  We  also  recommend  the  shares  of  John  l^abatt  Limited 
to  other  investors  who  may  buy  Rights  in  the  market  and  thus  subscribe 
for  shares  on  tbe  same  basis  as  present  shareholders. 


McLeod,  Young,  Weir  &  Company 

Limited 


Cochran,  Murray  &  Co. 

Limited 


Midland  Securities  Corpn. 

Limited 


benefits,  and  annuities  amounted 
to  $123.2  millions  during  the  first 
seven  months  of  1859  while 
policyholders  received  dividends 
of  $57.4  millions  in  the  same 


Profits  of  U.S. 
Manufacturers 
At  Record  Level 

Washington.  —  Manufacturing 
profits  in  the  U.S.  rose  to  a 
record  dollar  total  in  the  second 
quarter  of  this  year,  figures  re¬ 
leased  by  the  Federal  Trade 
Commission  and  Securties  Ex¬ 
change  Commission  show. 

An  after-tax  profit  total  of 
$4,900,000,000  was  realized  on 
record  sales  of  $88,400,000,000. 
Profits  as  a  per  cent  of  sales 
were  5.5  per  cent,  not  a  new 
record.  As  a  per  cent  of  stock¬ 
holders’  equity  profits  were  12.5 
per  cent,  alsw  not  a  record. 

Profits  showed  a  big  gain  from 
the  first  quarter  of  this  year, 
when  they  were  $3,800,000,000, 
and  an  even  bigger  gain  from  the 
second  quarter  of  last  year,  dur¬ 
ing  the  recession,  when  they 
were  $2,800,000,000. 

Sales  were  up  10  per  cent  over 
the  first  quarter,  with  durable 
goods  manufacturers  leading  the 
way.  Of  the  major  industry 
groups,  those  reporting  record 
dollar  profits  for  the  second 
quarter  were  motor  vehicles, 
iron  and  steel,  stone-clay-glass, 
tobacco,  chemicals  and  rubber 
products.  Only  apparel  and  petro¬ 
leum  showed  declines  from  the 
first  quarter. 


Conducto/t 


for  the  SYMPHONY  of  PROGRESS 


. . .  progress  in  engineering  . . .  progress  in  production  techniques  . . . 
progress  in  creative  imagination  in  electrical  conductor  applications... 
that's  progress  at  Northern  Electric.  To  meet  the  demands  of  progress, 
Northern's  plant  at  Lachine,  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn't  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  never  stops... advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  require- 

Horthern  Electric 

SERVES  YOU  BEST 


iiiiiit 


B  of  M  Names  New  Directors 


Production  and  Shipments 
Of  Newsprint  Up  in  August 


THE  FINANCIAL  TIMES,  SEPTEMBER  25.  1959 


In  Ottawa  Region 


I  Dunlop's  Tire 
I  Business  Growing 


During  July,  the  Northern  Elec-  The  Aluminum  Company  of  scheduled  for 

trie  Company  purchased  75  acres  Canada  Ltd.  has  announced  plans 

Lf  lana  :n  th,  R«it”  construct,  at  a  cost  of  nearly  housed  in  a  new  single  storey 

of  land  in  the  Green  Belt  area  jgoo.OOO,  a  continuous  coating  and  will  consist  of  mod- 

!just  west  of  the  City  of  Ottawa,  line  for  the  production  of  paint-  automatic  equipment  for  pre- 
This  is  to  be  the  site  of  new  re-  ed  aluminum  sheet  and  coils  as  ^naating.  painting  and  baking 

isearch  and  development  labora-  a"  addition  to  the  Company’s  ‘^anH"“nT 

I,  .  sheet  mill  at  Kingston,  Ontario.  pParation.  Embossed  and  pat- 

tones.  installation  will  enable 

Preliminary  architectural  work  Alcan  to  offer  aluminum  sheet  sn^i-  will  be  supplied  coated 
is  now  in  progress.  Construction  in  a  wide  range  of  baked  enamel  enamel.  The  paint 

of  the  first  two  of  four  buildings  colours  to  complement  plain,  ‘'"® 

ic  c/<iio/iiiio/i  fnr  ooriv  iQfio  „„•»>,  cmbossed,  pattcmed  and  ano-  o?aterial  up  to  a  maximum  width 
IS  scheduled  for  early  1960,  with  finishes  presently  avail-  with  slitting  equip- 

two  additional  buildings  planned  able.  '^^"t  for  supplying  narrower 

for  later  company  expansion 


Production  of  newsprint  in  Can¬ 
adian  mills  during  August,  fig¬ 
ures  prepared  by  the  Newsprint 
Association  of  Canada  show, 
amounted  to  541,472  tons,  an  in¬ 
crease  of  30,497  tons,  or  6  per  cent 
over  output  of  510,975  tons  for 
August  last  year.  For  8-montii 
period  ended  August  31st,  pro¬ 
duction  aggregated  4,166,380  tons, 
an  increase  of  100,0.50  tons,  or  2.5 
per  cent  over  total  for  the  corres¬ 
ponding  period  of  1958. 

Production  per  working  day  in 
August  was  20,539  tons,  up  from 
19,346  tons  in  August  of  last  year 
and  the  mills  operated  at  an  aver¬ 
age  of  85.1  per  cent  of  capacity 
as  compared  with  an  average  of 
82.2  per  cent. 

Shipments  of  newsprint  by  Can¬ 
adian  mills  in  August  totalled 
.531,141  tons  and  showed  an  in¬ 
crease  of  39,199  tons,  or  8  per 
cent,  over  figure  for  same  month  | 
last  year.  Shipments  to  United! 
States  were  up  at  426,864  tonsi 
from  389,188  tons;  shipments  toj 


compared  with  534,997  tons  In 
August  1958. 

U.S.  consumers’  stocks  in¬ 
creased  by  30,588  tons  in  August 
to  902.273  tons,  or  44  days’  sup¬ 
ply,  compared  with  983,655  tons, 
or  51  dayV  supply,  at  this  time 
last  year.  Canadian  and  U.S. 
mills  stocks  respectively  in¬ 
creased  by  10,331  and  6.085  tons 
during  the  month.  Total  North 
American  stocks  at  the  end  of 
August  were  1,165,283  tons  com¬ 
pared  with  1,236,625  tons  at  the 
end  of  August  1958. 

U.S.  newspaper  advertising  (52 
cities)  in  the  first  seven  months 
of  1959  were  6.4  per  cent  higher 
than  in  the  same  months  of  1958 
U.S.  magazine  linage  in  the  first 
seven  months  of  1959  was  4.8  per 
cent  and  TV  network  billings 
were  10.3  per  cent  over  1958. 


Latex  foam  at  its  plant  at 
Whitby. 

One  of  the  important  factors 
leading  to  this  decision  was  the 
urgent  need  for  the  expansion  of 
its  tire  manufacturing  facilities 
at  Whitby  to  keep  pace  with  in¬ 
creased  consumer  demand. 

Mr.  Anderson  pointed  out  that 
this  decision  would  in  no  way 
interrupt  the  supply  of  Pillofoam 
products  as  these  would  now  be 
marketed  through  Pillofoam  Lim¬ 
ited  —  a  separate  company 
formed  for  this  purpose.  It  is 
I  felt  that  this  specialized  organiz- 
lation  can  more  readily  keep  pace 
jwith  the  needs  of  furniture  and 
bedding  manufacturers  through¬ 
out  Canada. 


,  ^  ,  According  to  Alcan,  the  de-iS"/” 

(  Plans  ana  specifications  are  cision  to  proceed  with  this  new  |  ' _ 

being  prepared  bv  Bother.  Bland  facility  was  prompted  by  the  in-  ^  ^ 

land  Triideaii  Montreal  archi-  creasing  demand  for  colour  in  fairbanks-morse 

lann  ITliaeau,  Montreal  arcni  variety  of  existing  and  .  I***  Canadian  Falrbanka-Morar  Cn. 

tects.  with  Watson  Balharrie.  of  ^  wiae  variety  ot  existing  and  ud.  adviws  that  7„ioo  common  shares 
Ottawa  as  associate  architect.  Potential  aluminum  applications,  Jj''*  .J’*®;;  suhscription  b.v 

It  is  estimated  that  the  plant  industrial  and  con- 

will  cost  $1,000,000,  with  another Important  market 
$1,000,000  to  he  spent  on  the  lat-lf.^eas  include  awnings.  residen-|: 
o.st  equipment  in  the  electronicrlj.  industrial  roofing  andji 
fjpid,  Isiding.  wall  and  ceiling  panels,}] 

The  company’s  research  and  ■  *  — 

development  program  is  design¬ 
ed  to  keep  the  company  abreast 
of  the  fa.st  moving  developments 
in  the  electronics  and  communi¬ 
cations  field.  Special  attention 
will  be  paid  to  the  demands  of 
Canada’s  rugged  North  and  the 
specialized  products  and  equip¬ 
ment  needed  in  its  development. 


0.  ROSS  McMASTER,  Q.C. 

of  Catclli-Habitant  Ltd.,  is  a 
director  of  a  number  of  com¬ 
panies.  including  Bowater  Paper 
Corporation:  Canadian  Petrofina 
Consolidated  Bakeries  Ltd.; 

Northern 


PAUL  BIENVENU 

The  Bank  of  Montreal  an¬ 
nounces  the  appointment  of  two 
new  directors  —  Paul  Bienvenu, 
president  of  Catelli  Food  Prod-' 
ucts.  Ltd.,  and  D.  Ross  Mc- 
Master,  Q.C.,  of  the  legal  firm  of’ 
Holden,  Hutchison.  Cliff.  Mc- 
Master,  Meighen  and  Minnion, 
of  Montreal.  i 

These  appointments  have  been, 
made  following  the  resignation  of! 
Maj.-Gen.  George  P.  Vanier,’ 
D.S.O.,  M.C.,  on  his  selection  as! 
Governor-General  of  Canada,  and 
the  death  last  month  of  ChilioO; 
G.  Howard,  Q.C.,  both  of  whom 
had  served  on  the  B  of  M's  board 
for  a  number  of  years. 

Mr.  Bienvenu,  who  is  president! 


Western  Grocers 


Ltd, 

Molson's  Brewerv  Ltd 
Ltd.:  1 
Flour  Mills  Co..  Ltd. 
voyants  dii 


Electric  Co. 


Les  Pre- 
Canada  and  the 
.Asbestos  Corporation  Ltd.  He  is 
! vice-president  of  Bovril  (Canada) 

I  Ltd.  He  is  also  President  of  the 
I  Canadian  Council  of  the  Inter¬ 
national  Chamber  of  Commerce. 

Mr.  Mc.Master's  directorships 
include  the  Bristol  Aero  Indus¬ 
tries  Ltd.;  Steetley  of  Canada 
Ltd.;  Crane  Ltd.,  and  The  British 
Metal  Corporation  (Canada)  Ltd.: 


36,984  tons  from  34,974  tons;  and!  Calgary.  —  Jenkins  Groceterias 
shipments  to  other  markets  werej^tj  gn  Alberta  food  store  chain, 
slightly  lower  at  67,293  tons  asi,  ,  .  ,  cu 

compared  with  67,780  tons.  purchased  a  seven-store  Shop- 

For  the  8-month  period  ended ‘Easy  chain  owned  by  Western 
August  31st  shipments  from  Can-jcrocers  Limited,  it  is  announced. 

R.  H.  Jenkins  president  of  for-j 
ler  company  states  that  alsoj 
enkins  wholesale 


ACADIA 

UNIVERSITY 


adian  mills  aggregated  4,115,82.5 
tons,  an  increase  of  3.6  per  cent 
over  shipments  for  corresponding! 
period  last  year  of  3,970,926  tons. 
For  the  8-month  period  shipments 
to  the  United  States  market  werel 
3.3  per  cent  higher  than  in  samej 
period  last  year  at  3,280,620  tons 
as  compared  with  3,176,6,56  tons; 
shipments  to  domestic  consumers 
were  up  7.9  per  cent  at  304.16!) 
tons  as  against  281.882  tons  and 
shipments  to  other  markets  were 
3.6  per  cent  greater  at  .531.037! 
tons  as  compared  with  512,388' 
tons. 

Production  of  newsprint  in  U.S.j 
mills  established  a  new  high  re-! 
cord  in  August  at  173.760  tons 
and  was  up  from  August  1958 
'figure  of  148,523  tons  and  the  July 
production  of  149,157  tons.  For  the 
first  8  months  of  this  year  aggre¬ 
gate  newsprint  production  in  U.S. 
mills  was  1,301,439  tons,  an  in¬ 
crease  of  11.4  per  cent  over  pro¬ 
duction  total  of  1,168,552  tons  for 
corresponding  period  of  last  year. 

Estimated  consumption  of  news¬ 
print  in  the  United  States  in  Aug¬ 
ust  was  567,831  tons,  an  increase 
of  47,616  tons,  or  9.2  per  cent  over 
consumption  in  August  of  last 
year.  ' 

About  71.3  per  cent  of  total  U.S. 
.supply  came  from  Canadian 
mills,  about  27.4  per  cent  from 
U.S.  mills  and  the  remaining  1.3 
per  cent  from  Europe.  Total  U.S. 
supply  in  August  was  .598.419  tons 


operations, 
[known  as  Louis  Petrie  Ltd.  have 
Ibeen  sold  to  Western  Grocers,  a 
i Winnipeg-based  firm  owned  by 
merchandising  tycoon  Garfield 


Fire  &  Marine  Imurance 
Company 

PROVIDENCE,  R.l, 

CHARTERED  18S9 

One  of  the  Phoenix  ot  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MrGtLL  BLDG.,  4S$  MrGlll  St 
MONTREAL 


!No  Early  Start  on  Wo 
jSmelter  at  Chicoutimi 


Wolfvillc,  Novo  Scotia 
Pounded  1838 


Groduote  coureet  leoding  to  degrees  of  M.A.,  M  Ed..  M.Sc..  B  D  .  ond  Master  in  Music. 

Four-Yeor  courses  leoding  to  degrees  in  Arts  and  Science,  Commerce,  Home  Eco¬ 
nomics  ond  Music 

Special  courses  leodmg  to  "Honors"  ond  "Advonced  Course  Honors." 

One-Year  special  course  m  Educotlon  for  graduates  in  Arts  ond  Science  to  qualify 
ter  the  Teocher's  Licence  of  the  Province  of  Novo  Scotio  ond  the  degree  of 
Bochelor  of  Educotion. 

Three-Yeer  course  leading  to  o  licentiate  in  Music 

Three-Year  caurse  leading  to  o  certificate  in  Secretorial  Science 

Three-Year  course  in  Engineering  with  diploma,  leoding  to  finol  yeors  in  Novo  Scotia 
Technicol  College  ond  McGill  University. 

Two-Yeor  course  leoding  to  diplomo  in  Home  Economics, 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Pre-Nursing  Courses. 

For  information  apply  to 

THE  REGISTRAR 


Power  Corp.,  wholly-owned  sub-j'«'>‘>)  the  water  lowered  to  the' 
sidiary  Nickel  Mining  »  Sn„el..j>«  I»™r 

ing  Corp.,  to  the  Saguenay  Trans-  gp^  mahinery  are  being 

mission  Co.  are  continuing  andirehabilitated.  and  the  ompany 
are  in  sufficient  volume  to  pay  I  expects  to  be  in  a  position  to  pro- 
the  current  operating  costs  of  the  "hh  exploraton  within  the 
plant,  A.  W.  Johnston,  president  j 

told  shareholders  at  annual  meet-:  The  first  part  of  the  program 
...  .  I  will  con.sist  of  check  sampling 

ing  in  Montreal.  jg^^j  geological  mapping  of  the  old 


C-l-L  Is  Building  j 
'Caustic  Potash  Unit 

The  first  unit  for  producing 
‘  liquid  caustic  potash  in  Canada 
will  be  built  by  Canadian  Indust- 
tries  Ltd.  at  its  Cornwall,  Ont. 
chemicals  works,  J.  D.  Converse., 
general  manager  of  C-I-L’s  chem¬ 
icals  division,  announces. 

Capacity  of  the  unit,  which  will 
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'  cost  about  $500,000,  will  be  suf¬ 
ficient  to  meet  all  present  Cana¬ 
dian  requirements  and  those  of 
the  foreeable  future. 

The  product  is  an  important  in¬ 
gredient  in  the  manufacture  of 
the  latest  heavy-duty  soaps  and 
'detergents.  It  is  also  used  in  liquid 
fertilizer  manufacture,  oil  re¬ 
fining  and  in  a  number  of  other 
indu.sfries. 
i  Completion 
potash  unit 
mid-196n. 


and  who  may  be  interested  inisubstantiates  the  anticipated  ex¬ 
purchasing  power  or  in  makingiteni  and  value  of  the  "A”  ore-' 
use  in  part  or  in  whole  of  the! body,  president  said,  company 
company's  partially  developed  would  then  be  in  a  position  to 
facilities  at  that  point.  make  serious  plans  with  re.specl 


of  the  caustic 
is  scheduled  for 


rK"«>yf>  wot 


Taxation 


f 


Every  businessman  in  Canada  needs  answers  from  time  to  time 
on  the  important  subjects  of  taxation  and  direct  and  guaranteed 
government  loans. 

Here  are  those  answers,  presented  clearly  and  concisely  in 
two  newly-revised  booklets  prepared  and  printed  by  the  B  of  M. 


GROUP  LIFE  INSURANCE 

es  a  man  like  me  a  real  break! 


Funded  Direct  and  Guaranteed  Loans  of  the 
Federal  and  Provincial  Governments  —  Compiled 
from  various  Federal  and  Provineial  Government 
sources  by  the  B  of  M's  Securities  Department, 
this  valuable  booklet,  issued  in  limited  edition, 
is  especially  written  to  assist  people  dealing  in 
government  securities. 


Yours  for  the  asking  . . . 

You  can  obtain  copies  of  ihcse  puhlitaiions  wiihout 
obligation  at  any  B  of  M  office  or  by -writing  to  the 
Head  Office,  P.O.  Box  6(K)2,  Montreal. 

The  B  of  M  provides,  through  its  branches  and  at  the 
Head  Office,  facilities  for  the  purchase  and  sale  of 
investments,  for  the  custody  '’||\/  n  A  II  H" 

of  securities  and  for  the  collection  MY  n/l|uK 

of  investment  income. 


its  responsibility  if  death  should  come  to  cm 
of  the  members  of  its  staff. 

Information  about  a  Group  insurance  plan 
especially  designed  for  the  needs  of  your  business 
may  be  obtained  through  any  of  London  Life's 
89  branch  offices. 


a  veije  and  young  children  to  provide  jor^  I 
need  plenty  of  insurance — and  since  at  this  stage 
my  earnings  are  still  modest,  I  must  make  my 
premium  dollars  go  a  long  tmy.  Group  life  insur¬ 
ance  is  a  mighty  big  help  in  this  direction.'' 

Where  there  arc  ten  or  more  people  on  the 
payroll,  employees’  and  employer  can  have  the 
advantage  of  Group  Life  Insurance  with  its  low 
cost,  to  form  part  of  their  programs  of  family 
protection. 

This  plan  also  provides  the  firm  with  a 
businesslike,  equitable  method  of  taking  care  of 


Taxation  in  Canada  —  This  compact  brochure  is 
designed  for  quick  reference  on  taxation  problems 
—  federal,  provincial  and  municipal.  It  gives  a 
broad  outline  of  taxation  in  Canada  and  provides 
ready  answers  to  many  tax  questions. 
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steel  operators.  An  official  of  the  United 
Auto  Workers  union  was  quoted  as  say¬ 
ing:  that  establishment  of  the  big  fund 
“sets  a  pattern  for  central  strike  funds 
for  the  labour  movement  for  pooling  our 
resources  for  strikes  in  the  future.” 

When  consideration  is  given  to  the 
fact  that  the  automobile  industry  would 
be  the  hardest  hit  of  any  industry  in  the 
event  of  a  long  drawn  out  strike,  it  is  I 
hardly  to  be  imagined  that  the  rank  and ' 


Everybody  Is  Hedging 
His  Election  Bets 


LONDON-The  sad 


By  ALFRED  W.  6INGELL 
London  corrospondont  of  tho  Financial  Timas 

farewells  years,  news  coverage  by  the, ever,  have  now  artfully  count 

ered  with  a  definite  promise  of 
aid  for  the  building  of  the  new 


,  .  have  been  made  of  more  than  a  |  press  was  wildly  partisan.  This 

file  of  automobile  workers  can  contem- p  thatitime,  the  B.B.C.  and  the  indepen- 

plate  w-ith  equanimity  the  u.se  of  rnoney. 

from  their  own  pockets  in  extending  a  Commons.  Dame  Flor-iallowed  to  have  their  objective 

strike  that  would  put  them  out  of  their  Hor.sbrugh  has  shaken  the  heads. 
own  jobs.  hand  of  Hugh  Dalton,  Mr.  James 


"Queens,” 

jubilant. 


and  Clydeside  in 


Ship-Builders  Plan 
New  Bid  for  Aid 


Devoted  to  the  interests  of  the  tn- 
vestmij  public  in  the  belief  that  the 
cunfuittice  of  capitat  u  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTREAL,  FRIDAY.  SEPTEMBER  25,  1959 

The  Promised  Probe  On 
Government  Spenoing 

There  will  be  general  satisfaction 
over  the  statement  by  Prime  Minister 
Diefenbaker  that  an  investigation  into 
the  operation  of  government  depart¬ 
ments  in  Ottawa,  along  the  lines  of  the 
Hoover  investigation,  which  already  has 
resulted  in  material  savings  in  federal 
government  costs  in  the  United  States,  is 
under  consideration  by  his  cabinet.  In 
view  of  the  fact  that  the  Progressive 
Conservative  party,  when  in  opposition, 
insistently  called  upon  the  Liberal  gov¬ 
ernment  of  the  day  to  cut  down  on  fed¬ 
eral  expenditures,  some  action  along 
these  lines  hardly  could  be  long  de¬ 
layed. 

The  investigation,  according  to  the 
Prime  Minister,  would  extend  to  the 
mechanics  of  departmental  procedure 
and  admini.strative  spending  practices, 
“directed  to  the  reduction  of  government 
expenditures.”  As  might  be  imagined,  he 
pointed  out  that  it  would  take  some  time 
for  the  work  to  be  completed. 

Should  the  proposed  investigation  in 
Ottawa  follow  closely  along  the  lines  of 
the  Hoover  investigation  it  would  take  a 
close  look  into  the  question  of  duplica¬ 
tion  by  government  agencies  of  services 
which  could  better  be  left  to  private  en¬ 
terprise  and  government  activities  that 
compete  unfairly,  and  at  unnecessary 
cost,  with  the  private  sector  of  the  coun¬ 
try’s  economy.  This  could  have  import¬ 
ant  implications  for  quite  a  number  of 
privately  owned  and  operated  organiza¬ 
tions. 

Although  there  is  a  ray  of  encour¬ 
agement  in  the  Prime  Minister’s  state¬ 
ment  that  such  an  investigation  is 
“being  considered”  by  the  cabinet,  there 
is  bound  to  be  a  certain  degree  of  scep¬ 
ticism  on  the  score  of  what  the  ultimate 
outcome  may  be.  Other  governments 
have  made  brave  promises  in  the  past  of 
reductions  in  expenditures  but,  in  the 
final  analysis,  they  have  continued  to 
spend  more  and  more.  Also,  in  the  mat¬ 
ter  of  Crown  companies  and  government 
agencies,  the  present  administration  at 
Ottawa,  no  more  than  previous  govern¬ 
ments,  has  shown  no  real  inclination  to 
abandon  them  or  turn  them  over  to  pri¬ 
vate  interests. 

On  the  basis  of  past  experience, 
therefore,  we  will  just  have  to  “wait  and 
see. 


to  give  themselves  a  get  out  if 
things  go  wrong. 

But  rightly,  or  wrongly,  my 


Divergent  Labour  Views 
On  the  Strike  Weapon 

Of  more  than  passing  interest  is  a 
statement,  credited  to  Robert  Willis, 
president  of  the  U.K.  Trades  Union  Con¬ 
gress,  before  the  annual  meeting  of  that 
body,  that  he  envisioned  the  abandon¬ 
ment  of  the  strike  one  day  as  a  “method 
of  solving  industrial  difficulties.”  He 
was  speaking  of  the  new  responsibilities 
of  labour  and  the  “need  for  a  new  ap¬ 
proach  to  industrial  problems.” 

No  indication  was  given  by  the  head 
of  the  trade  union  movement  in  Great 
Britain  as  to  what  steps  could,  or  should, 
be  taken  to  achieve  the  objective  of 
bringing  to  an  end  the  threat  of  strikes. 
It  is,  obviously,  something  that  cannot 
be  done  overnight.  It  is,  however,  en¬ 
lightening  that  a  man  in  his  position  in 
the  organized  labour  field  in  Britain 
should  admit  that  the  strike  weapon  is 
due  to  become  outdated  as  a  mqdus  op- 
erandi  for  settling  industrial  disputes. 

Pointing  out  that  public  re.sentment 
against  industrial  strikes  has  been  gain¬ 
ing  widely  in  the  U.K.  during  recent 
years.  Mr.  Willis  said  there  was  increa.s- 
ing  re.sentment  among  trade  union  mem¬ 
bers. 

“One  can  understand,”  he  said,  “the 
impatience  and  irritation  of  trade  union- 


In  former  years  the  coverage 
Stuart  ha.s  said  goodbye  to  Mr.jby  the  B.B.C.  of  election  cam- 
George  Isaacs  and  Mr.  Dai  Gren-ipajgns  was  almost  non-existent, 
fell,  the  ex-miner  who  became] Political  news  practically  disap- 
"Father”  of  the  House  and  Mr.  |  peared  from  the  air,  but  this  time 
Canada’s  shipbuilding  industry  has Morrison,  the  Londonithe  election  will  be  covered 
light  order  books,  a  condition  which  has  became  a  strictly  on  the  basis  of  news 

been  the  Industry’s  common  lot  pretty  minister,  have  departed,  values. 

well  since  the  turn  of  the  half-century,  j  Speaker  has  stepped  down  jjr.  Charleton  Green,  the  new 
The  industry  has  been  driven  from  thej^f**!  retired  to  the  quiet  ofjdirector  general  at  Broadcast- 
deep-sea  market  by  the  high  co.st  of  Gloucestershire  manor  house ‘ing  House,  has  indicated  that  this 
Canadian  wages  and  materials.  More  ef-j"'*^^  a  pension  of  £4,000  and  theijs  a  dash  for  freedom.  1  am  in 
ficient  production  methods  have  not  chned  to  wonder  whether  the 

been  sufficient  to  overcome  this  handi- 1*’*”’  ^®*^®  ^^®  ^®P^®ting  mem-  straightjacket  imposed  for  al- 

cap.  Canadian  yards  are  given  deep-seal*’®'’®  '"'''®  ®'"'"®'*  ^  '■®®*  most  thirty  years  by  tne  pol- 

order.*  onlv  when  an  early  delivery  isi"®*  I’®  sorry  to  go.  Others  withjiticians  will  tend  to  make  the 
sufficiently  desirable  to  offset  the  majorities  have  decided  tojs.B.C.  bosses  nervous.  On  the 

higher  cost.  ‘"®P''’f-! other  hand,  I  do  not  expect  the 

One  inducement  for  building  in  Can- presumably  cash,  injyouthful  Independent  Television 
ada  was  the  availabliitv  of  e.scrow  funds  "’d''®‘ry.  iNews,  which  is  bossed  by  old 

—a  portion  of  the  proceeds  from  the'  These,  too,  will  be  glad  to  go,, newspaper  men  to  have  any 
sale  of  Canadian  ships  which  is  put  in  but  my  sympathy  goes  to  those,  worries, 
escrow  against  the  construction  in  Can-;"'*’®  anxiously  look  at  thosei  Bandwaflan? 

ada  of  replacement  tonnage.  These  funds  jl®®ther  seats  and  wonder  whe-j  D«nawagonr 

have  been  a  major  factor  in  most  recent  tber  there  will  be  a  place  fon  Political  commentators  here 
deep-sea  construction  in  Canada.  Theyjtb^m  after  October  8.  For  in-, would  like  to  jump  on  the  Tory 
are,  however,  just  about  used  up.  Castle,  the|bandwagon,  tor  the  signs  multiply 

they  are  gone,  the  yards  will  have  to  de-  *‘®'’y  redhead  who  is  present  asigt  the  moment  that  the  party  will 
pend  upon  emergencies  to  provide  them  b'®b®ur  Party  chairman  had  ajform  the  next  government.  How- 
with  business.  majority  in  Blackburn  of  lessjever,  they  intersoerse  their  com- 

The  yards  did  make  a  bid  for  sus  .u  o  ,  . 

taining  business  in  their  proposal  for  *'^''-  fan  Mikardo,  the  Party  s 
a  protected  coastal  and  inland  trade.  The  j"®**  chairman,  had  a  slender 
yards  a.sked  that  this  trade  be  confined  |l®3d  ®f  ®"'y  238. 

to  Canadian-built  ships.  A  royal  com-i  Two  junior  ministers  in  theimoney  is  on  the  Tories.  My  bet 
mission  rejected  it,  suggesting  instead  loutgoing  government  must  also|is  based  on  the  fact  that  the 
the  payment  of  subsidies.  The  yards  jbe  feeling  uncomfortable.  Mr.lyoter  should  not  go  out  of  his 
were  opposed  to  this  because  of  the  im- 'William  Taylor  avoided  defeatjway  to  shoot  Santa  Claus 
plied  measure  of  the  government  con- |by  ®°*®®  *^®*  *™®  My  vote  is  given  to  the  Tories 

on  the  assumption  that  the  voter 
will  use  his  commonsense,  but 
he  or  she  are  still  unpredictable. 

I  am  not  attempting  to  get  an 
alibi,  but  being  a  reporter  I 
must  report.  A  big  danger  to  the 
Tories  Nould  be  complacency. 

There  are  quite  a  number  of 
Tory  marginally  held  seats  in 
Lancashire  and  although  cotton 
now  represents  only  a  very  small 
part  of  its  output,  the  northern 
county  still  has  a  big  emotional 
impact.  On  the  eve  of  the  elec¬ 
tion,  Labour  speakers  will  oc 
able  to  point  to  the  government’s 
reorganization  scheme  which  is 
aimed  to  make  industry  more 
efficient. 

Undoubtedly,  they  will  contrast 
the  few  hundred  pound.s  of  com¬ 
pensation  money  received  by 
dismissed  long-service  mill  em¬ 
ployees  with  the  tax  free  com 
pensation  received  by  directors 
for  loss  of  office.  But  in  politics 
this  is  fair  enough. 

In  Scotland,  the  Laborites  will 
shed  many  tears  over  the  fall 
in  employment  in  basic  industries 
like  coal,  which  seems  unwilling 
to  compete  with  oil  by  price  cuts. 
They  will,  of  course  promise  a 
featherbedding  tax  on  imported 
fuel  despite  the  fact  that  it  might 


trol  such  a  procedure  would  entail.  Now,jSir  lan  Horobin  b^  only  380.  Will 
however,  it  looks  as  if  the  yards  must' 
be  prepared  to  accept  it. 

It  is  understood  the  yards  are  now 
preparing  proposals  for  assistance  in  the 
financing  new  ship  construction  by  Can¬ 
adian  operators,  assistance  in  actual 
operations  and  in  actual  construction. 

The  proposals  have  not  yet  been  placed 
before  the  government.  It  is  to  be  hoped 
they  will  be  given  urgent  consideration 
when  they  are  presented. 

The  yards  have  managed  to  retain 
their  staffs  and  facilities  reasonably  in¬ 
tact  by  intense  diversification.  There  is 
a  limit,  however,  to  this  process.  Noth¬ 
ing  really  substitutes  for  a  commercial 
ship  contract.  The  yard’s  welfare  is  not 
the  only  consideration.  The  bulk  of  the 
cost  for  new  shipping  is  spent  outside 
the  yard,  for  a  host  of  products  rang 
ing  from  steel  plate  to  crockery.  Every 
segment  of  the  economy  derives  some 
benefit  from  ship  construction.  Assist¬ 
ance  to  the  yards  means  assistance  to 
other  producers. 


Dollar  Restrictions 
on  U.K.  Imports 

Finance  Minister  Fleming  has  re¬ 
peated  his  demands  for  an  end  to  Brit¬ 
ish  restrictions  on  dollar  imports.  The 
British  have  repeated  their  earlier  con¬ 
ditions  :  these  restrictions  will  be  re¬ 
moved  as  and  when  conditions,  in  Brit¬ 
ish  opinion,  warrant.  Thus  we  have  gone 
once  again  around  the  mulberry  bush 
and  honor,  presumably,  is  .satisfied. 

Actually,  Mr.  Fleming’s  persistence 
in  the  cause  of  non-restricted  access  to 
the  sterling  market  would  be  more  ad¬ 
mirable  were  it  serving  a  more  sensible 
cause.  Canada  has  really  very  little  to 
hope  from  as  a  result  of  an  end  to  re¬ 
strictions  on  dollar  imports.  With  one| 
of  two  notable  exceptions —  salmon  was 


we  again  see  them  parking  their 
cars  in  the  quadrangle  under  the 
eyes  of  a  helpful  policeman? 

Another  question  that  is  being 
asked  is  who  will  be  the  next 
Speaker  in  the  Commons.  Norm¬ 
ally  there  is  no  difference  of 
opinion  about  this  appointment, 
but  if  the  next  government  found 
itself  with  only  a  small  majority, 
agreement  might  not  be  easy. 
Labour  has  never  had  a  Speaker. 
There  is  a  peculiar  ritual  that 
the  new  Speaker  has  to  be  drag¬ 
ged  to  the  chair  protesting,  but 
I  can  think  of  quite  a  few  M.P.'s 
who  can  already  see  themselves 
equipped  wiih  the  silver-buckled 
shoes  and  the  wig. 

Two  New  Leaders 

Apart  from  the  marginal  seats, 
this  election  will  be  more  than 
usually  interesting.  The  two  main 
parties  will  be  led  into  battle  by 
leaders  who  were  not  at  the  top 
last  time.  Sir  Anthony  Eden  led 
the  7’ory  Party  to  victory  in  the 
last  election  and  Lord  Attlee  pre¬ 
sided  at  the  defeat  of  Labour. 
Mr.  Macmillan  and  Mr.  Gaitskell 
are  untried  in  their  new  rolas, 
and  it  will  be  interesting  to  see 
how  they  turn  out. 


Another  interesting  feature  of  1  put  the  general  run  of  British  in- 
the  1959  election  will  be  the  newsidustry  at  a  disadvantage  with 
coverage.  In  1955  and  former  [competitors.  The  Tories,  how- 


Cagey  Formers 

In  East  Anglia,  the  farming 
community  are  the  most  unpre 
dictable  of  all.  Marginal  seats 
abound  and  chey  have  switched 
from  one  party  to  another  over 
the  years.  The  results  usually 
depend  on  the  personality  of  can 
didates,  and  possibly  on  the  price 
of  pigs.  As  elsewhere,  the 
Labourites  will  say  a  lot  about 
the  cost  of  living,  but  they  will 
still  hint  at  protection  for  the 
farmers.  They  will,  of  course, 
be  assailed  by  the  Tories,  who 
are  aware  that  the  industrial 
workers  in  the  big  cities  are 
sensitive  to  tariffs  which  tend  to 
raise  the  price  of  food. 

In  the  West  Country,  there  is  a 
solid  block  of  Tory  held  seats. 
But  there  is  a  background  of 
radicalism  and  the  Liberals 
might  spring  a  few  surprises. 
However,  Mr.  Joe  Grimond,  the 
Liberal  Leader,  has  already  said 
that  he  is  afraid  that  the  Tories 
will  form  the  next  government. 

My  impression  is  that  any 
losses  by  the  Tories  in  the  North 
should  be  offset  in  the  Solid 
South.  It  would  be  nice  if  some 
new  blood  could  be  let  into  Brit 
ish  politics  by  say  fifty  new 
Liberal  M.P.’s  but,  quite  frankly, 

I  do  not  see  much  chance  of  it. 
The  Liberal  policy  seems  to  be 
a  ragbag  of  Tory  and  Labour 
ideas  and  the  electorate  will 
probably  arrive  at  the  conclusion 
that  it  would  be  better  to  make  a 
clear  choice. 

I  would  like  to  have  seen  some 
signs  of  a  new  dynamism  in  Tory 
policy,  such  as  an  attack  on  re 
strictive  practices,  whether  they 
be  in  industry  or  in  the  trade 
unions.  Changes  in  some  of  our 
archaic  social  laws  which  ar 
based  on  legislation  passed  ir 
the  seventeenth  century  are  als 
overdue,  but  the  Party  manager; 
have  probably  correctly  judger 
the  mood  of  the  voter  They  havi 
decided  not  to  rock  the  boat. 

Mr.  Gaitskell,  who  is  really  ; 
moderate,  would  like  to  get  she 
of  nationalisation,  and  he  onl.' 
accepts  it  to  avoid  a  split  H> 
wants  unity  because  he  know 
that  a  third  time  defeat  wouii 
be  really  disastrous  and  that  Iht 
Party  might  not  survive  in  it 
present  form. 

The  Labour  manifesto  contains 
some  barbed  remarks  on  .Mr 
Macmillan’s  claim  to  be  a  man 
of  peace.  Voters  are  reminded 
that  he  was  a  member  of  Sir 
Anthony  Eden’s  Suez  Cabinet, 
but  the  attack  is  half-hearted 
Labour  will  concentrate  on  bene¬ 
fits  calculated  to  buy  the  voter 
Fortunately  for  most  of  us, 
the  goodies  will  be  financed  by 
taking  more  money  from  the  so- 
called  rich  who  have  few  vote 


AGE  OF  EUPHEMISM 

If  pay  scales  are  rising  around 
the  industrialized  world,  so  are 
job  titles.  Some  of  them,  in  fact 
have  risen  nearly  out  of  sight, 
and  we  often  wonder  if  there  are 
any  privates  left  in  the  army. 

Our  colleagues  on  the  London 
News  Chronicle  have  dubbed  this 
the  Age  of  Euphemism.  In  sup¬ 
port  of  the  title  they  point  out 
that  rat  catchers  are  now  polite 
ly  called  “rodent  operatives,’ 
garbage  men  “refuse  collectors,” 
and  at  least  one  nightwatchman 
fancies  himself  a  “noctician.” 

Just  as  many  euphemists  are 
at  work  in  the  personnel  depart 
ments  of  America.  Almost  any¬ 
one  of  consequence  in  the  finan¬ 
cial  or  managerial  field  today  is 
some  kind  of  vice-president,  while 
lower  forms  of  corporate  life 
sport  titles  like  “assistant  to  the 
vice-president.” 

Janitors  are  no  longer  janitors, 
but  “building  superintendents.” 
(We  know  of  one  tony  building 
superintendent  who  has  become  a 
“curator  of  equipment”).  An 
elevator  starter  was  reported  re¬ 
cently  to  have  been  retitled  a 
“building  circulation  engineer.” 

This  isn’t  the  first  Age  of  Eu 
phemism  to  come  along.  And 
we’re  not  seriously  worried  about 
it.  In  fact,  we’re  beginning  to 
wonder  whether  we  shouldn’t 


start  telling  our  noctician  next 
time  we  chat  with  him  that  we’re 
a  “prose  artist”  instead  of  Jl^ 
a  plain  old  writer.— Christiaii 
Science  Monitor. 


Scrap  Book 


TEMPUS — The  Ottawa  Scene 


out  behind  diminutive  diesel 
No  1303  on  the  CNR.  bound  for 
Port  Hope. 

But  up  in  the  Hill,  .scarlet 
one  of  them — relaxation  of  re.striction.sl  coats  and  bushes,  gleaming 
on  dollar  imports  has  not  been  followed  1  bayonts,  fancy  hats  and  orchids, 
by  a  noticeable  increa.se  in  Canadian!  There  was  enough  mink  draped 
sales  to  Britain.  |  around  milady’s  decolletage  to 

Still  further  relaxation  might  help  in-  let  you  walk  on  fur  to  the  mint, 
crease  sales  of  some  farm  products  but 
their  total  value  is  unlikely  to  be  high. 

In  these  circumstances,  one  wonders  that 
Mr.  Fleming  should  pursue  his  endea¬ 
vors  for  any  reasons  other  than  the  poli¬ 
tics  of  the  ca.se.  The  farmers  can  be 
assured  of  every  effort  on  their  behalf 
but  what  else? 

At  that,  this  would  be  a  tolerable;  nervous,  his  wife  was  quaking 
undertaking  were  there  not  .so  many!  an  aspen,  but  the  fellow 

other  unresolved  questions.  I  he  govern- j  stopped  a  German  bullet 

ment  has  yet  to  recognize  the  serious-j  ^33  in 

ness  of  our  trade  deficits.  The.se  will  not 
be  reduced  by  efforts  to  increa.se  ex-i 
ports.  The  solution  is  to  reduce  imports.; 

The  advantages  are  obvious.  Moreover, 
by  serving  the  manufacturing  .sector  ofl 
the  economy,  the  government  would  be! 
doing  more  to  serve  the  whole  economy 
than  it  is  by  trying  to  help  the  farmers. 


(Continued  from  page  1) 

once  every  generation.  They 
obliged  in  1911  for  Borden,  then 
returned  to  their  true  love  in 
1917  when  they  plumped  for 
Laurier.  Bennett  got  them  in 
1930,  but  lost  them  in  1935. 

Diefenbaker  got  them  on  March  | 

31.  19.58.  Already  in  Vanier  he  i 
has  taken  a  hedge  against  the  | 

Not  a  tap  ot  work  was  done  |  sbngs  and  arrows  of  outrage-  j  country  on 

down  protocol  Lane  as  all  the  !  ous  fortune  —  and  the  Liberals.  March  31,  1958.  True  he  came 

diplomats  get  slicked  up  for  the  |  Hence  a  French  Catholic  G.G. 

big  “show.”  !  Diefenbaker  is  bound  to  love 


who  had  to  pass  his  60th  mile¬ 
stone  to  reach  the  top,  shares 
these  latter  day  splendors 
with  such  figures  as  Disraeli, 
or  if  you  like.  Premier  Walter 
Shaw  of  Prince  Edward  Island 
who  made  it  when  71. 

Diefenbaker,  on  his  64th  j  will  vote  differently  federally 
birthday,  is  as  well  off  now  as 


minister  is  going  to  see  a 
British  Columbia  Social  Credit 
Premier  give  his  provincial 
Tories  an  awful  beating.  But 
what  does  John  care  what  Cecil 
Bennett  does,  so  long  as  he 
has  19  out  of  22  federal  seats 
out  there.  And  what  matters  it 
if  the  Holy  Man  from  Weyburn 
knocks  over  Liberals  and  Con¬ 
servatives  alike,  with  his  social¬ 
ist  machine  as  long  as  Diefen¬ 
baker  has  shut  out  the  federal 
Liberals  completely  in  his  own 
province.  Revenge  is  particul¬ 
arly  sweet  where  he  was  gerry¬ 
mandered  out  of  his  own  seat 
once,  and  where  he  was  pushed 
around  like  a  political  vagrant 
for  years,  in  the  same  Saskat¬ 
chewan. 

So  as  John  swings  his  jalopy 
and  his  fishing  tackle  down 
through  a  Duplessis-less  Que¬ 
bec,  small  wonder  he  sings, 
in  glee:  Oh  what  a  wonderful 
day  .  .  .  everything’s  coming 
my  way.” 

❖  ❖  ❖ 
Provincial  premiers  are  eye¬ 
ing  election  chances,  after  the 
upset  in  Prince  Edward  Island. 

In  New  Brunswick,  where 
Conservative  premier  Hugh 
John  Flemming  might  be  eye¬ 
ing  the  next  election  with  ever 
so  slightly  an  apprehensive 
optic,  he  could  run  one  this 
fall  and  likely  come  back. 
This  on  the  basis  of  the  Pro¬ 
gressive  Conservative  sweep  in 
PEI.  But  next  year  is  another 
year  and  he  might  wonder  if 
he  can  make  it  three  in  a  row. 
But  the  bad  showing  of  the 
Liberals  in  Abegweit  has  given 
the  Herring  Chokers  some 
more  hope. 

In  Saskatchewan,  CCF  Pre¬ 
mier  Thomas  Douglas  can  win, 
regardless  of  the  Opposition. 
Indeed  this  writer  believes  that 
the  Holy  Man  from  Weyburn 
will  only  quit  when  he  gets 
bored.  Some  think  that  Doug¬ 
las’  retirement  means  the  end 
of  socialist  government  in 
Canada.  Meanwhile,  neither  the 
Conservatives  nor  the  Liberals 
provincially  out  there  have  the 
slightest  hope. 

Nor  do  any  of  the  parties 
offer  any  threat  to  well  en¬ 
trenched  Premier  W.  A.  C. 
Bennett  and  his  Social  Credit 
administration.  Certainly,  neith¬ 
er  Liberals  nor  Conservatives 
are  going  anywhere  out  there. 
Diefenbaker  only  hopes  they 


BIGGESTI 

Among  many  others  “firsts” 
and  “biggests”  Canada  can  now 
claim  to  have  the  largest  turbo¬ 
generator  —  a  machine  which 
produces  electricity  —  in  the 
Commonwealth.  The  generator  is 
the  first  of  four  2(X),000  kilowatt 
(equal  to  200  million  watts)  gen¬ 
erators,  made  by  the  British  firm 
of  C.  A.  Parsons  at  Newcastle, 
to  go  into  service  at  the  Richard 
L.  Hearn  power  station  in  To¬ 
ronto. 

The  generators  were  ordered 
from  Britain  by  the  Hydro  Elec¬ 
tric  Power  Commission  of  Onta¬ 
rio,  and  will  bring  the  Hearn 
station  capacity  to  1,200,000  kilo¬ 
watts,  making  it  the  largest 
power  station  in  Canada  —  and, 
indeed,  in  the  world  —  with 
machines  made  by  one  manu¬ 
facturer. 

What  will  these  giant  generat¬ 
ors  mean  to  the  public?  Certain¬ 
ly  more  power  and,  moreover, 
power  which  is  cheaper  to  pro¬ 
duce.  For  the  large  generators 
are  much  more  economical  to 
run  than  the  smaller  types. 

What  does  the  staggering  fig¬ 
ure  of  1,200,000  kilowatts  mean 
in  ordinary  terms?  Well,  in  round 
figures,  it  provides  enough  power 
to  light  up  12  million  or^nary 
household  light  bulbs  —  or  pro¬ 
vide  the  power  for  over  a  mil¬ 
lion  domestic  electric  fires. 

APPOINTMENTS 

The  appointment  of  William  J. 
Young  as  the  assistant  director 
of  public  relations  for  the  Steel 
Company  of  Canada  has  been  an¬ 
nounced  by  V.  W.  Scully,  presi¬ 
dent.  Prior  to  his  appointment  he 
was  manager  of  market  planning 
and  analysis  for  Cte-ysler  of 
Canada,  and  before  that  had  been 
assistant  advertising  manager  for 
several  years. 

Appointment  of  J.  C.  Ross, 
Vancouver,  to  the  newly-created 
position  of  directoi'  of  labor  re¬ 
lations,  Crown  Zellerbach  Can¬ 
ada  Ltd.  has  been  announced.  Mr. 
Ross  will  have  staff  responsi¬ 
bility  in  the  negotiation  of  wage 
contracts  covering  all  divisions 
of  the  company,  and  in  the  ad¬ 
ministration  of  these  contracts. 
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Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  difersified 
portfolio  of  Canadian  “growth” 
companies  has  helped  to  achievo 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  inTcstment 
dealer  for  full  particuhrs 
on  MAF  —  and  how  in- 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

MUTUAL  FUNDS 
MANAGEMENT  CORPORATION 
LIMITED 

544  Howr  Strert  Vancouver  1,  B.C. 


Fifteen  minute.s  later,  in  |  this  colorful  and  gallant  French- 
stumped  the  new  and  gallant  |  ma®:  just  the  same.  John  would 


old  soldier,  Vanier,  who  lost  a 
leg  in  World  War  I.  Ho  was 


Curt  Comments 


this  battle  of  words. 

Modestly,  and  piously,  this 
father  of  a  Trappist  began  his 
English  speech  with  a  prayer. 
It  was  a  plea.sure  to  hear  a 
governor  general  who  could 
speak  such  good  French,  al¬ 
though  Massey’s  was  more  than 
adequate.  Diefenbaker  could 
challenge  Eisenhower  lor  the 
worst  French  in  North  .'\me- 


like  to  fix  up  his  old  friend 
Leslie  Frost  at  Rideau  Hall, 
when  Leslie  grows  bored  with 
success  and  retires  to  Lindsay. 

On  the  other  hand.  Vanier 
might  outlive  them  all. 

*>  •>  <> 

I  was  among  those  who  call¬ 
ed  on  Prime  Minister  Diefen¬ 
baker  on  the  morning  of  his 
64th  birthday. 

The  staff  sang  a  joyous 
Happy  Birthday  and  bought 
him  some  fishing  tackle.  Then 
the  Prime  minister  received 
Mr.  Ikramullah.  the  Pakistan 
plenipotentiary,  and  got  ready 
to  go  to  Mount  Tremblant  to 


An  editorial  in  a  daily  newspaper, 
ists  affected  by  the  repercussions  follow-  |  dealing  with  safe  driving  habits,  suggests  'ica.  Anyway,  the  show  which  spellbifid  the  weekly  press. 


ing  a  strike,  .sometimes  in  an  industry  i  *hat  the  motorist  should  drive  as  if  started  15  minutes  late  ended 
with  which  they  are  not  directly  con-  his  own  family  were  in  the  other  car.  This,  on  time, 
nected  but  which  none  the  less  affects  I  course,  is  eminently  sound  advice  but  Here  then  is  the  grand  old 


their  own  means  of  livelihood.” 

This  statement  of  the  TUC  president 
emphasizes  the  wide  difference  in  out¬ 
look  betwen  trades  union  heads  in  Great 
Britain  and  in  the  United  States.  Dur¬ 
ing  the  past  week  a  dispatch  from  San 
Francisco,  where  the  American  Federa¬ 
tion  of  Labor  -  Congress  of  Industrial 
Organizations  was  holding  its  annual 
convention,  announced  the  establishment 
of  a  fund,  recommended  by  George 
Meany,  AFL-CIO  president,  which  is  de¬ 
signed  to  furnish  a  sum  of  up  to  $30 
million  to  the  United  Steelworkers  of 
America  to  help  in  its  fight  against  the 


•After  that  he  is  off  to  pump 
handle  the  voters  and  mend 
These  days,  the  Prime  Mi- 
fences,  down  Gaspe  way. 
nister  is  on  top  of  the  world. 
If  Dief  was  ever  chief,  he  sure 
enough  is  it  now. 

He  has  no  political  troubles. 
They’re  behind  him.  John  is 
like  the  chrysanthemums  in 


the  only  trouble  is  that,  as  traffic  accident  soldier  who  is  expected  to  help 
records  reveal,  there  are  all  too  many!  win  the  next  election  for  Diet- 
people  on  the  roads  and  the  highways  who,  enbaker.  He  is  expected  to  hold 
show  little  regard  to  the  safety  of  their  the  waverers,  hold  the  nation- 
families  even  when  they  are  in  the  vehicle;  alists,  placate  the  St.  Jean 
he  is  driving.  I  Baptist  Society  and  rally  the 

*  *  *  I  faithful  PC’s.  It  also  will  run 

A  press  dispatch  from  Ann  Arbor,!  interference  for  the  PC’s  i  our  garden.  They  were  late 

Michigan,  quotes  a  housing  expert  as  ex-j  against  die-hard  Union  Nation-  I  flowering,  but  they  are  beauti- 

pressing  the  opinion  that  the  post  wari  ale  cohorts.  I  ful;  they  are  worth  waiting  for. 

trend  to  the  suburbs  will  be  reversed  in  |  •>  •>  !  So  is  the  prime  ministership, 

time  and  that  it  will  be  “back  to  the!  Diefenbaker.  now  that  Du-  1  “Youth  shows  but  half,  trust 

city”  for  millions  of  Americans.  Insofar  plessis  is  dead,  is  worrying  God,  nor  be  afraid’’  cried  Mr. 

as  Canada’s  two  largest  cities  are  con-  about  Quebec  The  history  of  !  Browning,  though  Rabbi  Ben 
cerned  it  would  appear  that  the  trend  al-  this  century  is  that  you  get  Ezra.  How  true  that  i.« 

ready  has  got  underway  in  this  country,  the  French  voting  Tory  just  j  This  late  flowering  aautician. 


out  second  with  wily  Joe  Small¬ 
wood  in  the  Newfoundland 
scramble.  But.  be  realistic, 
even  if  Diefenbaker  lost  all  the 
seats  he  has  down  there,  he 
would  only  drop  two  (2). 
<>-><> 

It  may  be  also  that  the  ban¬ 
kers  are  displeased.  But  it 
has  been  my  experience  that 
bankers’  votes  are  not  worth 
having. 

Consider  also  that  the  Prime 
i  Minister  has  gained  two  pro¬ 
vinces  in  Manitoba  and  PEI. 
And  the  pay-off  province,  On¬ 
tario,  still  supported  the  Con¬ 
servatives.  by  more  than  3 
to  1. 

Maybe  it  is  true  that  Diefen¬ 
baker  is  going  to  lose  some 
seats  in  Quebec.  But  he  also 
has  lost  his  secret  enemy, 
Duplessis.  Anyway,  the  Na¬ 
tionalist  vote  is  demanding  and 
undependable,  as  both  Bennett 
and  Borden  could  tell  him. 

Indeed,  if  Pearson  loses  Rus¬ 
sell— and  it  is  not  impossible— 
it  might  drive  the  Hon.  Mike 
out  of  public  life,  and  to  reading 
the  help  wanted  column. 

❖  ❖  ❖ 

Diefenbaker  is  still  filling  up 
his  cabinet  half  from  friends, 
and  half  from  expediency. 

The  cabinet  is  a  hay  wire 
job  —  but  it  works.  It  works 
as  well  as  Diefenbaker  wants 
it  to  work. 

It  is  true,  that  the  prime 
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HINTS  TO  INVESTORS 


Ividend  rate  has  been  paid  since!  r  &  •  « 

the  end  of  1957  '  Inlerim  Earnings 


dominion  Textile  !  inquiries  from  subscribers 
What  would  you  advise  me  to^  in  regard  to  their  investments 
do  about  some  shares  of  Domin-  of’d  problems  pre  invited.  An¬ 
ion  Textile  Co.  (common  stock)  “L*. 


lu  11^  |j  There  are  no  signs  of  any  early  rias 

strengthening  of  note  in  the  mar-' 

i4— aK;»agssa»aBi^H— ssaaJikct  for  lead  and  sine  while  the  ,„p  t„veit. 

^  T  7  ! period;  but  the  would-be  pur- fertilizer  situation  remains  about 

in  rSd  tl^hTinvesm^entl  consider  whether,  jthe  same.  However,  faith  of 


FIRST  »  MONTHS 

1959»  HSS**  P«r  I 


at  the  present  juncture,  one  could! directors  in  the  fertilizer  outlook “-5,”  *,■«« 


which  I  bought  about  two  years 
ago  and  which  cost  me  $7.50  a 


swers  ort  based  upon  informa-  not  do  better  with  a  purchase 
hon,  which  THE  FINANCIAL  Lf  a  high  grade  bond  that  would 
TIMES  believes  relioble,  foir  .  ....  .  . 

and  unprejudiced,  but  beyond  «  y'^}^ 


OOO'I  omitted 
(74  (20 

1,172  1.36S  t.dS 

20,599  19.902  S.35 

17.525  16.333  2.04 

36  63  6.16 

11.549  6,286  2.24 

897  1.455(d0.83 

17.338  7,268  1.38 


A-C  Tclephon*  .. 

IsbZt 

1,543 

Can.  Malartic  . . . 

72 

168 

Falconbridge  .... 

2,677 

3,253 

Int.  Dtilitiea  . . . . 

3,737 

2,990 

Crestbrook  TImb. 

116 

2(M 

Fam.  Playera 

1,105 

1,377 

.M.  Leeb  Ltd . 

165 

135 

Mexican  L.  A  P. 

2,160 

1,659 

Total  .  • . 

291.147  235^136 

^"^2  ^  «8  FINANCIAL  TIMES.  SEPTEMBER  25,  1959 


is  indicated  by  the  undertaking  of  *‘*®**^  ’^"*-  7’^*® 

construction  of  a  new  chemical!  Tot«i  .  69.98#  5o,382 


aiju  vwov  iiic  nna  unpreiuuicea,  out  Dcyona  ^  '  .  .  •.  ^  -  — 

share.  They  are  now  seUing  at  exercise  of  core  in  securing  cent,  particularly  in  view  of  the  fertilizer  plant  at  Calgary  at  a  ,  months 

about  til  a  ehare  havinir  sold!  information,  THE  FINANCIAL  somewhat  obscure  early  outlook  cost  of  $5  million,  which  should  b.c.  Forest  1.547  35( 

-  _ _ -  ’  !  times  connot  assume  respon-  for  the  stock  market  as  a  whole  .ipnm*  intA  nrA/tiiAtiAti  hv  th*  rviid  !S!,”V  Steel  Prod.  241  2- 


*  M  6 16  7  month!!. 

6.286  2  24  FIRST  QC.hRTER 

i.455(d0.83  N.  Dickenson  103 

7,268  1.38  |Opeml.«ka  Cop,  .  419 

j Campbell  R.  L.  .  402 

■  I  Preslon  E.  D.  .  49 

’  ,38  88061^“’'"*''  2,273  2, 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


as  high  as  $12  a  share  earlier |  sibility. 
this  year,  and  I  have  been  con-  Inquiries  must  bear  the  sig- 
tidering  the  question  as  to  whe-i  noture  and  address  of  the 
t  -,.11  *1.-1  writer  in  order  to  receive  ot- 

ther  or  not  I  should  sell  thej  rention.  Answers  thought  to  be 
shares  and  take  my  profit.  The  of  public  interest  will  be  pub- 


Avalon  Tel.  Co. 


Idle  of  next  year. 


stock  market  has  not  been  acting! 
too  well  in  the  past  week  or  so.! 

L.A.M.— Ottawa  1 


lished.  Stomped,  addressed 
envelope  or  postage  should 
accompany  all  inquiries. 


made  possible  by  the  U.S.  raw  -  Toronto.  ,,  ,,c.  ’  .n  .on  ’  in  other  participate  to  any  extent  in 

cotton  program;  and,  it  was  em-  At  prevailing  market  —  close  38,216;  the  stronger  markets  during  the 

phasized,  this  program  has  no  o"  Friday  last,  September  18th  words,  during  the  pas  years,  pgj.^ 

permanence.  ~  34  the  stock  of  Building  the  telephones  in  service  cordingly,  should  not  be  expected 


permanence.  ' —  siuuiv  01  ouuuing  —  — 

Dominion  Textile,  in  common! Products  is  selling  much  closer  creased  in  numbers  by  over 


close  on  Friday.  September  18th  Ust  fiscal  year  were  equal  to  company  and  state  whether  you  v  »  ou  ..van  m.ne, 

-the  common  stock  of  Dominion  about  3%  times  current  liabilities  think  its  bonds  are  a  good  pur  «  increasing  bv  aS  ixm  mis  “  co  f  ' 

Textile  Co.  Ltd.  is  selling  a  little  of  $12  627  029  chase  today?  f  ®  ^  I®"®  t>“co  can! 

closer  to  its  low  on  the  stock  i„  the  ’light  of  all  the  facU,  C.T.C.-Halifax  g^n^iriiontlg^ll'’^  c^r^Tav?.  V..-. 

market  for  the  current  year  of  while  there  arc  no  indications  of  Avalon  Telephone  Co.  Ltd.  carries  out  continuous  n^  0“'  x  c  • 

12  than  its  low  of  9%.  Price  any  marked  recovery  in  opera-  operates  the  telephone  system  in  exploration  in  various  mining  ” . 

range  in  1958  was  10%-7H.  tions  of  company,  one  seems  rea-  St.  John’s  Newfoundland  and  the  g„j  j,gg  g  GwrM.'ncs"'  :: 

Company  s  fiscal  year  ends  sonably  safe  in  saying  that  its  area  known  as  the  Avalon  Penin- pg^t  interest  in  quite  a  number  of  Jtunr*Accep*t  I 

March  31st  and,  for  the  1958-59  longer  term  prospects  are  good  sula.  Also  serves  Grand  Falls,  mining  properties.  In  1958,  de-  ”“<*«>"  b»''  o*'  • 

fiscal  period,  net  earnings  were  and  that  the  stock  should  be  re- Corner  Brook  and  other  commu- spjte  reduced  income  from  all  ^mi’^MinCr'';..; 

reported  equal  to  $1.03  a  share,  tained  for  potential  increment  nities  in  Newfoundland.  Estim- sources  as  compared  with  prcced- Ke™Addison' 

"rhese  earnings  were  up  from  over  a  period  of  years.  |  ated  population  of  the  territory  ing  year,  investment  income  was  m . 

previous  years  net  of  79  cents  j  -  |  served  by  company  is  200,000.  moderately  higher  at  $2,446,950  as  pTi'c" 

a  share  and,  with  the  exception  B  •••I  p  1  .  Reflecting  the  industrial  ex- against  $2,397,968.  M^ntrcrf 

of  1956-57,  when  earnings  were  »  pansion  on  the  Island,  growth  of  Presumably  your  purchase  of  b  c.  Tficphoni  . 

AgRiisI  tA  lit  a  sHapa  WPT0  Tn^  COrniHOn  StOCK  of  HUIIq*  .  .1  .  .  .  ,  .1  ■  •  BpU  Telephone 

equal  10  ai.ia  a  snare,  were  at  h..  Kaaa  -.aaa.  company  s  operations  in  recent  this  stock  was  made  on  the  basis  Mao  p»pcr  , 

TL"::  ^  : 

perioa  since  luao-oi.  siantial  Record  of  telephones  in  which  event  we  can  see  no  good  Donohue  Bros.  .. 

It  wae  Dointed  on!  in  renort  Purchase  today  for  yield  com-  y  „U  .  Tr.  Mountain  ... 

.  ?°  bined  with  orosoects  for  future  service  as  at  the  end  of  the  year  reason  why  you  should  sell  today  sagurnar  pow.  , 

tha  Ih.  impr^amert  ,n  earning.  p""  1950  has  been  as  lollows-  and  lake  Ihe  eensiderable  loss  :: 

during  the  past  3  years  was  large-  appreciauon  in  value.  I'lease  iqsi_20  996-  1952-  ‘hat  would  be  involved.  Par-  Aluminium 

ly  due  to  purchases  of  raw  cot-  *;«ve.  through  your  Hints  5^  ticularly  significant  in  this  con- 

ton  at  comparatively  low  prices.*®  .oits—’-jo  iqs6_34  ooo-  1957-  “Smeltesrs"  did  i"'"' 

made  possible  by  the  U.S.  raw  ®*®®*‘ Toronto.  ,,  „,c.  ’  .o-r_x9  x-n  In  other"®*  Participate  to  any  extent  in  c?i'.  HrSrbo'nJ  . 

cotton  program;  and,  it  was  em-  At  prevailing  market  —  close  38,216;  a  ’  '  .  -  the  stronger  markets  during  the  TVaders^rinancf 

phasized,  this  program  has  no  o"  Friday  last,  September  18th  words,  during  the  pas  years,  gg|.jjgp  pgj.^  y^gj.  g^^j  3C-  Products 

permanence.  ~  of  34  the  stock  of  Building  the  telephones  in  service  have  in  should  not  be  expected  John  'taL^t^**’'* 

Dominion  Textile,  in  common  Products  is  selling  much  closer  creased  in  numbers  by  over  120  gj  ^^^.y  R“S,b.>*'Mi^n«  ! 

with  other  operators  in  the  cot-  market  low  for  this  year  of  per  cent.  irrespective  of  the  general  stock  Macaa.sa  Minea  . 

ton  textile  industry,  continues  to  32'.i  than  its  high  of  39.  Price  At  end  of  1958  funded  debt  of  j^^gj.jjgj  trend  in  the  immediate  iaUey"  sciburn  ! 

operate  under  the  serious  handi-  range  of  stock  on  the  market  company  totalled  $5,416,500  and,  future.  si'^lVw.  0.“^  ’ 

cap  of  import  competition  from  *3®*  y®®r  was  45-35%  and,  for  in  June  of  this  year,  an  additio-  Company  has  strong  direction  Canadian  Dredge 

the  United  States  and  from  coun-  *^57,  it  was  37-29'/2.  nal  $1  million  of  bonds  was  sold  an  dmanagement;  is  among  the  PatV’ciHwrd. 

tries,  such  as  Japan,  Hong  Kong  Company,  as  its  name  implies,  privately.  For  the  8-year  period  leaders  in  its  own  field  and  a 

and  India,  which  have  consider- '®  largely  dependent  on  the  1951  to  1958,  company  earned  strong  balance  sheet  position  has  n.  si»r  o.  ! 

ably  lower  wage  standards  than  construction  industry  in  Canada  bond  interest  requirements  about  been  maintained  over  the  years.  BaUiurJi^R  a  p. 

those  prevailing  in  the  cotton  residential  building  in  parti-  ^1^  times  before  depreciation  and 

textile  industry  here.  In  the  cular  —  for  sales  and  earnings,  gygj.  3^  times  after  depreciation. 

Spring  of  this  year,  following  the  reason  of  "its  wide  range  of  jg  j95g  bond  interest  was  earned 
bringing  down  of  a  report  by  the  Products,  however,  improvements  5  3  times  before  depreciation  and 
Tariff  Board,  there  were  some  f additions  to  existing  build- g  g  times  after  depreciation.  In 
slight  adjustments  made  in  the  iinportant  factor;  g^g^g]  report  for  last  year  S. 

tariffs.  The  changes,  according  "'•’Ich  helps  to  sustain  the  com-  ^  Morris,  president  and  manag- 
to  spokesmen  for  the  industry,  Ics®  active  periods  director  stated  that  substan- 

were  of  such  a  minor  nature  as  ®*  ®®"®*'‘"®**°"-  ,  ,  tial  growth  may  be  anticipated 

Ih  provide  little  ot  no  tellol  (ot  o  Iho  lotosoinp,  *  years.  C/lSrte 

i'tO.  eompaniee.  ’’''“‘f .  he.  a  com. 

Despite  the  difricullies  e(  re.  E7o,L  a“KriS'?yeL7M  ""xlsape  bonds  ol  1966-»hlch.  O 

Tb^rJr  ca'oaS  ''"".nee  Iho  "followin,’  tidores 
undertaken  substantial  capital  T-vear  period  1952  to  which  you  refer  —  is  currently 

eapenyintes  on  mdl  mmletniA.  on  this  besis 

lion.  In  Octo^r  of  last  ye^  $3,988,182;  1953  -  $4,028,723;  1954  the  bond„  provides  a  yield  to 
new  mill  at  Valleyfield.  _  $3,773,622;  1955  -  $3,401,993;  maturity  of  approximately  6.6 

coi^letcd  at  a  cost  of  $6  _  jg  593  jgg,  _  $4  143,-  per  cent.  In  the  light  of  compa- 

n^Uon  T^is  mill  which  IS  equi^  339  ^^.3  _  ,3  333  333  future  pros- 

pe<f  wi  c  ®  yance  mi  ^3j-nijjg5  during  the  same  period  pects,  the  bond  appears  to  be  an 
machinery  available,  is  in  a  posi-  ,3^  fu,  ^g„,bined 

lion  to  produce  almost  the  entire  ,3  3^  ^  J333  _  $1  710,778, 1  yield  and  security  of  both  prin- 

range  of  cotton  yarns.  Construe-  ,3  3^  3 

tion  of  the  new  mill.  It  was  stated  ,J  537  337^  ,3  23  —  mmmmmmmmmmmmmm 

was  undertaken  in  order  that  jggj  _  jj  go2,066.  equal  to  $3.31!ConS.  Mining  ■  I  1  ^ 

company  could  meet  competition'  3,^3j.g.  jg33  _  ,2  354  974  equg] I  /V  Sm«lfina  I  xvi*  f'AioiAnA  1  r 

from  all  quarters  and  supply  the ,^25  a  .share-  1957  —  $1  699  -!  ^  imelfing^  B  TM«  CANADA  INON  B  jT 

Canadian  market  at  the  lowest|2i9^  equg,  53  52  g  share;’ and!  *  I  OROUF  |  > 


B.c.  Forest 

1,547 

33ard 

0.45 

Ont.  Steel  Prod. 

24] 

242 

Otb 

Molaon's  Brew. 

2,09« 

1,719 

0  48 

Argua  Corp.  — 

1.3.1s 

1.334 

0.71 

Broulan  Reef  . . . 

40 

7 

Can.  Breweries  .. 

3.469 

3,714 

1.01 

;Conf.  Paper 

$.968 

6,375 

1.16 

Can.  Cr.  Stone  . . 

96 

195 

Cons.  Discovery  . . 

433 

452 

0.16 

Imperial  Oil  .... 

23,334 

24.153 

0.74 

Atlas  Steels 

1.760 

908 

1.62 

Quebec  P(»wer 

77S 

728 

1.11 

Sbtiwinigan  .... 

6.300 

7,082 

0.71 

Union  Accept.  . . 

181 

186 

Cons.  Denison 

7.766 

3.435 

1.74 

Algom  Uranium 

6.565 

5,343 

1.51 

Inlerprov.  P.  L.. 

1.048 

5,606 

1.39 

Saguenay  P. 

701 

806 

H.  B.  Mining 

4,401 

2.740 

1.60 

AhiUbi  P.  A  P.  . 

5.321 

4.438 

1.22 

Fraser  Co*s.  .  . . 

1.766 

2.016 

0.79 

Texaco  Can . 

South  am  Co . 

4,318 

4,302 

1.46 

2,079 

1,705 

2.77 

Corp.  Inv’ts . 

226 

151 

0.22. 

B.A.  Oil  . 

1.396 

7,038 

a— On  A*'  Bfnrii 


2.273  I 

1.1:3  1,036 

M8(d  I05(d 


lopemTb'LrcV  ;  4’?*  ,7”d  ^®'’®**  Ltd.”  mforma-lpany  by  Bum.  Br...  a  Cmpany 

I  Campbell  R.  L.  .  402  m  ..  |  tional  material  is  available  Toronto.  The  financial  his- 

icunna?  Min«  2.373  2.6.*8  0.68  l*h's  Company  from  MeL#od,'*®'‘y  record  of  recovery  and 

Mexican  L.  k  p.  1.123  1,058  Youno  Weir  t  Ca  LH  TnrnntA  S'‘®wt'’  oit  shown  in  a  number 
w.  Dccaiu  _M3(d  io5.d  ” /L  V  Statistical  comparisons.  (Ad- 

Total,  .  .1.128  2.912  1 1"  Connection  With  the  issue  of  dress  E.  Turner,  Bums  Bros,  k 

[  Chins*  +7.42ct  rights  to  purchase  an  additional! Co.  Ltd.  Aldred  Bldg.  Montreal). 

"i_(in  A*  «io*ii  number  of  common  shares.  (Ad-  ❖  ♦  ♦ 

•  Fisrai  v*ar.  July  irt,  ir58.nec  jiM.ldress  McLeod,  Young,  Weir  &!  “Money  Markets”  Wood  Oondy't 
"••  -ribcai  year,  July  1,1.  1957.0.*  ^°,^*'’,  Street  West.  I  October  letter  discusses  the  prob- 

31st.  1958.  Toronto!.  jlems  and  causes  of  the  current 

d>  N*i  In,,  I  ^  ^  (monetary  situation  with  possible 

~  ,  . -  '  “Algoma  Central  &  Hud.sonj future  developments.  (Address 

Ml.  Royoi  Dairies  Bay  Railway"  A  detailed  study.Wood  Gundy  &  Co.  Ltd.  36  King 

Mount  Royal  Dairies  k  Co.  Ltd.:^®®  prepared  of  this  com- 'Street  West,  Toronto*, 
recently  announcea  declaration  '|i  ' 


**  'Fiscal  years  July  1st,  19S7*Dcc 
1 31st.  1958. 

I  d>  Net  loss. 


Mi.  Royoi  Dairies 


Imon  held.  It  was  stated  at  the 


226  131  0.22.3 [would  be  issued,  but  that  the 

1.396  7i038  1  •  •  *  t  .. 

970  735  0.05  Company  would  in.stead  adjust  | 

5.807  4.723  1  29  such  fractions  in  cash  at  the  rate’ 

5b-9  n'75  *5  cents  per  share  held, 

i’uid  '  1.13  It  has  now  been  announced  that 

«  22  the  company  has  decided  if  will; 

1.157  1,035  i]49  '®®®®  fractional  shares  instead  of 

829  ’sot  043  adjusting  the  fractions  in  cash. 

805  178  0.21  -  -  - - 

5.606  2,308  C..55 

1.005  112  0.48 

4,962  2,915  1.13 

10.100  5,000  0.69 

3.665  2.339  0.49 

902  920  1.29 

3,100  1,999  1.41 

24.217  18,672  1.24 

2.916  2,252  1.13 

3.137  3,303  0.40 

3,816  1,691 

(39  418  0.73 

397  348  0.05.3 

701  806  ; 

5,695  4.626  0.87  I 

13.0.11  14.335  0.81  I 

10,370  10.451  0.35  ! 

734  840  0.36  | 

15,300  10,200  9.24 

38.391  21,401  2.63 

84  33 

284  48  0.40 

1.135  1,704  0.10 

2,641  2..388  1.93i<b 

180  183  0.38 


Greenshields  &  Co  Inc 


1.147  827  0.90 

515  512  0.56  I 

69  20  0.06'  -j 

219  268  0.08  . 

92  .18  I 

1,043  910 

2.2.19  2,341  1.12  i 

2.303  2,633  0.44  i 

815  811  2.08  I 

261  131  0..10  I 

300  700  0.40  I 

1.511  1.390  10.07  ' 

151  106  I 

1,279  1.065  j 

4.312  4,412  1.64  I 

891  593  2.00(» 


n 


0*1  fro*  Bretpuchi,  and 
36-yMr  record  from  ony 
Invtilmtnl  Ocular  or  Broktr 
or  moil  thit  to 

CALVIN  BULLOCK 

Ltd. 

567  ft  ACE  D'AIMES,  MOHTREAt 


MOF*TRtAI. 

TOROVrO 

NFW  YORK 

Ot  EBEC 

OTT4WA 

WINMPEC 

BHFRRROOKB 

LONDON 


Intvstmml 

Dealers 


'•»  PLACR  D'ARMES 

MONTREAL 

Afiliate: 

Groeniihicldo  A  Ca  Limited 
Stock  Rrokort 


Charter  member  of  the 

"HOT  STOVE  LEAGUE” 


et’... 


possible  prices. 

Conditions  in  the  cotton  textile 


1 1955  —  $1,602,066,  equal  to  $3.31|ConS.  Mining 
a  share;  1956  —  $2,054,974.  equal i  gU  CoMAlfiNM 

to  $4.25  a  .share;  1957  -  $1,699,-!  .  ^  Smelt  9^ 

I219,  equal  to  $3.52  a  share;  and  I  *  holding  some  shares  of  j 
1958  —  $1,345,135,  equal  to  $2.78“Smelters”  which  1  bought  back  1 


u  ..  I -  in  1956  and  which  cost  me  $30  a' 

industry  in  the  U.S.  have  shown,  company  has  paid  dividends  i share  They  are  now  selling  at  be- , 
considerable  improvement  dur-  gf  fhe  rate  of  $1.80  a  share  an- 1,  '  -  ,  .Jp  he^bn 

ing  the  past  year;  which,  it  is  „ugjiy  j^ice  the  beginning  ofi*®'^  ^  ®  ^ 

indicated,  should  bring  some  1951.  hence  it  will  be  seen  that,  wondering  just  what  1  should  do; 
modicum  of  relief  from  competi-  since  1952,  dividend  requirements  |  nbout  it.  What,  do  you  think,  are 
tion  from  that  source;  this  in  hBve  been  earned  every  year  ^  the  chances  of  this  stock  coming 
view  of  the  fact  that  competition  with  considerable  to  spare.  Div-  back  on  the  market  in  the  com- 
from  U.S.  mills  is  due  to  ship-  jdends  on  the  stock,  and  on  the  paratively  near  future.  I  am 
ments  of  distress  goods  by  the  *‘a”  and  “B”  shares  that  were  aware  that  it  depends  very  much 
industry  there.  outstanding  prior  to  1938,  have  on  the  trend  of  lead  and  zinc 

All  is  not  yet,  by  any  means,  heen  paid  without  interruption  prioes  and  I  gather,  from  read- 
clear  sailing  for  the  cotton  textile  since  1927.  ing  The  Financial  Times,  that  the 

industry  in  Canada,  of  which  At  prevailing  market  of  34  the  early  outlook  for  these  does  not 
Dominion  Textile  is  the  leading  stock  provides  an  indicated  yield 'appear  to  be  too  encouraging.  In 
figure.  As  indicated,  however,  of  approximately  5  1-3  per  cent  you*' opiDi®"- *® 
company  has  maintained  a  strong; on  the  annual  dividend  rate  of  bold  on  to  this  stock  or  would  I  do 
physical  position.  Balance  sheet  in.go  a  share.  Market  to  earnings  better  to  let  go  of  it  and  get  into 
position,  too,  has  been  kept  at 'ratio  on  the  basis  of  1958  net  something  else  that  might  have 
an  impressive  level,  net  working  j  earnings  of  $2.78  a  share  is  better  early  prospects? 
capital  as  at  March  31st,  1959 {around  2*4  to  1.  I  — M.C.S.,  Saint  John,  i 

being  shown  at  $35,246,853,  upj  These  figures  would  appear  toi  Stock  of  the  Consolidated  Min-' 
from  figure  at  end  of  preceding  I  lend  attractions  to  the  stock  as  inS  and  Smelting  Co.  of  Canada  I 
year  of  $33,781,330.  Current  an  investment  for  a  hold  over  a! Ltd.  closed  on  Friday,  September, 
— — - —  •  -  -  -  - 18th  at  18,  which  was  the  low| 


Business 

Established 

1903 


All-round 
Investment  Service 

The  investment  service  we  offer  is 
comprehensive  and  (ianada-wide.  In 
addition  to  underwriting  and  dittri- 
buting  new  issues,  we  maintain  active 
trading  departments,  in  touch  with 
principal  markets  through  direct  inter¬ 
office  wire  systems,  enabling  us  to 
quote,  buy  and  tell  government,  muni¬ 
cipal  and  <x>rporation  securities  of  all 
types.  We  alto  accept  orders  for 
execution  on  all  stock  exchanges.  Our 
Research  Department  is  equipped  to 
evaluate  and  provide  you  with  available 
information  on  your  investmects.  We 
invite  you  to  contact  any  of  our  offices — 
by  personal  call  or  by  mail. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 


24S  ST.  JAMES  STREET  WEST 
MONTREAL 


S5ST.  ANN  STREET 
QUEBEC 


Offices  from  coast  to  coast,  with  direct  tdetype  inter-connection 
Affiliate: 

ROYAL  SECURITIES  COMPANY 

Members  Montreal,  Canadian  and  Toronto  Stock  Exchanges 

sa-33 


point  for  the  stock  on  the  market  j 
jfor  the  current  year.  High  for, 
1 1959  was  22*4  while  price  range 
for  1958  was  22%  and  16%. 

As  you  suggest,  the  decline  in 
the  market  for  “Smelters”  has; 
reflected  the  earnings  record  of 
company  during  the  past  3  years; 
which,  in  turn,  has  been  a  reflec¬ 
tion  of  the  less  favourable  mar- 1 
I  kets  for  the  principal  products  of 
i company,  lead  and  zinc.  Profit: 
from  fertilizer  output  has  also ' 
been  lower  as  a  result  of  lower 
prices  due  to  intensive  competi- 1 
tion  in  the  U.S.  and  offshore  mar¬ 
kets.  For  year  19.58  the  sales 
value  of  all  products  of  company  , 
was  down  at  $103,900,4.59  from 
■$118,858,460  in  1957. 

Earnings  record  of  company 
for  the  past  7  years  has  been  as 
follows:  1952— $2  a  share;  1953—; 
$1.25  a  share;  1954— $1.55  a  share;  | 
1955— $2.06  a  share;  1956— $1.85  a  ' 
share;  1957  — $1.15  a  share  and! 
1958—86  cents  a  share.  It  has  i 
been  the  policy  of  directors  to  | 

'  pay  out  in  dividends  and  extras  | 
on  the  stock  the  major  portion  of ' 
net  earnings  after  all  charges,  as  I 
evidence  the  record  of  disburse- 1 
ments  over  the  same  7-year  I 
period:  1952— $1.65  a  share;  1953! 
—$1.20  a  share;  1954  — $1.35  a 
share;  1955— $1.75  a  share;  1956—  ] 
$1.65  a  share;  1957-$1.35  a  share  i 
and  1958—80  cents  a  share.  Only 
’  the  regular  80  cents  a  share  di-  > 


THC  CANADA  IRON 
OROUR 

—  entirely  Canadian 

CANADA  IRON  FOUNDRIES, 
LIMITED 

Csstinfs,  Machinery 
Cast  Iron  Pips 


DOMINION  STRUCTURAL 
STEEL  LIMITED 
DISHER  STEEL  DIVISION 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL 
STEEL  LTD. 

WESTERN  BRIDGE  AND 
STEEL  FABRICATORS  LTD. 
Structural  Steel  for  Buildln|s, 
Bridies  and  Head  Frames 
TAYMAR  Steel  Joists 
Transmission  Towers.  Control 
Gates,  Log  Chutes.  Barges 
Wharves 

TAYMAR  Standard  Buildings 
TAYMAR  Roof  Deck.  Wall 
Panels  and  Underfloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


PRESSURE  PIPE  COMPANY 
OF  CANADA  LIMITED 
HYPRESCON  Reinforced 
Concrete  Pressure  Pipe  and 
Fittings 

PRESCON  Sewer  and 
Culvert  Pipe 
PRESCO  Concrete  and 
Haydite  Masonry  Units 
Prestressed  Concrete 
Structural  Shapes 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maintenance 
Equipment 


SALES  AGENCIES 

RAILWAY  &  POWER 
ENGINEERING  CORPORATION, 
LIMITED 

Aviation,  Rail,  Bus,  Truck  and 
Industrial  Equipment 
Pumps,  Steel,  Electric 
Motor  Control  Apparatus 
PAPER  MACHINERY  LIMITED 
KAMYR  Pulp  Manufacturing 
Equipment  1 

LUND8ERG  AHLEN  Dryers 
Evaporators  and 
Heat  Recovery  Systems 
PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums,  DiiMters 
Scretns,  Recovery  Systems 
C.  M.  LOVSTED  &  COMPANY 
(CANADA)  LIMITED 
Transpertatien,  Logging 
and  Mining  Equipment 


•* 


N  \ 


Canada  Iron  Foundries,  Limited  lays  claim  to  charter  membership  in 

Canada’s  original  ''hot  stove  league”,  since  the  forerunners 

of  our  company  made  cast  iron  stoves  a  c«ntury  ago  at  TVois  Rivieres. 

In  olden  days,  the  "hot  stove  league”  of  sporting  enthusiasts 
and  bon  vivants  gathered  around  the  stove  to  boast  about  their 
favourite  team.  The  old  stove,  in  many  cases,  has  disappeared, 
but  the  league  has  grown,  just  as  our  Canada  Iron  "team” 
has  grown,  to  serve  the  nation’s  widespread  industrial  needs. 

The  Canada  Iron  Group  is  now  busy  building  machinery, 
fabricating  and  erecting  structural  steel,  producing  electric  motors, 
cast  iron  and  concrete  pressure  pipe— busy,  too,  supplying 
hundreds  of  other  products  for  use  in  Canada’s 
great  expansion  projects. 

Yes,  The  Canada  Iron  Group  has  grown  from  a  "little  league”  om 
plant  operation  to  a  truly  national  concern.  We  now  have 
nineteen  plants,  plus  sales  offices  and  warehouses  coast  to  coast 
ready  to  assist  you  with  quality  products  and  unexcelled  service. 


CcincidLci  Iron 

f’ouLrxcir'xe  s,  li  rYx  i  L  e  ci 

HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL.  QUE. 


THE  FINANCIAL  TIMES,  SEPTEMBER  25.  1959 


r«r  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poft  2 


TORONTO  mn4  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  22 


EanM  l«M  iWf  OiT. 

»cr  Ar.  Div.  to  dalt  Stock: 


Approx. 

—IMS,—  Yld>  ..Correot  week— 
|Hlgb  Low  I  %  Klfh  Low  CIom 


Net  Wcek’t 
ChiDfe  Sale* 


ABITCA  L. 

i.oe 

.26  , 

.35 

.26 

.30 

05 

19,750 

0.961 

.40 

.30 

En.AReaC'A' 

2.191 

1.70 

1.70 

AbiUbiP.AP. 

40 

33  4.9, 

3SVi 

33 

34% 

% 

5,790 

.90t 

.90t 

Equtlab.Life 

ao.eo: 

1.12%  1.12% 

Do.  pfd. 

24% 

22-V4  4.8 

23% 

22^4 

22% 

— 

3,095 

1.49t 

40 

J7%  Acadia  Atl. 

124^ 

9  6.3 

10 

9% 

9% 

500 

1.53: 

1  50 

1.12% 

FAM.  PLAY. 

4.181 

1.20 

1.20 

Do.  'A* 

?2 

19Vi  6.2 

lOH 

19% 

19% 

% 

405 

1.34: 

1.00 

.30 

Fy  Farmer 

46.821 

5.00 

3.75 

99 

88  '  5.6 

5.131 

1.40 

1.03 

Fed.  Gr.  ‘A’ 

1.571 

.55 

.45 

Agnew  Surp. 

18% 

12V4.  3.4* 

19% 

18 

+ 

% 

600 

11.441 

1.40 

1.03 

Do.  pfd. 

0.171 

Alta.  Dtst. 

3.75  2.55 

3.00 

2.70 

2.73 

— 

15 

12,400 

0.08! 

Fleet 

0.091 

30 

iw- 

23Mi 

22V^ 

23.. 

14,712 

1.751 

2.00 

1.60 

Ford  C 

2.«1 

1.00 

.75 

Algoma  Steel 

42% 

34%,  2.7 

36% 

34% 

34% 

— 

i 

7,219 

12.70! 

5.00 

3.75 

Do.  'A’ 

8.741 

.75 

.42%  Aluminium 

37% 

26V^  . 

31% 

29-4 

30 

— 

1 

29,475 

12.70! 

5.M 

3.75 

Do.  ’B’ 

44.781 

1.00 

.75 

22 

20  ,  4.9 

20% 

20  Vi 

20% 

•/O 

400 

0.16: 

Foreign  Pow 

16.391 

24S 

1.69 

Do.  2nd 

45% 

41%'  5.4, 

42V6 

41% 

44% 

-,4 

1,490 

1.53! 

.33 

.37Vi  Found.  Co. 

2.701 

2.00 

1.58 

Ang.C.P.AP. 

46 

37%  5.3; 

38V^ 

38 

38 

1 

225 

2.071 

1.50 

1.20t 

Fraser  Co. 

25.481 

X80 

2.10 

33 

50  5.4' 

52 

51 

52 

+ 

1 

35 

4.37! 

1.251 

1.25 

Frelman 

0.511 

.25 

.20 

Ang.  Nfld. 

8-/8 

6Vi  3.0, 

6H 

6% 

6Vi 

— 

-% 

5,384 

77.12: 

4.30 

3.37% 

Do.  pfd. 

13.721 

2.25 

1.6S^4  Anf.  Tel.  pf. 

43 

38  5.6' 

40V^ 

40% 

40% 

+ 

% 

3 

2.811 

1.30 

1.03 

45 

36  3.5, 

39^,4 

39^4 

39% 

1.30 

17.671 

3.75 

Do.  Did. 

100 

96 

96 

96 

96 

60 

2.35a 

1.30 

1.55 

GATINEAU 

1.3lt  .U 
•.23t  2.50 
».23i  2.40 
2.2St  1.73t 


S1.45t 

t.37t 

2.047 

2.077 

1.617 

0.257 


2.t4d7 

3.037 

1.037 

1.097 

2.137 

1.057 

1.667 

2.637 

S.S17 

2.157 

0.677 

1.177 

0.02dt 

2.427 

0.607 

17.817 

17.Ut 

0.647 

2.8IS7 

3.297 

28.917 

4.237 

6.837 

3.127 
1.001 
2.757 
2.757 
2.757 
2.757 
2.757 
2.757 
0.217 

9.837 
4.557 
l.SSt 
1.727 
0.507 
0.747 
0.877 
2.787 
1.857 
0.917 
0.757 
0.21dt 

16.29: 

4.467 
43.467 

0.977 

9.467 
2.607 

10.317 

L977 

1.127 
2.197 
3.327 
2.407 

2.847 
60.827 

1.227 

5.507 

7.74: 

11.847 
11.847 

2.387 

65.737 

3.647 

5.447 

2.397 

0.487 


.60 

.72 

1.00 

l.lOt 


.50 

2.25 

.75 


1.00 

3.00 


.75  Arxus  Corp. 
1.87V5  Do.  lit 
1.80  Do.  2nd 
.90  Asbestoi 
.60  Ashdown  ‘A’ 
.72  Do.  B’ 

.75  Atbs  Steel 
.75  Auto  Elect 
.60  Auto  Fabric 
Do. ‘B’ 


487*,  43  5.3; 

93  69  3.4 

36>'a  27  6.2 

ii’i  n>/4 

16V5  13 

2974  24 


32V4  3l%t  32 
46  4574  45V4 

71  70  70(4 

2914  27V4  TTV, 

13»4  13'/j  1314 
23</«  24  24V4 


614 

4  50  2.25  I 


18^4  3.8  27  26  26 


—  la  2,761 


7>/4  V/j 
3.80  3.25  3.25 


2.30  1.8714 

1214%  8% 
2.50  1.50 


BARCELON 
BatesOiInnes 
Bathurst  ‘A’ 
Do.  ‘B* 

.40t  Beatty 
.25t  Beav.  Lum. 

Beld.  Cort. 
.5214  Do.  pfd. 

Belg.  Stores 
.73  Do.  plU. 

Belt  Tel 
Biltmorr  Hal 
Do.  ‘A’ 

Blue  Ribbon 
Do.  pfd. 
Bowater 


1.50 


1.50 


1  6'-a 

I  52 


J  I  4.00 
5.1  44 


4.00  4.00  f  ..>0 


2714  271a 
714  7»4 


Earned  1951  1959  Div. 
per  Ar.  Div.  to  date 


Approx. 

__1959 —  Yids  -Current  week-  Net  Week'a 
IBlfb  Low  I  %  I  HUh  Low  Close  Cban^a  Salai 


I  1014  5  1  3.7!  9%  914  944  —  % 

I  54  521a;  1.6!  53  53  53 

2514  2014  ;  7.2  2014  2094  2014  +  14 

1924  15%!  6.3,  1614  1594  1394  —  14 


51 


39 


40 


S.l!  2714  2714  2714 
.75  .67  .70 


29 

1.50  .65 

8114  49  ;  .  76  74  -74  —  1 

188  10814  3.0  169  164  164  —  6 

185  no  '  3.0,  . 

14.00  3.75  !  .  ,  . 

I  17  12  ,  4.0!  1294  12  12  —  114 

I  35  2514  '  5.9  2614  25‘,4  26  —  9i 


813 

230 

1.000 

7J00 

1,062 

478 


3.564 

1,946 


I  " 
I  87 

19.00 


23  ;  4.2, 
85 
i.83 


6.75  6.30  6.75  —  .05  2,320 


.40 

5.00 

6.001 

2.00 

.50 

.50 


I  It'a  3314  .1.(1  4(i<4  ;I2‘>  40'. 


Do. 


2..50 

.23 

6.00 

1.20 

2.90 

1.00 

1.35 

2.13t 

1.00 

4.75 

2.25 

4.00 

2.50 


2.30 

4.50 


.57-/4 

1.20 

1.00 

4.75 

2.25 

4.00 

2.50 


1.0 

.80t 

.751 


1.50 
2.00 
5.00 

.10 

2.50 
1.00 
1.30 


Do.  5Va 
Braail 
Do.  pfd. 

.90  Bridge  A  Tk. 
2.1714  Do.  pfd. 

.30  Blight 
Do.  pfd. 
B.A.Bk.Xole 
B.A.  Oil 
B.C.EIec.t’a 
Do.  414 
Do.  4 
Do.  3 
Do.  4>4 
Do.  514 
B.C.  Forest 
B.C.Pack.'A' 
Do.  B' 

B.C.  Power 
B.C.  TeL 
Brown 
Brock  'A' 
Do.  B’ 
Build.  Prods. 
Burlington 
Burns 
Burr  Dry  A 
Biitterflv 


tlla  411a  —  '/a 
43  45  —  3 

1.45  4.45  —.15 


1.00 

1.05 

1.50 


32  32  —  21 


.39  5.7  40 


3.5  73  73  73 

47“,  43  47- 

.1.2  39  38",  38' 


12  S.O;  1214  13 


12 


18  14%. 

40>,4  3394 
479»  39V, 
14%  11  , 
14  8 

on  2.75  ' 
]  39  2914 

I  24  I6<4 

'  14%  1114 


4.1  35% 

5.0  40--4 
..|  12% 
101a 
'  3.40 
5.3  31% 

18% 


33%  33.% 
39%  39% 
II  Ilia 
10-4  10% 
3.40  3.40 
2914  2914 
18  18% 


4.308 

1,867 


8 


32.11t 

32.111 

0.961 

2.621 

3.711 

2.22; 

2.721 
1.261 

14.431 

13.921 

27.301 

0.781 

0.281 

2.521 

1.721 
1.801 

11.001 

0.341 

0.44* 

0.441 

0.301 

0.34dt 

0.221 

1.271 

1.701 

0.771 

5.241 


2.301  1.00 

2.121  .90 

1.281  .55 

4.94dl  1.00 
0.94dl  .30 
14.90dl  6.00 
.60 

3.681  1.80 
0.22dl  .25 
0.2Sdl 

2.401  .50 
3.091  1.35 

37.931  2.00 

7.401  1.50 

2.681  3.00 

2.72  1.60 


.30 

3.75 

3.00 

2.00 

.37% 

.3794 

1.00 

1.60 


.6094 

.7794 


50  Do.  594 
00  Do.  5 
22-/4  Gen.  Baker. 

Gen.  Dev. 

50  Gen.  Dynam. 
50  Gen.  Motors 
Gen.  Foods 
G.Stl.  Wares 
Do.  pfd. 
Goodyear 
Do.  pfd. 

G.  McKay  'A' 
Do.  'B' 
Grafton  A 
Gt  Lke  Pap 
GCLakesPow 
9394  Do.  pfd. 

10  Gt.N.GasUt. 
3794  Gt  W  Coal  A 
3794  Do  B 

Gt.  W.  Sadd. 
Gt.Wpg.  Gas 
15  Greeninf  W 
5694  Grey.  Lines 
60  Guaran.  Tr. 
Gurney 
Do  Pfd 

HAHN  BRAS 
.43  Do.  1st 
.6794  Hamit.  Cott. 
.3794  Hardinf  Crp 
Hayea  Steel 
Hendershot 
1.30  Do  Pfd 
.30  Hi-Tow.Drill 
.33  HindeADau. 
.23  Home  O.  'A' 
Do.  ‘B’ 

.30  Horner  A 
.90  How.  Smilb 
.30  Do.  pfd. 

.30  Hubb  Kit  A 
.23  Hudson  Bay 
.75  Huron  A  Erie 


4694  33941  4.3  ;  339,  3394  339a 

10894  96  3.3'  100  96  96 

10394  97-’4  5.1  99  99  99 

1094  7  '  3.9  8  8  8 

3794  14%'  .  ,  1594  1494  1494 

6394  4294,  4.5;  4494  4  294  4294 

43V4  3.8  5194  51 


+  94 
—  194 


36 

31  1  .  1 

19% 

I0=,1  2.9 

14 

13% 

13% 

-  Vt 

94 

88  5.5 

91 

91 

91 

230 

184  ,  3.3 

184 

184 

184 

—2 

47% 

40-,.!  4.8| 

41 

40-/4 

404. 

-  -/. 

8 

6%!  7.2, 

7 

6% 

6% 

9 

6 

17 

13%  3.9 

43V4 

SSV.;  4.4 

37% 

36 

36% 

—  % 

30% 

23  1  .  1 

27 

26 

27 

+  2 

26 

22%|  5.2; 

6% 

5V4I 

6 

5-% 

5% 

—  % 

6Vi 

5% 

5% 

5Vi 

—  % 

5Vi 

4 

4% 

4% 

4% 

—  % 

4%1  ..1 

7% 

6% 

6% 

14 

9 

12 

11 

11% 

—  ••i 

5.25 

400  f 

1460 

100 


1060 

2288 


I  13Va  10“, 

I  2894  26  ,  3.0( 
I  9%  394)  ..; 

23  13%(  ..| 


1194  lOc.l  11 
27  27  27 

8  794  794 


4.13  l.tu  1.1294 


2  75 


.7.) 


1.13 

1.50 

3.75 


1.50 

1.50 

4.25 

4.60 

2^00 

1.17 

1.75 

1.75 

1.50 

4.40 

1.40 
.6294 

1.35t 

.60 


1.12-.4 

3.1894 

4.60 

1.50 

.87% 

1.75 

1.75 

2.001 

4.40 

1.40 
.6294 
.80 
.45 


32.35t  1.25 

1.501  2.00 
37.041  5.00 
0.881  .75 

1.181  .90t 


8.221  .  . 
0.04dt  .05 
0.391  .  . 

0.7Idt  ... 
2.41dt  ... 
1.20dt  .. 

0.01 

2.081  .77 

2.501  1.40 
0.57dt  .. 

3.931  . . . 

0.14dt  .. 


.75 

1.3194 


CALDW  1st 
Calg.  Power 
Do.  pfd. 

Can.  Bread 
Do.  ‘B’ 

Can.  Cement 
Do.  pfd. 

Can. Cr. Stone 
C.AD.  Sugar 
Can.  Foils 
Do.  'A’ 
C.Forging'A' 
C.  Iron  Fdry. 
Do.  pfd. 

Can.  Ufe 
Can  Mach 
Can.  Malting 
Do.  pfd. 

C.  Pack.  -A’ 
Do.  B’ 
C.Per.Mort. 
C.  Safew.  pf. 
C.  Steamship 
Do.  pfd. 

Can.  Vinegar 
C.  WireACab. 

C.  Arena 
C.  Bakeries 
Cdn  Brew 
Do.  pfd. 

C  Brit  Alum 
C.  Bronze 
Do.  pfd. 
C.Canners'A 
C.  Celanese 
Do.  1.00 
Do.  1.75 
C.  Cb.  A  Cel. 
C  Collerles 
Do  Pfd 
C.Conver.'A’ 
Do.  B- 
C.  Cottons 
Do.  pfd. 

C  Curtis  W 
Cdn.  Dredge 
C.  Falrbks. 
Cdn.  Food 
Do.  pfd. 

Do.  -A' 


9;ii,a  78’ 2  2.3 
I  103  99  4.9 

■5.50  4.00  2.0 


269,  3.6 
2694  4.7| 
13-91 

18  :  .. 
IT-.i  3.3I 


90  87-9!  90  +  1 

1009,  lUU  1UU94 
4.25  4.25  4.25  — .  25 

57  57  57  +  94 

29  269  ,  2794  +  94 

279,  27  27  —  -4 

19-/4  1894  18<.2  (  94 


3794  27  ;  5.6  2892  27  ’aW 

lOI  90  ,  4.6  9194  91<.4  91% 


47  3.6 

55-/2,  3.3, 
87-4'  5.0' 


3894  28%'  4.0' 
I  1594  11  i  6.9; 


60  5594  53-/4 

24-.2  24-/4  249a 
31  50-/4  5094 

4894  47  47 

57  5594  539a 

88  88  88 
42  4194  42 

1294  12  12 

3394  33  .'U94 

1194  1194  IIV, 


95 

440 

1,790 


35V4  34  349, 

3.6;  3494  3494  3494 
Uy,  14  14 

22  2194  2194 


13 


2894  2894  28-.4 
694  694  694 

694  6%  694 


24  2194  24 

169a  16-/4  1694 
2.95  2.70  2.75 


—  1 

—  "94 


—  94 
+  V, 

—  4 


6,490 

95 

2,320 

3,290 

1,300 


—  1 
-  94 


83.04! 

12.00t 

12.00t 

C.  Gen.  El. 

....1 

•1 

1.46: 

1.35t 

1.05 

Cdn. Gen. Inv.  ; 

41 

32  ! 

3.8' 

36 

33% 

33% 

1.24! 

1.00 

.50 

C  Gen  Sec  A 

20 

15%  1 

6.2! 

15-/4 

15% 

15% 

1.24: 

1.00 

.50 

Do  B 

20 

16% ! 

6.11 

0.35: 

0.79: 

.10 

C.  Hy.  Carb. 

C  Ice  Mach 

12% 

8 

6.3^ 

9% 

9% 

2.39: 

.80 

.80 

Do  A 

12-% 

10 

0.58: 

.50 

.40 

Cdn.  Indus.  { 

20% 

15%: 

16% 

13% 

13% 

111.18! 

3.75 

2.81% 

Do.  pfd. 

80 

1 

5.0' 

75% 

75% 

75% 

2.27! 

2.50 

.50 

C.  IngersoU 

48% 

38 

38 

38 

38 

0.88! 

.85 

.70 

C.Int.Inv.Tr. 

20 

16  1 

3.141 

C.  Int.  Pow. 

24 

13<)i! 

16% 

15% 

15% 

17.011 

3.0(1 

1.50 

Do.  pfd. 

47% 

43-% 

6.7 

45 

45 

45 

2.48dt 

Cdn.  Loco. 

15 

9  ' 

.  ,  1 

9 

7% 

7% 

0.08dt 

C.  Marconi  1 

8% 

3 

5% 

3 

5 

1.101 

.80 

.60 

Cdn.  OU  j 

30Vi 

21% 

3.3; 

25% 

24% 

24% 

40.63  1  8.00 
40.63t  S.OO 
40.631  4.00 
2.091  1.50 
O.llt 

0.351  .20 

1.721  . . . 


6.00 

3.75 

3.00 

1.50 


13.971 

20.941 

20.941 

1.991 

2.591 

2.591 

2.491 

2.491 

4.261 

6.611 

6.611 

1.041 

18.021 

3.771 


.701  .55 

4.25  3.19 

5.00  3.75 

1.3794  .55 
.40  1.25 

.40  1.25 


.80 
.95  .83 

1.00  .73 

1.001  .751 

1.501  1.121 

1.00  .80 

S.OO  5.00 

1.40  1.60 


Do.  8 
Do.  5 
Do.  4 

C.Pac.Rlwy. 
C.  Pelro.  pf. 
C.P.AP.Secs. 
Cdn  Salt 
Cdn  Silk 
Cdn.  Tire 
Cdn.  UUI.  494 
Do.  S 

Cdn.  Vickers 
C.  Wallp.  A 
Do  B 

C.W.N.  Gas  4 
Do.  5-/4 
C.  Westingh. 
Catelli  ‘A' 
Do.  B" 

C.  Gen.  tnv 
C  C  Inv  pfd 
Chart.  Tr. 


1-/4 

94 


—  V,  2.989 

—  94  5 

—  2  60 

■^  94  2.935 


153  141 

103 
83  78  ; 

3294  24-4 
1344  11%! 
7ya  6 
45  30 

12.11!  1.00  I 

200  126  ' 


143  143  143 

5.0,  99  98%  99 

2394  2494  2494 
1394  129a  1294 
6%  694  694 


-  194 

—  % 
—  94 


—  <94  24,582 

—  44  1.214 

+  '/4  1.917 


I  170  168  170  —10 


9294  9294  92Vi 
16  159,  I59a 

2994  28  2994 

29  28  28 


7294' 

99  9194 

24  1594; 

33  23 

38  2294' 

16  14%'  3.4  IS  15  15 

2394  1994  !  3.3  IS".,  1994  •  19-/4 

33  43«3;  2.3,  . 

44  40  ..  . 

60  34  ..  . 


71  57  ,  2.3  60  60  60 


—  94 
+  194 

-  % 

+  V, 


2.0U  1.0  1.00 


3.21t 

27.701  .80 

0.13t 

8.31dt  1.00 
1.36t  .60 

1.301  .65 

2.00 
0.881  .50 

0.27t 

3.391  ■  2.00 
0.861  Loot 
2.451  2.00 
0.031 

1.271  .80 

81.971  5.50 
2.671  1.50 
1.641  l.IO 
1.641  1.10 
1.011  .80t 

0.331  .20 

0.98  .25 

S.Sll  2.00 
2.10!  .70 

0.781  .60 

2.321  1.80 
«.741  .50 


2.00 


1.00 

.80 

1.60t 


Do.  A’ 
Coch.  Dunlop 
Do.  ‘A' 
CockshutI 
CoghUn  B.J. 
Comb.  Ent. 
Conds.  Nati. 
Confed.  Life 
Cons.  Baker, 
C.DIvers.'A' 
Do.  pfd. 

C.  Min.ASm. 
Cons.  Paper 
Cons.  Text. 
.71)  Cons-um.  Gas 
4.12V4  Do.  ’A’ 
1.1294  Cons.  Glass 
.50  Corby  ‘A’ 

.50  Do.  'B' 

.6294  Cosmos 
.12  Craig  Bit 
.18%  Crain 
1.50  Crown  Cork 
.80  Crown  Trust 
.30  Crows  Nest 
1.35  Cr.  Zeller 
1.00  Do.  'A’ 


28%  1994: 

2.00  1.13  ! 
3.50  2.25 
249i  20% 
14%  14% ! 
16  V4  12-/s; 
15%  7  ' 

15  V4  11  : 

14  1094 

160  130 


4.1,  25 
'.'.I  3.50 


24  24-4 

3.50  3.50 


1094 

jl.lO 


8  I  5.9  8%  8 


.60 


33  30 

I  22%  18  ' 
I  45  369i' 

14.10  2.25  ; 

;  47%  34 

I  106  98  ' 

35%  29  ' 
21%  1794 
20%  16% 
14  11%, 

2.65  2.00  ' 
23-4  13% 
6294 


i.3  18%  18  18 


2.1  3994  38  3894 

100  98  100 


34  26  2.7 

23%  15 
38  4894 

2494  1904 


5.1, 

6.0  18% 

6.3  17% 
6.6'  12 

2.20 
4.9;  20% 

3.3  60% 


1794  18 
10%  16% 

11’4  12 
2.20  2.20 
20  20%  I  94 

6094  80%  —  -/< 

15  15  '  —  194 

49%  49%  —  2% 


21  20  21 


13.981 

3.00 

1.50 

DAVID  A’  I 

48 

44%  6.3 

0.77: 

Davis  L.  I 

9 

4  1.. 

2.02* 

1.70t 

.90 

Dist.  Seag.  | 

35</i 

30%!  3.9; 

30% 

30Vi 

3OV4 

8019 

3.44: 

1.001 

.80* 

Dom.  Bridge  1 

24i'i 

20  4.8[ 

21 '.s 

20 

20 

—  -.'i 

5180 

Dom  Coal  pi 

8% 

3%  i 

6 

6 

6 

—  1/4 

565 

1.00 

1.00 

Dom.  Corset 

22 

17-,a  3.7i 

.17% 

17% 

l7Vv 

500 

1.02: 

.10 

Dom.  Dairies 

13% 

5%!  .1 

11 

10% 

10% 

— 

550 

J6.23: 

1.32 

Do  pfd 

1  26 

20  1  ,  1 

1.70t 

.17% 

.10 

Dom.  Elect. 

17 

8  1  3.01 

ii% 

IOV4 

IOV4 

+  Vi 

1145 

l.lOt 

1.00 

.50 

Dom.  Ens. 

1  21% 

15%  S.7j 

17 

17 

17 

330 

.60 

.45 

Dom.  Fabric 

12-.i 

12  ;  6.0' 

3.12: 

l.M 

.90 

Dom.  Fdry. 

1  51% 

43  i 

43’, 

42 

42 

—  1% 

8476 

4.50 

3.37-/-. 

Do.  pfd. 

101- a 

94  .  4.6. 

97% 

97 

97 

180 

2.60t 

1.50 

Dom.  6Uss 

1  96 

83  '  2.91 

88% 

86 

88% 

+  ’/. 

515 

.70 

.52-/i 

Do.  pfd. 

1  15% 

14  4.9, 

14% 

14% 

14% 

+  »'4 

3 

Dum.  Magn.  I 

1  12 

7  1  .  ' 

8% 

7 

7 

—  •% 

650 

2.10t 

1.30 

D.  Oiklolh  1 

1  47 

39 

40 

39 

40 

310 

i.l6t 

l.Mt 

.40 

D.  Scottish  1 

i  37 

32  1  3.3 i 

34 

34 

34 

20 

2.50 

1.87-/X 

Do.  pfd.  1 

1  49 

45  1  3.6, 

1.00 

.75 

D.  StI.ftCoal 

'  22% 

14%.  S.S| 

18Vi 

14% 

uw 

—  3% 

3233 

1.25 

.93-% 

Dom.  Stares  | 

91% 

59Va  2.0: 

62 

59-, 

60 

-  % 

2865 

.50 

.57% 

Dom.  Tar 

20 

14  3.9 

16% 

13% 

15% 

—  % 

13617 

1.00 

1.00 

Do.  pfd. 

22% 

18  !  5.3 

I8V4 

18% 

16% 

—  % 

550 

.60 

.45 

Dom.  Text. 

12 

9%|  5.5 

10% 

10% 

10% 

+  % 

6203 

7.00 

5.25 

Do.  pfd. 

133 

128V4  3.3, 

130V4  130V4  130  V4 

60 

.75t 

.60 

Donohue 

19 

14%:  5.0; 

13 

14% 

14Vi 

—  % 

150 

1.12Vi 

1.12%  Dow 

46 

40%:  3.3 

45 

45 

43 

717 

.50 

.40 

Dupont 

29% 

19% ! 

26 

24% 

24Tt 

—  *4 

3414 

112!  39! 

3.75 

2.81% 

Do.  pfd. 

80 

70  5.0 

EAST  KOOT. 

1  10 

7% 

8-/, 

9% 

8% 

w 

7.00 

5.23 

Do  Pfd 

iisv.  100  1  5.8 

113%  115V4  115V4 

61 

.50 

.30t 

Easy  Wash. 

15’i 

12  4.6 

7.00 

5.25 

Do  Pfd 

17% 

15  '  6.1; 

1.60t 

.90 

Econ.  Inv. 

40% 

36  '  3.9' 

39 

39 

39 

+  % 

450 

1.50 

1.12%  EddyPap.’C’ 

72 

54  2.6 

57 

37 

57 

—  2% 

50 

1.00 

.75 

Do.  ‘A* 

72 

54  1.7 

60 

37 

37 

—  3 

168 

'L791 

1.00 

.00 

Electrolux 

21% 

14  I  5.6, 

l.al' 

l.<Jj: 

22.131 

3.301 

11.85! 

11.851 

11.851 

0.621 

0.461 

0.29! 

1.461 
0.1, 6.1' 
0.221 
2.101 
3.601 

34.901 

2.711 

0.68! 

2.261 

3.461 
1.171 
1.541 
2.31! 
1.00! 
2.411 

11.201 

1.101 

1.101 


2.00  2.00 
1.2(f  .90 

.67%  .65 


1.50 

4.00 

2.60 


1.20 


1.20 
3.00 
1.40 
l.lOt 
l.SOr  1.45 


.90 


.70 


.52% 

2.40 

3.00 

.60 


IMP.FLO.GI. 
Imp.  Inv.  'A’ 
Dn.  pfd. 
Imp.  Life 
Imp.  Oil 
Imp.  Tob. 

Do.  pfd. 

Ind.  Accept. 
Do.  2.75 
Do.  pfd. 

Do.  294 
Inj-er  Bell 
!n''er>oII  'A' 
Ingli 

InU.  Com.  i>f 
Inlil  \:.i  U. 
Do.  pfd. 

Int.  Bronze 
Do.  pfd. 

Int  Mill  Pfd 
Int.  Nickel 
Int  Paint 
Do.  pfd. 

Int.  Paper 
Int.  Pete. 

Int.  UtU. 
lot.  Pipe 
Int.  Bldg.  Cr. 
Inv.  Found. 
Do.  pfd. 

Inv.  Syndic. 


.50  .60  Do.  ‘A’ 


0.651 

7.00 
3.061  2.00 

i.42t  root 


37.04t 

1.711 

1.71t 

1.391 

1.61 

1.201 

3.361 

1.75t 


1.00 

1.00 

.60 


1.50 

2.08% 

2.00 


13.37 
8.20 

0.311 
2.031 
2.931  1.00 

1.731  1.00 
127.971  5.00 
6.391  2.2St 
260.841  .30 

1.541  1.00 

3.031  1.00 
37.751  5.00 
21.071  6.00 
1.541  1.20 
1.371  .50 

42.601  5.00 
1.251  .40 

53.701  4.50 
0.701  .40 

28.121  .60 
0.401 

1.491  1.00 

1.661  1.00 
3.201  1.00 
0.081 

0.271  .20 


Iraq.  GIs.  pf. 

.52%  JAMAL  P.S. 
5.25  Do.  pfd. 

1.30  Johns  Man 

.sot  Jour.  Pub. 


LABATTS 
Lafarge  Cem 
L.  Woods  pf. 
Lambert  A 
Do  B 

Laura  Secord 
LaurAcc.’A' 
Law  Jones  A 
Do  B 
Lewis 

Lobl.Cos.'A' 
Do.  ‘B- 
Do.  pfd. 
Lob.Gr.'B'  pf 
Do.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.Cdn.Inv. 
L.St.Law.Pw. 
Lowney 


.  I  20  20 

2.7;  73  73 

3.3  36  33 

3.3  12-/4  12 
'  5%  5 

4.1  36  33 

'  50  50 

2.6  86V4  86%  8694 


3394  —  2%  4,903 


..4.50  4.25  4.30  4.15 

.  21  20%  20%  —  % 

..,'4.50  4.30  4.30  —.35 

,  14  13%  14  —  % 

3.5  . 

6.4  23%  23%  23%  +  % 


1.80 

1.60 

1.12V4 

1.62 

1.30 

.50 


.75 

3.75 

6.00 


3.441  .70 

0.931  .. 

36.781  4.50 
2.401  1.00 
2.521  1.40t 
1.531  . . . 

2.741  .90 

37.201  4.75 
2.271  1.25 

1.961  .80 

3.611  .60 

1.841 


1.20 

.93% 

.75 


.67% 

.67% 

1.65 

7.50t 

1.10t 

1.30 

l.SOt 

.75 


UacKlNN. 
Do.  pfd. 
M’Larcn  PP 
MacMil.  'A* 
Do.  ‘B’ 
Magnesium 
Mailman 
Do.  pfd. 
Man.  Sug.  pf. 
M.  L.  Gard. 
M.L.  Mia 
Do.  pfd. 
Massey  Ferg. 
Do.  pfd. 
Maxwell 
McCabeGr.A 
Melchers 
Do.  pfd. 
Merc.  Chip. 
Mex.  Light 
Do.  pfd. 
Mid.W.I.Gas 
Milton  Brick 
Minn.  A  Ont. 
MltchelI.J.S. 
MitchellR.'A* 
Do.  ‘B’ 
Mod.Cont'A* 
Molson's  'A* 
Do.  ’B’ 

Do.  pfd. 

Mon  Knit 
Do.  pfd. 
Mont.  Lo<»>, 
Mont.  Trust 
Moore  Corp. 
Morgan,  H. 
Do.  pfd. 

Mt.  Rl.  Rice 

NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 


2.9'  90-I, 

88 

88-/4 

— 'l-/4 

7,387 

5.3; 

2.5  121 

lis 

116 

—  2 

1,036 

4.3  33 

31 

31 

—  1 

112 

3.6;  31% 

29 

29-4 

-  1-/4 

4,835 

..|  51% 

50 

jOVii 

■F  % 

7,455 

7.6'  10% 

10% 

10V4 

25 

5.8  ... 

. ( 

..1  48 

47 

47 

—  2-,, 

339 

..  33 

30 

30 

— 

3.335 

..|  14-/S 

13-/4 

13% 

—  •% 

2J25 

..I  25-4 

2444 

25% 

+  V4 

1.825 

6.8,  192%  102%  102% 

20 

6’2|  .... 

3.3i  8 

7’/a 

•r  »,i 

2,270 

4.3|  28>/« 

26% 

26% 

—  1% 

4.408 

s.sl  120 

120~ 

—  1 

"  34 

..  11 

11 

11 

—  1 

800 

4.6'  23 

22%  23 

‘  380 

5.0;  .... 

..1  .... 

;:|  :::: 
..|  30 

29 

29 

—  1 

2,463 

..|  32 

29 

31V4 

1  % 

6,882 

$.8  43 

41% 

42 

—  1-/4 

175 

28% 

28 

28 

— 

470 

5.7  27 

26% 

27 

1.250 

3.9,  .  .. 

1.6|  132 

128 

129V4 

+  14% 

670 

11% 

10% 

11% 

~  Vt 

103 

.  .;  32% 

31% 

31% 

— 

175 

3.8i  26 

25 

25 

-  l'.a 

175 

::!  70" 

70" 

70" 

‘*"5 

2'.8|  35% 

34% 

35" 

—  1 

7J53 

Earned  1958  1959  Div. 
per  shr.  Div.  to  data 


Stock; 


Approa. 

—1959 —  Ylds  -Current  week—  Net  Week'a 
(High  Low  I  %  I  High  Low  Close  Change  Sales 


2.041  .20 

1.391  .75 

1.701  .80 

O.OOdt  1.00 
1.621 


Royal  Oak  A  1  10%  IOV4)  .1  . .  .  — - 

Rusaell  Ind.  |  14  9  !  7.4'  10%  9%  9%  —  % 

I  17-/4  13%,  ...  14  13%  13%  —1 

19%  15%;  6.1  1694  15%  15%  —  % 

I  101  94  5.3  95  94  21  —  1 

jl.60  .85  1.20  1.10  1.10  —  .05 

16%  1094  5.2  11  10%  10%  +  94 

14%  12 


.57 

1.37%  1.00 
27.631  2.00  2.00 

27.631  2.25  2.25 

3.40!  2.0St  1.60t  Sb.  Williams 
29.091  7.00  5.25  Do.  pfd. 

.17%  .20 
2.711  1.4bf  .90 


S'l  L.CI:,,)!. 
SI.  Law.  Cp. 
Do.  pfd. 
St.Maur.Gaa 
SaL-Sb.  Hors. 
Sangamo 
Scarfe  Co  A 
Scythes 
Sbawinigan 
Do.  ‘A’  C 
Do.  ‘A’ 

Do.  'B' 


30.641  2.00 
1.281  .60 
2.011  .60 
3.401 

33.171  S.OO 


1.50 


3.75 


1.531 


.55 


3.301  1.00 
21.221  2.80 
4.571  2.00 
3.371  2.50 
27.171  7.00t  4.50 
3.601  .67 

0.801  .60 
3.931  .60 

1.661  oO 
3.391  1.20 


Shop  A  Save 
Sicks 
Do.  V.T. 
Silknit 
Do.  pfd. 
SilverwoodA 
Do.  'B' 
Simon  A  Suns 
Do.  pfd. 
Simpsons 
S.K.D.  Mfg. 
1.13  Slater 
2.10  Somm.  pfd. 
2.25t  Southam 
1.87%  So.Can.Pow. 
Do.  pfd. 
Stan.  Paving 
Stan.  Radio 
St.  Brock  ‘A* 
Do  ‘B’ 
Sledman's 


12,830 

13,526 


30 
1.20 

3.791  1.90t  1.50t  Steel  of  Can. 

.30  Steinberg’s 
1.00  Loot  Stuart  Oil 
.10  .40t  Sup.  Prop. 

1.03  Do.  pfd 


1.311 

0.151 

63.60! 


1.40 

.80 

.08 


12  8  ,  7.6,  . 

15  12  1  .1  . 

35  27%,  2.4  28%  27%  28%  +  1 

37%  32  4.2  32  32  32 

44  3994  4.9;  40  39-/4  39V4  —  % 

49  43  ,  4.9  . 

52%  45  I  4.2  . .  ■ 

139%  132  5.0  136  135  133  —  1 

26-.i  18  2244  21  21  —  2 

36%  24  ,4.4  . 

369'2  32V4'  4.4  . 

24  17y4  4.9 . 

38  38  5.3  . 

12  11  5.3  11-/4  11  ll’*  t  '• 

11%  11  5.5; 

I  88%  88  . 

I  40  30-/8  1.8  32  30'/i  309,  —  % 

12,55  1.10  '  1.75  1.70  1.70 

32%  26%  28  -28  28  9  Vt 

51  49  2.6  50  49%  50 

82  65  I  2.9,  71%  69  69  —  2% 

6094  55  .  4.2  ,  60  60  60 

131  1.17%.  5.9  117%  11794  117%  —  2% 

20%  15%;  3.7  18%  17»4  17%  —  % 

17  14  3.3  . 

9%  7%;  ...  . 

17  7%  :  . 

43%  36  I  3.0;  36%  36  36  —  44 

90  70  2.5  76  73-/6  74V4  —  '*4 

35%  22%  26  25  25-/4  —  94 

18  15  5.5;  18  17%  18 

18%  10»/4I  2.6'  14%  12%  12«4  —  294 


Supert.  Ord. 
Do.  ‘C’ 

Do.  pfd. 


24 


23  I  5.9 


1.77! 

1.00 

.85t 

TAMBLYN 

32 

25 

21% 

15 

3.0! 

18 

18 

18 

15 

52.13: 

2.00 

1..50 

Do.  pfd. 

43 

42%| 

18 

13 

5.6| 

1.44: 

.50 

.50 

Taylor  Pear 

3‘i 

8-/4! 

20 

15 

5.3i 

•  7.4i: 

.37% 

Do.  pfd. 

9% 

8^4 

11 

8% 

■  1 

14% 

14 

14 

—  Vt 

1095 

2.86; 

1.60 

1.20 

Texaco 

74% 

56 

30 

21 

.  .1 

24 

24 

24 

45 

235.70r 

4.00 

4.00 

Do  Pfd 

92% 

89 

5% 

4 

..I 

4.33 

4.25 

4.25 

■r.l5 

1300 

0.301 

.25 

.15 

Th.  Can.  Inv. 

8 

6 

78 

55-A 

38 

58 

38 

5 

0.33! 

Tip  Top  Tail. 

20 

12-/4 

9% 

6-/i 

•  • . 

Tooke  Bros. 

70 

35 

77 

47 

3.8i 

49 

49 

49 

—  1 

475 

Do.  pfd 

1.00 

45  i 

21 

12 

"i 

u% 

12 

12-/4 

-  ’,4 

4618 

1.49! 

.37 

.371 

Tor.  Elev. 

17 

12% 

20% 

11% 

"1 

13 

11% 

12 

—  Vi 

3965 

2.83 

1.30 

1.67%tTor.  Gen.  Tr. 

52^4 

41%| 

26Vi 

18 

2.0, 

23 

23 

23 

—2 

25 

1.58! 

1.501 

.73 

Tor.  Iron 

30 

20 

46% 

38% 

3.9; 

40 

38% 

39-/4 

—  I'/a 

2,385 

1.58! 

1.50) 

.75 

Do.  ’A’ 

32 

lb  , 

42'% 

40 

4.8 

41% 

41 

41 

o50 

3.45: 

2.40 

2.40 

Trad.Fin.’A' 

44 

36 

22 

20 

3.43; 

2.40 

2.40 

Do.  ‘B’ 

43% 

35 

63% 

47-/. 

6.3; 

49% 

MT-/, 

48 

—  ’/. 

4,410 

157.00; 

4.50 

4.50 

Do.  4% 

86% 

78 

i  36 

49 

3.0 

52Vi 

52 

52 

— 

755 

38.15! 

2.00 

2.00 

Do.  5 

43 

36-/. 

0.02dt 

lYans  Mount 

15% 

10  : 

(  35% 

31 V4 

4.41 

2. 10: 

... 

Trans.  Pra. 

28% 

15%| 

17%  14  i  5.2-  14%  14  14  — 

4.00  3.10  I  . 

96-/6 1  3.0|  . 

4.0|  . 


9,838 

3,545 


2,140 

9,745 

4,050 

1,030 

1,300 

1,300 


THE  MINING  MARKET! 


Sales  Stock 


Transactions  on  Toronto  Stock  Ixchanyo 

(Closing  qnetatiani.  Sept.  22.  1959) 

High  Low  Close 


2.8;  60  56 
4.4  90  90 


—  2 
-  1% 


13%  13Vi  13'/a 


6.2;  24  20 

7.6i  21%  18 
6.1  3792  36 

6.3 


37‘/6 

78 


70 

2,005 

2,040 


1.621  .35 


2.311 


.60 


0.611 
0.631  .30 

18.691  1.30 
0.941  .80t 

4.62  3.00 

0.91  1.00 

0.611  .90 


.42%  iUNION  ACC, 
.60  Do.  pfd 


12-/6 

13 


5.8  78 

2!  37%  37-/6  3796  —  I 

;  10%  10  10  —  V 

;  16  15-/4  16  —  2 

I 


9%  5.7 


.24 

.25 

1.13 

.80t 

3.00 

LOO 

.40 


Union  Gas  i  19%  15%'  2.o;  1694  13%  15y4  —  '/6 

Unit  Argus  |  12  7%,  ,12  11  12  +1 

31  27%  5.4'  27%  27-/6  27%  . 

2744  21  i  3.3  23 


Unit.  Cp.  ‘A’ 
Do.  B’ 

Un.  Fuel  'A' 
Do.  ’B’ 

Un.  Steel 


6.721  3.00 
0.541  .30 

2.101  1.20 

1.871  1.25 


0.081  . . . 
O.Oldt  . 
1.291  .80 

2.791  1.20 

25.281  2.00 
30.101  1.40 
2.111  .33 

2.111  .55 

34.731  4.50 
34.731  6.00 
1.85d 

0.241  .30 

L83dl  1.60 
10.35dl  4.30 
eO.lOt  3.50 
O.SOdl  .. 


VAN.ALLOY 
2.23  Viau 
.37%  Viceroy  ‘A’ 

.95  V  Gr  Tr 
.9394  Virg.  Dare  pf. 

WAINWRT 
Walker  Hir. 
Waterman’s 
Wateroua 


58%  52 
56  46 


7V4  6%;  7.0; 

41  31  2.9; 

14%  13%' 


52  55 

47  47 


8-/a  894  8-/6  . 

2.50  2.40  2.40  —  .10 

6%  6%  6%  —  '/« 


1.40 


;2.63  1.95 
40  33 


1.50 

1.05 


I  •  3.90 
)  694  4.50  .  , 

Webb,  Knap  '4.10  3.00  ..  3.60  3.00  3.60 

Westeel  I  15%  12V4'  ..  12-/6  I2V4  1294 

W.C.  Brew.  I  34  32V4  3.7'  32%  3296  32% 

West.  Copper  I  11  4.00  1  .  4.30  4.00  4.00 


.  2.50  2.35  2.30 

4.0;  35%  35  35-/6 

..  4.15  4.05  4.15 


W  Groc  A 
Do  Pfd 
.65  Westons  A 
,65  Do  B 
3.37%  Do  Pfd 
4.50  Do  6% 

Windsor  Htl. 
Woods  Alex. 
1.20  Woods  J. 
3.37%  Do.  pfd. 
4.12%  Woods  G  Pf 
Woods  Mfg. 


39  34%  5.8  35  35  33 

;  28  24  '  5.0;  . 

44%  33  '  2.0  34%  33  34% 

44  .13  '  2.0'  33  33%  35 

93%  86  1  3.2!  86  86  36 

1  108  104  !  5.7'  104%  104  104 

i  70  52  I  . 

16.50  4.25  I  .  4.60  4.30  4.60 

I  3OV4  24%|  5.71  28  27  28 


. . .  2,030 

'.6  16,106 
.15  1,400 


1,333 

2,050 


4.8  . 

3.1;  16  15  15% 

5.6  90  90  90 

3.2  12y4  12%  12% 
4.3,  104%  102%  102% 
..  5.00  4.70  S.OO 


-  7% 

+  V4 


1496  13%  1396 


Va 

IVi 


14^4  14V4  14V4 

1314  13>4 
1.63  1.60  1.60 
3.30  3.05  3.03 
32  31V4  3m 


13  12 


12 


3.6  23  331t  24 

3.6|  24>4  23  23 

.  40H  40  40 

s'.sl  83  '  83  ”  83" 
3.4  IS  17%  17% 
2.9,  41  47  47 

2.1  3996  38  39% 

3.0,  3394  32%  32% 
5.0  95  95  95 

5.3;  . 


5.52t 

1.50 

1.12% 

Do  pfd 

28 

26Vi' 

5.5' 

0.56: 

.32 

.32 

Nat  Hose  B 

5.30 

.M 

..;4 

0.31! 

1.60 

.20 

Nat.  SU.  Car 

19 

14H 

•  1 

2,935 

1.92: 

1.651 

1.20 

Nat  Trust 

58 

48 

4.28: 

1.90 

1.35 

Nfld.  Ught 

53% 

46^' 

3.6 

0.98! 

.60 

.60 

Neon  Prod 

17% 

11*4; 

3.6' 

Ut 

.75 

.601 

Niag.  Wira 

15% 

13% 

5.4' 

.75 

.601 

Do.  ’B’ 

15% 

12%' 

6.0' 

21.39! 

4.00 

3.00 

N.W.Util.  pf. 

80 

7i  : 

2.10: 

2.00 

1.50 

Noranda 

38 

44% 

4.4' 

2.3i: 

North  Star 

19% 

12  1 

20.19: 

2.50 

2.50 

Do.  pfd. 

43 

42 

3.8 

'/i 

2.16) 

1.60 

1.60 

N.Q.  Pow. 

28 

25  < 

6.1' 

Vi 

13.671 

2.75 

2.06 

Do.  pfd. 

39 

45  I 

6.0' 

V» 

3,603 

1.13: 

.82% 

.43 

OCEAN  CEM 

18 

13  1 

■■I 

30 

2.351 

1.50 

1.451 

Ogilvie 

53% 

40 

.T] 

94.82: 

6.00 

Do  Pfd 

145 

132  ' 

5.0 

920 

1.73: 

1.151 

.95 

Ont.  Loan 

30% 

25  Va; 

3.9; 

i 

355 

1.66: 

1.301 

1.151 

Ont.  Steel 

26U 

19%' 

6.8' 

625 

118.95! 

7.00 

5.25 

Do.  pfd. 

127 

127  ' 

5.5! 

100 

0.45t 

Orange  Cr. 

10% 

3%; 

5.0;  18% 

4.0;  1594 
3.0'  20% 


1596  1396 
1596  ISV. 
20%  20% 
2796  27% 
1.10  4.10 
14%  i4y4 
4994  50 
30  50 


I2V4  13 
78  70 

44V^  44H 


-  '4 
+  U 


-f-  Ml 

—  Ml 

~  2-V4 

Vi 


7.476 

430 

840 


2.817 

1.243 

1.433 


43H  43*4  + 


6.00 

.63 

6.00 


1.601  .45 

2.43t 

7.37i  1.40 
.50 

0.561 

23.03:  2.30 
3.22:  1.60 
63.93: 

2.76i 
76.82: 

1.42:  .55 

1.8U  1..50 
2.53:  2.00 
18.34t  2.23 
16.161  3.00 

14.72:  8.00 
2.:>2t  2.30 
114.62:  4.00 

1.02:  1.00 

15.51t  2.50 

2.80d( 

3.33:  1.40t 
1.24t  .90 

3.59:  . 

MU  .75t 

1.79:  .53 

1.73i  .75t 

43.99:  4.75 
0.441  .50 

2.3410 
2.27:  .80 

3.27:  1.15t 

1.53:  .80 
4.37:  1.00 

0.92t  .80 

39.16:  6.0734 
3.1s:  .80 

2.73t  .40 

36.19:  4.23 
O.fkld:  .O6V3 
9.970:  I.3IV4 


.67Vi  PAGE  HERS 
40  Paton  Mfg 
1.05  Do.  pfd. 

Pauf  S.  Strt. 
Pembina 


3634  26V4'  3.3;  28 
9  6V4:  •• 

20  19Vj  7.0!  •• 
m  7V4!  ..1  .. 
im 


13M!  13Mi 
46Vi  46>/^ 


8 

26V4  26^4 


—  1 

V'‘V4 

-■‘V4 

—  IMi 


500 

1,92$ 

420 


6.544 

2,712 

103 


480 

10 

'36 

2.090 

3.276 


7Mi 


1.87% 

Do.  pfd. 

48% 

44  5.5 

45 

45 

43 

—  Vi 

20 

98*4 

9834 

1.33 

Penman's 

36% 

30Vi|  3.6 

32 

31 

31 

—  1 

111 

3  Dec  61 

94*4 

95V4 

4.50 

Do.  pfd. 

109 

IC4Vi  3.6 

98V4 

98^4 

.35t 

Peoples  Cr. 

30- a 

18  1  .. 

4  Dec  63 

95 

96 

3.00 

Do.  pfd. 

100% 

97%  6.1 

Dec  65 

87Vi 

88Vi 

.70 

Photo  Eng. 

18% 

15%|  .. 

16 

16 

i6 

—  */i 

25 

2-4  DeC/68 

83 

84 

1.05t 

Powell  River 

42-»» 

29%;  4.8 

31% 

29Vi 

31-/1 

—  */• 

4,489 

4%  Dec  72 

86Vi 

87Vi 

1.00 

Power  Corp. 

70 

54Vi[  3.3 

59% 

54Vi 

55 

—  4^4 

280 

3%  Dec/76 

76 

77 

1.68 

Do.  1st 

40Vi|  5.1 

43 

43 

43 

— 

30 

4%  Dec  83 

85-/4 

86Vi 

2.25 

Do.  2nd 

8OV4 

70  3.8 

77% 

77% 

77V4 

- 1% 

39 

3-4  Dec  98 

78*^ 

79*^ 

Prem  Iron 

7H400  . 

4.15 

4.10 

4.15 

—10 

200 

CNR  4/81 

78% 

79% 

6.00 

Prem  Trust 

153 

130  1  3.3 

CNR  3'77 

92 

93 

1.50 

4.00 

Price  Bros. 

Do  Pfd 

50Vi 

89 

39  3.1 

78  4.8 

4a 

39 

39V4 

-  »/i 

2.917 

Previnclal: 

83 

.50 

Prov.  Trans. 

IS 

13  6.9 

14% 

14 

14% 

+  % 

600 

Alta  Tel  4%/78 

81 

1.88 

Do  Pfd 

43% 

41  1  .. 

HC  Power  5/82 

88 

90 

QUE.N.GAS 

89  Vi 

91Vi 

22% 

14%|  .. 

15 

14% 

14*4 

—  *4 

5,832 

85V<! 

87Vi 

1.20 

Que.  Pow. 

43 

38  4.1 

39 

38% 

38Vt 

170 

88 

90 

.43 

Que.  TeL 

33% 

21  i  . 

30% 

29 

29 

-  2-., 

808 

N  Seolia  3%  65 

84  Vi 

86Vi 

.82% 

Do.  pfd. 

20% 

19  1  5.8 

N  Scotia  5/79 

88 

90 

.60 

Quinte  ‘A* 

13 

11%  6.5 

Ontario  3/65 

84 

86 

Ontario  5Vi/79 

95 

97 

.60 

RAP  GRIP 

18% 

t%l  .. 

13H 

13% 

UH 

200 

Oqt  Hydro  4/66 

89 

91 

.65t 

Reitman’s 

44 

21%,  1.8 

41 

36 

38 

1,565 

Ont  Hyd  5%  79 

97Vi 

99V! 

3.57 

Ry.AIum.  pf. 

86 

80  5.8 

Quebec  4  62 

87Vi 

89Vi 

Riverside  A 

11 

10  .. 

Quebec  4^4  77 

93 

95Vi 

Do.  B 

3.00  3.00 

Que  Hy  5  80 

88 

90 

.60 

19 

15  i  2.2 

Que  Hy  3%/75 

77% 

79Vi 

.841 

Do.  pfd. 

19 

16%  i  . 

Saskat  3%/65 

87Vi 

89Vi 

.60 

Robinson,  L. 

14% 

12%)  6.5 

14 

14 

14 

100 

.75 

.40 

4.3IV4 

Do.  pfd. 

Roe  A.  V. 

Do.  pfd. 

18% 

13% 

IM 

15  1 

•W  •• 

19  1  6.4 

'75/4 

i9Vi 

7 

89 

'7ii 

89V4 

-  Vi 

—  14 

19,790 

75 

AbltibiP  6%/77 
AHaGas  3V4  81 

99 

88 

93 

102 

91 

95 

.75 

Rolland  *A* 

33 

21  2.1 

28% 

38% 

2l-i 

-  % 

25 

Alum  C  4%  72 

88 

91 

.43 

Do.  ‘B» 

34 

27  : 

.... 

BA  Oil  5-,  77 

92 

95 

3.18% 

T>o.  pfd. 

86 

71Vi'  . 

i.25  ' 

CanCem  S-i  76 

93 

96 

»  -CnVi  Royalite 

11% 

6.90 

6.25 

6.25 

—1.05 

7.170 

C  Brew  S  83 

88 

90 

.91 

Do.  pfd. 

23% 

It  1  7.3;  18-'. 

18% 

18% 

+  H 

525 

CBAIum  5%/80 

95 

98 

0.58d1 

YORK  KNIT 

12.00  1.25  1 

1  ,  1 

0.46dt 

Do.  pfd. 

1  .30 

15  1 

1  .:! 

2.24! 

1.20 

.90 

ZELLERS 

1  40% 

32 

1  3.5| 

34  Vt 

32 

20.08! 

2.25 

1.68% 

Do.  pfd. 

1  « 

45 

1  4.81 

4.5 

45 

BANKS 

3.24! 

1.70t 

1.13 

C.  NATN’L. 

63% 

olVi 

1  3.3; 

32 

31Vi 

2.27! 

l.SOt 

1.401 

C.  Bk.  Com. 

66 

52 

1  3.0; 

5SVi 

52 

2.75! 

l.SOt 

1.05 

Imperial 

80 

62 

1  2.«1 

64  V4 

62 

1.92! 

1.65t 

1.20 

Montreal  | 

82-/5 

50Vi 

1  3.21 

52Vi 

SOVt 

2.91! 

2.20t 

1.60 

Nova  Scotia 

84% 

65%:  3.3; 

72 

69V^ 

1.75! 

l.OOt 

.60 

Prov.  Bk.  1 

1  « 

33 

1  7-7\ 

38 

37 

2.7S! 

2.23 

1.50 

Royal  1 

93% 

74%  1  3.0! 

78^4 

74Vi 

2.36! 

l.SOt 

1.27% 

Tor-Dom.  B.  I 

68-/4 

30  1 

3.4! 

54V4 

52V4 

—  3  513 

—  Va  910 

+  i/i  2,460 

T  3  5,453 

+  Vi  1.278 

+  2  11,365 

f  4,548 

4^  Vi  866 

f  3  9,343 

5,734 

Earned  per  share  la  amount  earned  in  company's  fiscal  year:  for  purposes  of 
persona)  income  tax  returns.  “Dividends  '  are  shown  on  a  calendar  year  basis, 
t  Includes  1958  year  (fiscal  years  ending  July  1*  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 

based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


+  Vi 


NEW  YORK  STOCK  MARKET 


Allied  Chem  10396 

Allied  Stores  jSV. 

Allis  Chalmers  33% 
American  Can  4296 
Am  Cyanamid  3396 

Am  Radiator  13' 

Am  Smelting 
Am  T  A  T 
Am  Tobacco 
Anaconda 
Armour 
Atch  T  A  SF 
Baldwin  Lima 
Balt  A  Ohio 
Bendix  Avia 
Beth  Steel 
Borden 
Budd 
CPR 

Caterpillar 
Celanese 
Ches  A  Ohio 


4296 

73V4 

76% 

59 

27V4 

26% 


Supplied  by  Shearson  Hammill  A  Ce. 

(Closing  qnetallons.  Sept.  22,  1939) 

jChrysIer  60%  Int  Paper  123%  Raytheon 

Columbia  Gas  209's  Int  T  A  T  30%,RepubUc  Steel 

Com  Solvent  13  Jones  A  Laugh  73  'St  Regis  PAP 

Com  Edison  56%  Johns  Manville  4996,Schenley 

Ctns  Edison  61  Kennecott  93%‘Sears-Roebuc<< 

Cont  Can  46>‘!'  Lockheed  25%'SheU  Oil 

Deere  54%  Loews  29  ,Sco-Monil 

Del  A  Hud  27%  Merk  73V4  South  Pacific 

Douglas  43%|  Minn  Molina  22%  South  RR 

Dow  Chemical  73%  Monsdnto  46%, St  Oil  Calif 

Dupont  244  |  Mont-Ward  49V4  Stan  Oil  NJ 

East  Kodak  859i>  Motorola  9696  Texas  Co 

El  Paso  N  G  28- i  Nat  Cash  Reg  57%  Texas  G  Sul 

Gen  Elec  74%'  Nat  Dist  2996'Union  Carbide 

Gen  Motors  3296'  NY  Central  27%'Unlon  Pacific 

Goexlyear  126<,6  Nor  Am  Avia  3396'United  Aire 
Gt  No  Ry  49%'  Nor  Pacific  43%,  United  Airline 

Gulf  Oil  103%'  Penn  RR  16  'US  Rubber 

Illinois  Cent  43%|  Peosi  Cola  30%  US  Steel 

Inland  Steel  46'''6  Phillips  Pete  4296  Westinghouse 

'Int  Harvester  48%  Radio  Corp  55%l Woolworth 

Int  Nickel  9396  Sperry  Rand  21%',  Youngstown  S 


5096 

48 

49% 

7796 

18% 

1.(2-, 

3096 

If 

37V4 

36 

IOOV4 

87% 

37% 

134% 


VANCOUVER  STOCK  EXCHANGE 

(SuppitCd  by  Jax.  RIchardsoo  A  Sodsi  (Closiag  quotalioai.  Sept.  22.  1959) 

LISTED  STOCKS 


fadustrlali: 

rid  Asked 

Alta  DIst  Ltd  2.75  3.00 

Do  VT  2.00  2.20 

BC  Telephon  39.50  40.25 
B  CTurf  1.10  1.20 

Capita)  Estat  10.00  11.00 
Int  Brew  'B*  4.00  4.50 

Neon  Prod  14.50  15.50 
Westm  Pap  35.75  36.00 
Sun  Pub  12.00  12.75 


Oils: 

Cdn  Collieries  6.50 
(nld  Nat  Gas  4.35 
Mid-W  In  Gas  1.60 
Peace  Riv  Pet  .42 
Vantor  Oils  .68 

Mines: 

Amer  Stand  .06 
Beav  Lod  Ur  .16 
Beth  Copper  .85 


6.75 

4.50 

1.70 


Canam  Copper  .13 
Canusa  Mines  .05 
Giant  Mascot  .19 
Nor  West  Vent  .06 
Pacific  Nickel  .56 
Quatsino  .17 

Silbak  Prem  .06 
Sunshine  Lrd  .12 
Taylor  Bridge  .17 
TYojan  Cons  .09 
Vananda  .02V 

West  Expl  .12 


CALGARY  OIL  QUOTATIONS 

l8appHed  by  Jas.  Richardson  ft  Sono*  (Closing  quotations.  Sept.  22,  1959) 
AlasYP  250  300  C  Fortune  4V4' Leamac  6M»  TVs  Xuco 


Alas  Knf 
Aldina  5 

Anaconda  75 
Barrens  3 
Bata  5 

B1  Crown  15 
Burrex 
Castles  10 


98  ICKodlak  110  '  120  Led  Calm  6 
iCentury  2%  396  Merit 


90  IClnybar 
4  Dorn  Mini  2Vs 
7  Edoran  3V^ 
18  Gateway  4 
40  Kenare  3Mi 
13  Keno  14 


,  Merland  14 

Honat'Ch  2 
5  NRidgwy  12 

4  Nor  Cont  1V4 

Ifi  NRIchfieW  4 


Ranchmn  15 
^Renfrew  1 

«7  ISaige  Oil  68 
'Share  4 

-  -  Sllver*City  4 
20  I  Transfield  3Vi 
IV^  Turner  V  20 
4M«  W  Warner  6 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Sept.  22.  1959) 


Govt  ef  Canada:  C  Chem  5V^4/71  90 

issues:  Bid  AskedlC  Indus  5%/77  96 


on  4 '76  80  82 

CPR  3-6/72  80  82 

CPR  3  83  88  90 

ConsDenis  5  62  94  97 

Cr  Fon  5%/71  92  93 

DomStrs  594/76  93  96 

DomTar  5%  78  89%  91% 

Gen  Mot  4%  68  89  91 

Imp  Oil  3 '69  81  84 

Ind  Acc  594 '78  92  93 

Loblaw  G  6/77  97  99 

LoradoUr  6 '62  40  45 

MassFer  4% '76  83  86 

MillikenUr  6/62  89  91 

NStOlI  5% '77  90  93 

Rey  Atm  5%/78  95  98 

St  Law  Cp  3  78  8(1  90 

Simpson  4%/ 78  89  92 

SUn  Ur  5%/62  88  91 

ISIan  Ur  S%  63  56  61 

Steinbgs  596  73  93  96  i 

TraderF  5%  74  94  97 

TCP  3.85  87  86  88 

(WestonG  4%/71  88  91  1 

Canvertlblea:  ! 

Abitibi  4% '66  94%  9694 

Atlas  Steel  3.  87  105  109 

Brazil’n  4%  71  72%  76 

C  Delhi  5% '73  95 

Cdn  Petro  4  72  80 

C  Util  5% '77  99 

Cockshutt  5/68  89 

Dom  Text  4,68  87 

iGreyh’nd  5%/73  98 

HomeOU  5% '71  96 

Inid  Cem  494  76  94 

Inld  NG  3% '77  90 

Loblaw  4%  76  128 
Pac  Pete  5.77  91 


83% 


Sbawin  394  '72  102  105 
Simpsons  3'76  128  138 
'Triad  Oil  4%  71  809a  839. 

WCoastT  5%  88  77  80 

UliHly  Bonda; 

AngCan  T  6  83  96  98 

AvalonT  3%,66  84 

Bell  Tel  3%  79  75  78 

BeU  Tel  3%  80  92  94 

Bowater  3%  80  76 

Braz  Tr  4%  70  78 

BC  Elec  3% '69  84  87 

BC  Elec  5-6/77  91%  93 

BC  Tel  3-6  83  90  93 

[Calg  Pow  3%  72  82 

Can  Elect  4  68  83 

ICWNatG  5%/83  90%  92% 

ConsmG  5%  '77  96  9^ 

IGtLPow  5-4/77  94  97 

Inland  NG  6/82  91  93 

MaritimEI  4 '73  80 

NfldLAP  4%'74  84 

NfIdLAP  3%  78  93 

Nor  Tel  5% '78  91 

Power  C  5%  77  94 

Que  N  G  3%  83  84 

Que  Tel  6 '77  97 

Sbawin  3%  70  81 

Ishawin  4-4'76  87 

Union  Gas  5'77  89 

Union  G  3%  77  93 


B7.179;Abacus 
36,200:Acad  Uran 
l,430'Advocate 
36.342:Agnieo 
3.600,  Akaltcho 

14.300  Alba  Exl  p 
733:Algom 

2,000, All  Rox 
18,500'Am-Larder 
7.562'Amal  Rare 

3.200  Am  Nephe 
44,933,Anacan 

344, Anglo  Hur 
4,230;Ang  Rouyn 
17,098!AniiI 
86,300;Arcadla 
IJOO;  Do  wts 
6,100*  Area 
8.000iArjon 
140,100;Asamera 

2.100  Allan  Cop 
7,000  Atlas  Yk 

26,775  Atlin-Ruf 
33,000!  Aubelle 
3300  Aumacho 
47.000  Aumaque 
700jAunor 
15,000  Avilla 
1,000, Bankeno 
4,000  Bankfield 
39.050  Barnat 
l.OOO.Bary  Expl 
4,130  Base  Metals 
12.800, B-Duq 
31,150  Belcher 
200,Belleterre 

1.100  Bethim 
10,000  Bevcon 
68,330, Bibis 

7.700  Bicroft 

13.300  Bidcop 

7.600  Black  Bay 
21.200  Bonville 

600  Bordulac 

18.600  Bouzan 

12.300  Boymar 
1,210  Bralorne 

14.800  Broul  Reef 
16,100,Brnhrst 

8.500  Brunsman 
4,130  Brunswick 

240.000  Buffad 
5,000  Buff  Ank 
3,000  Buff  RL 

1.900,  Bunker  Hill 
2,000  Cable 

22.123  Cadamet 
7,547;Camp  Chib 
L200  Camp  RL 
12,000;Cdn  Astoria 
9,945  C  Dyno 

8.400  C  Malart 
4,763  C  N  Inca 

6.400  Cdn  NW 
6,375  Cdn  Thor 
10,233  Candore 

231,730  Can-Erin 
21,360  Can-Met 
5,573  Do  wts 
14,3a0‘Captain 
500  CarilxK 
8,150  Cassiar 
900  Castle 

2.300  Cayzor 
18.497  Cent  Del 

3,610  Cent  Pat 

13.300  Cent  Pore 
17,300,Cheskirk 
37.943  Chester 
13,316;Chlb  Jaculet 

7.000  Chib-Kay 
l,900;Chib  M 
28.200:Chimo 
630'Chrom 
9,930:Coch  WUl 
7,500!Cody-Reco 
29,000|CoIomac 
10,443:Comb  Met 
18,200;Coniagas 
8,778  Coniaurum 
2,250jCon-Key 
17366;C  Bellekeno 
2,383  !C  Beta  G 
17,250iC  CalUnan 

I. OOOiCon  C  Cad 
28,I86C  Denison 

37.860  Do  wts 
13,510|C  Discovery 

7,627jC  Fenimore 
LSOO  Con  Gillies 
19,0001  G  Arrow 
99,212C  Halliwell 
820;Con  Howey 

2.100  C  Marben 
3,344  C  Marcus 
8,390;C  Mogul 

30.200:C  Morrison 
3,260  C  Mosher 
10,233, Con  Negus 
500'Con  Nichol 
83.000C  Northland 
LOOOiC  Persh 
2,800;C  Red  Pop 
24.500;C  Regcourt 
31,300'C  Sannorm 
19.000'Con  Sud 
3.390|Cc«weet 
9,800'Cop  Corp 
13,000  Cop-Man 
12.670  Coprand 

3.500  Coulee 
2.023  Cournor 
3,200!Cowich 

2.900, Craigmt 
4,000  Crestaur 

2.500  Croinor 

12.500  Crowpat 
32,645  Cusco 
16,074  Daering 

43.400  D’Aragon 
7,525  De  Cour 

139.950  Deer  Horn 
632  D’EIdona 
500  Delnitc 
3,043  Dome 
630  D  Magnes 

9.300  Donalda 
20,300;Duvan 

148,750  Dynamic 

3.300  E  Amphi 
15,350  East  Mai 

7.100  East  Sull 
540  Eastwd 

1,890  Eastwd  A 

29.700  Elder 
10,000  Eldrich 

16.100  El  Sol 
8.430  Eureka 

102,580  Exol  All 
5,250  Falcon 

8.600  Faraday 
7,070!  Do  wts 
3,700  F’west  Tung 

29.600  Fatima 
5,000  Francoeur 

20.275  Frobisher 
3,235  Geco  Mines 
14,000  Genex 

2.400  Geo  Scien 
4,000  Gnt  Maset 

10.015  Giant  YK 
13,887  Glacier 
3,024  Glenn  Uran 
12.000  Goldalr 
89.667:Gold  Eagle 

32.300  GF  Uran 
6,873, Grandroy 

12,620  Granduc 
47,000  Greyhk 

5.100  Gulch 

II, 000. Gulf  Lead 
10,933  Gunnar 

10.860  Gunnar  wts 
13.000  Gwillim 

31.700  Hard  Rock 

35.600  Har-Min 

4.600  Hasaga 

14.500  H  of  Lakes 
12.623  Headway 

7.300  Heath 
11,000  Heva 

700  High-Bell 
2,863  Hollinger 
3,070  Hoyle 
1,000  Hugh-Pam 

84.300  Ind  Lake 

9.500  Inspiration 

26.300  Int  Ran 
36,330  Irish  Cop 

7,870  Iron  Bay 

12.800  Iso 

300  J  Waite 
57,930  Jacobus 

9.200  Jaye  Expl 

28.300  Jellicoe 

24.300  Joburkc 
4,000  Joliet 

29.100  Jonsmith 
10,488  Jowsey 
16,000  Kenville 

3.593  Kerr  Add 
4,650  Kilembe 

4.400  Do  wts 


2.60  2.30  2.53 


11.30  11.50  11.50 


.02%  .03 
.10%  .11 
.05  .05% 

2.60  2.63 

.02%  .02% 
.18%  .18%  .18% 
.08%  .08%  .08% 
1.34  1.26  1.26 


2.65 


1.62  1.62  1.62 


.11%  .10  .10 
.63  .60  .63 

.15  .13%  .15 


.03%  .03%  .03% 


.30 

.08% 

6.00 

.32 

.03-/4 


.45  .45 

.07%  .07% 
3.80 


.49 


.49 


02%  .02% 
.03  .02%  .02% 

2.50  2.25  2.25 

.15%  .10  .10% 

1.50  1.43  1.45 
.06%  .06%  .06% 
.07%  .07%  .07% 


.14 


.14 


.14 


,14%  .15% 
6.45  5.70  3.70 

11.75  10.88  11.75 
.06% 


.32 


.28 


.37%  .35 
12  .16 


.33 

.05-/4  .05% 
.11  .11 
I.I6  1.23 


.06% 

.09% 


5.50 

1.36 

.10% 


.05%  .04%  .05 


2.70 

2.85 

.09 


.41 


.40 


.22  .21 


.08-4 


.06%  .07 
.08%  .08% 
.09-/4  .10 
.06  .05V4  .06 

12.00  11.00  11.12 
t.n  .85 

3.90  3.70 

.301.4  .30 


3.80 


.07 

.24-/4 


2.70  2.50  2.30 

.24%  .24  .24-.! 

,52  .  30  .52 

1,55  1.35  1.35 


.19  .15-/4  .15-/4 

.05%  .03%  .05% 

.46  .33  .37 

.12  .11% 

.08% 


.10 


.06 


.06%  .06 


11% 

.07 

.09 

.06 

.45 


3.85  3.60  3.60 


.07%  .06  .06 


18.75  17.75  18.00 
8.50  7.00  7.00 


1.44 

.07 
1.36 
1.60 
1.75 
1.75 
1.35 

.27  .24  .24 

.10  .09  .0* 

.22  .22  .22 

.14  .09%  .10 

26.50  25.12  25.37 
.75 


1.28 

1.50 

1.50 

1.50 

1.20 


1.28 

1.50 

1.50 

1.50 

1.25 


.03 


.01 


.02 


.11 
.36 
.06% 
1.61 

10.62  15.84  16.00 


.12  .11 
.42-4  .34 
.06%  .06 
1.90  1.61 


.12 

1.04 

.19 


.08 


.11 

.93 

.18 

8.35 


.08 


.11 

1.00 

.19 

8.a5 


.18  .17 

.10-/2  .08 
.27%  .24 
.16  .15 

1.15  1.00 


.08% 
.24% 
.15 
1.05 

.03%  .03% 
.07  .03  .07 

.07%  .07  .07% 

11.00  10.50  11.00 

1.85  1.50  1.77 

.05%  .05% 


.11  .11 

.10  .10 


.15  .12 


.32 

.06% 


.30 


.05 

.02%  .03 
1.50  1.46  1.46 

29.25  28.25  28.25 
4.60  4.50  4.30 


.15 


.14 


.14 


.03%  .02%  .03 
.38  .34 

.13%  .11 
1.89  1.60 


.34 


.13% 

1.60 

2.70 

..10 

.13 


2,87  2.50 

.35  .30 

.13  .13 

1.54  L07 

.29%  .24 
.10%  .07 
.11%  .10 
.28  .25 

,16  .15 


20.37  19.75  19.75 
2.95  2.75  2.75 

.75  .61  .61 


1  Sales  Stock 

High 

Low 

doM 

12,252  Kirk  Min 

.41 

J4~ 

J4' 

5,500. Kirk  Town 

.11 

.10 

.164* 

3,283  Labrador 

25.25 

24.25 

2$.M 

6,500;Lake  Cin 

.98 

.85 

.96 

7.200, L  Dufault 

.71 

.65 

.68 

1,500. Lake  Ling 

.08 

.N 

.08 

5,000'L  Osu 

.24 

.23 

.2314 

1.32o!l  Shore 

4.90 

4.M 

4.80 

7,3M;L  Waaa 

.34 

.30 

.38 

1,700  La  Luz 

4.25 

4.00 

4.M 

900,Lamaque 

2.75 

2.63 

2.68 

12.8M|Leltch 

1.23 

1.10 

1.18 

8.S00|Lencourt 

.08 

.07 

.07 

14,540  Ltxlndin 

.04 

.03% 

.0314 

3  JM  L  L  Lac 

1.75 

IJl 

1.72 

4,400  Lorado 

.17 

.16 

.18 

1,850:  Do  wts 

.10 

.06 

.06 

2,050  Louvlcourt 

.06 

.06 

.06 

15,700  Lyndhurst 

.12 

.11 

■  1114 

2,600;Macaaaa 

2.99 

2.90 

2.98 

8,6SO*Macdon 

.29 

.26 

.27 

67,7M  Macfie 

.10 

.08% 

.10 

14,2M  MacLeod 

1.07 

1.05 

1.06 

11.9MMadsen 

2.82 

2.65 

2.76 

14,000,  Magnet 

.12 

.09% 

.0914 

17,400!Malartic 

1.09 

1.09 

1.09 

64M;Maneaft  U 

.05 

.05 

.05 

1,230'Man  Bar 

.80 

.80 

.80 

13,000iMaraIgo 

.19% 

.18 

.18 

3,5M'Marcon 

.08  Vi 

.06 

.08 

121,315  Maritime 
74,600  Martin 
38,000  Matatch 


2,4M  Mayfair 

1.07 

1.00 

l.M 

S,3M  Maybrun 

.14 

.13 

.U 

404  McIntyre 

84.25  02.00  82.00 

13,2M, McKenzie 

.30 

.26 

.21 

3,000  McMar 

.07Vi 

.07 

.07 

109,1M  MeWat 

.39 

.34 

J4 

4,500  Mentor 

.14 

.13 

.13V4 

25.150  .Merrill 

1.10 

.88 

.18 

6,025  Meta  Uras 

.08Vi 

.08 

.N 

4,700  Midrim 

.57 

.52 

J3 

17,560  MUliken 

1.09 

1.00 

1.00 

2,200  Minda 

.07 

.07 

.07 

700  Min  Corp 

13.M  12.88  12.88 

8,300  Mln-Ore 

.lOVi 

.09% 

.10 

14,900  MoneU 

.67 

.80 

.61 

30,456. Mt  Wright 

.31 

.30 

•M 

25.372  Multi-M 

.45 

.40 

.41V* 

19.325  Nama  Cr 

.22 

.18% 

.20 

8,700  Nat  Expl 

.oavi 

.06 

.06 

3,200  Nealon 

.08 

.06 

.06 

13.500  Nes  Lab 

.20Vi 

.20 

.20 

300  New  Alger 

.06 

.06 

.06 

11.230  New  Ath 

.31 

.26 

.29 

27.050, New  Bid 

.06 

.07% 

.07V* 

IS.SM  New  Cal 

.31 

.25 

.25 

12.200  New  Delhi 

.18 

.17 

.11 

7,790  N  Dicken 

2.30 

2.22 

2.26 

4,600  N  Goldvue 

.07 

.06% 

.06V* 

3.100  N  Harri 

•lOVi 

.10 

.10 

363,423  New  Hosco 

.78 

.61 

.66 

14,336  New  Jason 

.OTVi 

.06 

.07V* 

94.900  N  Kelore 

.12 

.08 

.09 

10.700  Newlund 

.ITVi 

.16 

.16 

10,000  N  Man 

.41 

.40 

.41 

348,160  N  Mylama 

1.49 

1.20 

1.25 

10,000  Newnor 

.05 

.0$ 

.08 

9.550  New  Rouyn 

.14 

.10 

.10 

4.000  N  Senator 

.06 

.05% 

.05  V* 

25.697  Nickel  MS 

.57 

.50 

.57 

2,1M  Nick  Rlra 

.55 

.50 

SO 

5,630  Nipissing 

1.47 

1.31 

1.31 

1,400  Nisto 

.06 

.06 

.06 

l.OM  Nor-Acme 

..16Vi 

.16% 

.16V* 

4.000  Norgold 

.05Vi 

.05% 

.05V* 

10,725  Norlartic 

.25 

.23 

.23 

1,830  Normetal 

3.25 

3.00 

3.15 

10,800  Norpax 

.12 

.11 

.11 

26.223  Norsync 

.10 

.09 

.09 

13,587  N  Gate 

.53 

.46 

.49 

70.250  N  Coldat 

1.00 

.96 

.97 

108.903  Do  rts 

.OOV4 

.M% 

.OOV* 

50,720  N  Goldcrt 

.32 

.25 

.27 

13.500‘N  Rankin 

1.02 

.95 

.96 

23,026'Northspan 

1.10 

.97 

.97 

250  Do  A  wts 

.65 

.65 

.65 

6,0M  North  Can 

1.30 

1.20 

1.20 

42,800  Norvalie 

.13 

.10-/4 

.lOV* 

7.000  Nudul 

.13 

.12 

.12V* 

5M  N  Beauc 

1.20 

1.00 

LM 

21,550  O’Brien 

.63 

.57 

.59 

13J00  O’Leary 

.15 

.12 

.12 

15,103  Opemiska 

7.75 

7.M 

7.M 

424,000  Orchan 

1.03 

.75 

.80 

9,000  Orenada 

.07Vi 

.07 

.07 

11,300  Ormsby 

.28 

.24 

.24 

SOO'Palliser 

.40 

.40 

.40 

8,700  Pamour 

.56 

.52 

.52 

2,000  Paramaq 

.06V2 

.06% 

.06V* 

30,000  Parbec 

.03 

.02% 

.02V* 

3,633  Pardee 

.30 

.25 

.26 

7,800  Pater 

.25 

.23 

600  Patino  .M 

4.00 

3.75 

2.75 

3,800  Do  wts 

l.(H 

.90 

.90 

3,060  Pato 

3.55 

3.40 

2.30 

26,819'Paymaater 

.20 

.19% 

.19V* 

15,999;  Pee  Expl 

.13 

.12 

.12Vt 

162,350 'Peerless 

.34Vi 

.28 

.29 

4,9M  Perron 

.18Vi 

.16 

.17V* 

7.300;  Pickle  Crow 

.89 

.85 

.K 

13,0001  Pitch-Ore 

.07 

.07 

.07 

l,485!PIacer 

10.50  10.00  10.00 

9,400  Portage 

.65 

.58 

.58 

l,7M*Pow  Rou 

.36 

.36 

20S'Premium 

4.15 

4.10 

4.15 

2,850' Preston 

5.00 

4.60 

4.89 

.08 

.08 

9.760  Pronto 

3.15 

2.90 

1.60 

1.60 

152.525  Pros 

Air 

.79 

.74 

.37 

.37 

12.100’Purdex 

.06% 

.06 

.09Vi 

.09Vi 

38.432  Que 

Ascot 

.21 

.16 

.62 

.62 

29,675  Que 

Chib 

.30 

.22 

2.65 

2.95 

21.600  Que 

Cop 

.19% 

.13 

.09 

.09 

1,300  Que 

Lab 

.04% 

.04 

.07 

.07 

13475  Que 

Lith 

2.85 

2.6S 

.10 

.10 

3.M0  Que 

Man 

.14% 

.14 

18.483  Q  Metal 
11,000  Qunston 
2.651 'Quemont 
164,252  Radiore 
3,105  Ranger 
19,670;Rayrock 
47,200  Realm 
1,000  Renabic 

5.100  Rexspar 
4,333  Rio  Rup 

13.500  Rix  Athab 

13.400  Roche 
33.650  Rockwin 

11.500  Rowan  Cons 
1,000  Ryanor 

9.500  San  Ant 

3.500  Sheep  Cr 
21,101  Sherritt 

100  Sigma 

3.100  Sil  Miller 
800  Sil  Stand 

8.900  Siscoe 
9,000  Slocan  VR 
1.266  Stdeona 

13,600  Stanleigh 
5.510  Stanlgh  wts 

1.700  Stanrek 
5.000  Starratt 
7.000  Steeloy 

12.467  Steep  R 
11.900  Sturgeon 
8,000  Sud  Cont 
4,800  Sullivan 

4.700  Sunburst 
23.000  .Surf  Inlet 

8.300  Sylvanite 

7.900  Territory 

16.400  Taurcanis 

2.300  Taurcan  vt 
8.535  Teck-H 

29,300  Temag 
13,750  Thom  L 
1,000  Tiara 
46.550TombiU 
l,500:Torbit 
33.220  Trans  Can 

6.500  Trans  Res 
7,400  Tribag 

10,000  Trin  Chib 
8.791  Ult-Shaw 
7,100'U  Mining 
7,925  U  Asbestos 

2.450  Un  Keno 
1,725  Un  Fort 

9.700  UPP  Can 
8.000;Vandoo 

3.215  Ventures 

12.400  Violam 
3,040  Waite  Am 

9.200  Weed  on 

6.500  Werner 
18,010  Willroy 
13,500  Wiltsey 

4.200  Winch 

2.215  WindfaU 
2.490  Wr  Harg 

67,700  Yale  Lead 
2,000  Yellorex 
41,165  Yk  Bear 
51.050  Young  HG 
15.516  Yukeno 

27.400  Zenmac 
11,625  Zulapa 

Cat 

2,250  Bulolo 

1.450  Pend  Ore 
300  Yukon  Con 


10.00  9.50  9.50 

.62  .47  .50 

1.45  1.40  1.42 

.31  .28  .28 

.49  '  .35  .3.1 

1.40  1.40  1.40 

.22  .20  .20 


.11 

.23V* 


.71 

1.18 

2.71 

3.85 


1.05 

2.52 

3.8$ 


1.08 

2.55 

3.85 


.50  .50  .50 


.04%  .04 


.05 


.05 


.04 
.05 

11.63  11.25  11.38 
.18%  .18  .18 
.06%  .06 
1.80  1.45 

.16%  .15 


1.60 


.04 


.04 


.04 


1.09  1.03 


.05%  .05%  .05% 


.12-'!!  .11 
.21%  .21 
4.35  3.90 

4.80 


.21 


1.12 


8.20 

.17  .17 


4.30  4.30 

.18%  .21 
1.02  1.04 

.06  .05  .05% 

33.00  21.00  21.00 

1.74  1.60  1.66 

6.60  6.20 

.19 
.11 

1.40  1.25  1.23 

.13  .12  .12% 

.07%  .07%  .07% 
.12%  .12  .12 
1.30  1.26  1.27 

.27  .22%  .23 

.07  .07  .07 

1.03 


.09 


.09 


1.20 
.96  .86 


,05 


.05 


1.14 

.92 

.05 


66.00  66.00  66.00 


96% 


Real  Estate  Issaea: 

Brantfd  C  6  78  92 
lEaton  R  3%  68  83 
Eaton  R  3  78  87 
LoblwLP  3%.  83  93 
Steinberg  P  6/82  96% 


UNLISTED  SECURITIES 


32 


(Supplied  by  Kippeo  *  Ca.  IM.)  fClesIng  quetatioas.  Sept.  22.  1959) 

Bid  Asked  I  Continental  Life  60 

Cousins  E  U  10 

Crown  Life  new  165  175 

Cuban  S  Sugar  2.00  — 

Daily  Mirror  A  2.80  3.10 
Det  Int  Bridge  18% 

D  of  C  G  Insur  70  75 

Dover  Ind  7%  8% 

Eastern  Trust  27  29 

Emp  Life  25  pi  30 

Essex  Pack’d  I 

Excelsior  L  n  130  .... 

Galt  Brass  90 

G  Br  &  Inc  C  22  25 

Gt-West  Life  335  350  Sovereign  'Life  215  230 

Guay  (  NA  CIO  Strategic  M 

Horne  A  Pitfield  7-4  7>i  stnd  Fuel  pfd.  33  35 

Hudson  Bay  27%  28  Stew  b  Lloyds 

Imp  Chem  Int  5%  5%  Tor  Gen  In; 

Ing  b  B  pfd  100  Waterloo 

Int  Holdings  29  31  Western  Life 

Laurent  6  pfd  20  Westeoait  T 


Alexan  Bldg  C  IS 
Ang  C  Tel  AC  30 
Beauhainois  Pr  IS 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  ..  33 
Brit  Pete  C  33 
Brit  Am  Assur  105 
Brockville  T  62 
Can  Delhi  P  5% 
Can  Fire  Ac  20 
Can  Indemnity  20 
C  Mol  I, amp  16 
Can  Sup  Oil  13 
Cole  Coll  A  30 
Du  B  30 

Colonial  S  275 
Commerc’l  Life  40 
Cawihra  A  U  35 
A  W  Chase  U  50 
Cons  Theatre  A  7 
Do  'B’  3% 


14 


Ldn  b  Can  A  pf  43 
London  Life  190  305 

M  Loeb  .  10%  11 

Monarch  Life  .  (0 
McCarthy  MAI  8 
Do  B  .25 

MU  City  b  Dist  57  88 

ix  Life  Assoc'n  275 
NB  Telephone  U 
.NS  Trust  17 

Oland  Brew  A  14 
Ont  It  Que  RIy  IM 
Rub  JAW  23 
Sherbrooke  Tr  2M 
La  Sauvegarde  70 
Sovereign  Life  215 


IV4 

It 


14% 


NORTHERN  ONTARIO  NATCRAL  GAB 
Northern  Ontario  Natural  Gas  Co.  Ltd. 
advises  Uiat  500  shares  have  been  issued 
at  $12.75  a  share  under  the  stock  opt-op 
plan  for  officers  and  execuUves  of  thp 

...  _ _ _  —  -  _ .company,  its  subsidiaries  and  affiliates. 

of  the  company.  There  are  now  2.744,000  i  There  are  now  1,279.900  shares  su8> 
t  Psyabis  N.Y.  nr  Can.  icommon  shares  outstanding.  (standing. 


WEBB  A  KNAPP  (CANADA) 

Webb  A  Knapp  (Canada)  Ltd.  advises 
that  an  additional  3,000  common  shares 
9S-.i  I  at  $3.00  a  share  have  been  is.sued 
tinder  an  option  granted  to  a  director  j 


Resumption  Soon 
Production  At 
Chib.  Explorers 


iTHE  FINANCIAL  TIMES.  SEPTEMBER  25.  1959 


Ventures-Nepheline  ' 

In  Joint  Projoct  p 

Toronto.— Ventures  Ltd.,  is  a, line, 
partner  with  American  Nephelinei 


be  supplied  jointly  in  the  rate 
I  of  75  per  cent  by  Ventures  and 
1 25  per  cent  by  American  nephe 


Can.  Husky  Shows  Gains  Y-knife  Bear  Royalite  Reports  Gains:  Resumption  Soon  - ?_ 

In  Output  Sales  &  Earninas  '"*®™***  Se/Zs  Some  of  Its  Assets  Production  At  veyure..N.ph.iin.  I  of  75  per  cent  by  Ventures  and 

pur,  oaies  «  earnings  ieiis  iome^ntsj^ets  Chib.  Explorers  uf.  i, 

.  P**  3  portion  of  it  in  The  major  interests  of  Yellow-'  ~  Charles  Hay,  Pre-lproximately  1,300.000  acres  of  y^^acon  Lead  Mines  Ltd  re- in  the  exploration  for  industrial  Canada  southern  petroleum 

‘^«_S®"fral  Eagle  Plain  area,  .  g  J  ^  tneeth^  with  Royalite  Oil  Company,  potential  gas  area.  ;  J  re-  minerals  in  the  district  of  Coch-  Canada  Southern  Petroleum  Ltd.  ad* 

SSdSL  ""  ‘“taWlnss  in  °orUli.llli“„,''1„“re;S  *^iS™lLn5Tas'VSd5cing%r“~ri“  Tn  ™med  Ontario.  Tho  cxploratorj  r,% 'tiUTir.i 

through  the  contAo",  Sv”  CaSn  Hasky  participated  In  tothf  ;f,en'“month“'lu!?  ‘atlef^r'S  "irGe'aerlil  ft!’i°ve''lr'’r  over'.'  °n“'townSlo':'  Tr'l 

stations  and  bulk  plants  were  drilling  19  wells  in  Alberta  and  $10,^,000,  or  morejenjgjj  j^jy  31  1959  American  Oils  Ltd.  for  $2,000,000.  May  of  this  yeat  pro  covers  11  townships,  is  for  a  per  .hare  «  miow.:  thc  cauwta 

both  up  11  per  cent  for  the  six  Saskatchewan  during  the  first  f®"  *2  per  share  on  the  out-,  gales  of  gasoline,  diesel  fuels; The  sale  was  made  following  r®' oythe  SnSture TafL^sf ^ 
months  period.  Net  earnings  be-  half  of  1959.  Ten  of  these  were  capital  of  the  company.jand  heating  oils  have  increased iduction  in  the  price  of  heavy  m>t  work  on  deepening  of  the  expenditure  of  at  least  |125,000  s^^’en >t,ei 

fore  depreciation,  depletion,  ex-  completed  as  oil  wells  and  three  ,  ^'"^dley  Streit,  president,  9%.  Refinery  throughput  has  in-  crude  oil  production  from  the  shaft  at  the  pro^rty  and.  by  tht  ■  technical  staff  and  facili-  ^5"*’OT'^«\fter*Juii 

ploratory  charges  and  interest  as  gas  wells.  states  in  a  progress  report  to!  greased  from  8,577  barrels  per  I  field  and  the  need  for  additional  of  fi*'®  7®  j  ’  ,u  » ,  oIa  T  .  i'®®  of  American  Nepheline  will  1.  im  »nd  additional  3S%  on  or  aitei 

were  un  24  oer  cent  althnucrh  Rpfiru»rv  fhrnnohnnt  inr-rAacaH  company  shareholders.  Idav  in  lO-sa  in  o  naa  harmU  n<>r '.substantial  investment  for  second-  have  reached  a  depth  of  1,840  leet  up  ovailahin  tn  ihn  nartnnrshii  *■  i9*i  and  the  remainiu  soo. 


erty.  In  May  of  this  yeai^  pro  |  covers  11  townships,  is  for  a 


capital  stock  of  the  company  at  $6.0C 
per  share  as  follows;  The  Catawba 


ploratory  charges  and  interest  as  gas  wells.  states  in  a  progress  report  to!  greased  from  8,577  barrels  per  I  field  and  the  need  for  additional  of  7®®j  ’  ,u  r ,  oln  T  . 

were  up  24  per  cent  although  Refinery  throughout  increased  ®°n’P®"y  'day  in  1958  to  9,066  barrels  per i substantial  investment  for  second- have  reachM  a  depth  of  1,840  leet 

gross  revenues  were  unchanged  7.4%  during  the  period  under  re-  Yellowknife  Bear  holds  481,820  day  in  1959.  As  the  result  ofjary  recovery  investigation.  with  new  lems  esUDiisned  ^ 

from  a  year  ago.  view  but  shipments  of  refined  shores  of  Giant  Yellowknife  higher  deliveries  to  Trans-Can-j  As  a  result  of  the  two  sales,  the  1,350,  1,50^1,650  and  1,^ 

Details  of  firm  marketing  ar-  products  remained  about  the  Mines,  which  reported  recordlada  and  Wesfeoast  Transmission jRoyalite’s  working  capital  will  foot  horizons.  This  opens  up  600 

rangements  for  its  natural  gas  same  as  last  year  Slow  early  fo'"  fhe  fiscal  year  end- j  pipe  lines,  natural  gas  sales  in- i increase  to  approximately  $6,200,-  feet  of  virgin  territory  and  per- 

reserves  in  the  Dick  Lake  field  movement  of  asphalt  offset- gains  20.  1959.  Giant  directors! creased  to  8,532,000  Mcf.  from  000.  mits  exploration  of  the  down- 

in  central  Alberta  are  announced.  in  all  other  products.  i*’®''®  declared  a  10  cents  quar-l6,i22,000  Mcf.  for  the  correspond-  Royalite  also  reports  that  Cities  ward  extension  of  the  ore  zones 

Trans-Canada  Pipe  Lines  Ltd.  Seven  outlets  were  added  to  ^®''’y  dividend  policy,  and  this  I  in  period  last  year.  Service  Company  and  Richfield  exposed  on  the  1.050  and  1,200 

will  purchase  gas  from  the  field  the  Husky  chain  of  service  sta-  ®®®M  enable  Yellowknife  Bear  Mr.  Hay  also  reported  to  the  1  oil  Corporation  have  joined  with  foot  levels, 

beginning  late  in  1960  at  a  start-  tions  and  bulk  plants  The  total  ‘’"®  source  of  income  shareholders  two  major  trans-|the  Company  in  the  investigation  On  recommencement  of  produc¬ 

ing  volume  of  73,000,000  cubic  now  is  161  outlets  on  principal®’®"®  P®y  ®  dividend  to  its  actions  which  materially  strength- 1  of  the  bituminous  sands  in  North- tion  most  of  the  mill  feed  will 
feet  per  day  on  a  take  or  pay  traffic  arteries  from  northern  On-  shareholders  of  four  cents  len  the  financial  position  of  thelern  Alberta.  Royalite  has  retain-  be  drawn  from  the  area  above 
basis  regardless  of  the  status  tario  to  the  Rocky  Mountains  P®'"  ^'’®''®  P®*"  y®®’’-  Mr.  Streit  Company.  ed  an  interest  in  this  program,  the  1,050  foot  level,  with  the  re- 


with  new  levels  established  at  ’’®  ®y®”®’’’®  ^l*®  P®''.’"®''®’’if  |on  or  after  juiy  i,  issz.  such  opUmm 

U  ",  I.„Ii  1  snd  finances  for  the  project  wril'to  terminate  on  June  30.  1964. 


5%  on  or  attei 
remalnlii  300* 


of  gas  export  applications.  The 
volume  increases  to  136,000,000 
cubic  feet  daily  in  the  third 
year.  Alberta  and  Southern  Gas 
Co.  Ltd.  will  take  a  portion  of 
this  volume  if  jt  receives  a  gas 
export  permit,  otherwise  Trans- 
Canada  has  agreed  to  buy  the 
entire  field’s  production. 

Price  of  Dick  Lake  gas  sold 


Giant  Yellowknife 
Reports  Earnings 
Nearly  Doubled 


says.  ,  The  Company  has  sold  to  Mobil:  -  mainder  coming  from  the  1.200 

Florida  West  Coast  Land  Co.  pil  of  Canada,  Limited  60%  of|  n  m.  T  ’®®^  horizon,  it  is  stated, 

report  states,  has  increased  the  its  25%  interest  in  reservations  in  iOytnOStCT  I  UTtlS  Anacon  has  been  mf^erately 
outstanding  number  of  shares  to  the  Central  Alberta  Foothills  for  _  _  w%  active  in  outside  exploration.  Dur- 

2,000,000,  of  which  Yellowknife  a  total  considerapon  of  $2,500,000  I.Q9S  Iflto  iTOflt  ^*’®  season  a  magniphase 

Bear  is  to  receive  400,000  shares,  cash  and  a  50%  interest  in  36  oil  survey  was  conducted  over  the 

It  is  indicated  that  the  new  Flor-  "eUs  in  Southeast  Saskatchewan.  -  Frotet  Lake  property  and  further 

ida  shares  can  be  conservatively  Mobil  of  Canada  also  undertakes  Paymaster  Consolidated  Mines  work  on  these  claims  is  being 

valued  at  upwards  of  $10  U.S.  certain  exploration  and  develop-  ^ j  reports  for  the  fiscal  year  considered  for  next  year. 


Montreal  TO  Chicago 


Company  has  also  acquired  an 
^  option  on  a  group  of  well  located 


Price  of  Dick  Lake  vac  «nirf  0"  production  value  more  than  per  share.  ment  costs  on  the  10%  interest  ^  ,  ‘  _  J.  Company  has  also  acquired  an 

to  Trans-Canada  will  be  14.85  "’iHion  greater  than  for  pre-  Remaining  assets  of  Ridgeway , ’^°y3’'*c  retains  in  the  Foothill  ended  June  30th  19j9  an  operat-  „„  g  group  of  well  located 

cents  per  1,000  cubic  feet  of  eas  eeding  year.  Giant  Yellowknife  Corp.,  it  is  pointed  out.  include  aggregating  ap-  mg  profit  of  $53,000  as  compared  ejaims  in  the  North  Caribou  area, 

increasing  to  20.62  cents  over  ^®’‘’  Mines  Ltd.  reports  for  the  real  estate  west  of  the  Miami  j  with  a  net  loss  of  $7,433  in  the  Exploration  of  these  claims  is 

the  life  of  the  contract  The  ^'®®®’ y®®”"  •^“"®  ^229  airport,  on  which  negotiations  for|  I*  I  W  preceding  year.  now  in  progress, 

price  includes  a  premium  for  the  "®‘  ea*""*"*®  after  all  charges  sale  are  in  progress.  It  is  \n  \  rTOOlSneT  inCOttlC  Bullion  production  was  valued!  ^n  option  agreement  has  re- 
high  heating  value  of  Dick  Lake  !]®®f.'y  P®*'  ®®"t  ’"fher-  Pro-  dicated  that  a  value  of  upwards'  /j  ./  i  /  407  onmoared  with  $1  -  ®®"“y  into  witn 


Bullion  production  was  valued] 


now  in  progress. 

An  option  agreement  has  re¬ 
cently  been  entered  into  witn 


Exploration 


iicdiiy  iw  pci  cem  iiigiiei.  rro-  aicaieo  mat  a  value  01  upwaras  .w  t  w  t  Am  /.Amnar/vi  «,in,  oeniiy  ueen  enierea  inio  wim 

duction  for  the  year  under  review  of  $12  per  share  can  be  placed  UtttlOOR  itnOTOVCS  ♦Lwo.wt  compareo  witn  »i,- pjjjgy.g  island  Copper-Pyrite 
was  valued  at  $6,461,855  as  com- on  the  Ridgeway  assets,  with  ^  ^  433,674.  Average  price  received  Limited,  a  subsidiary  of  Ventures 


Results  to  date  from  a  seismic  P®r6<l  with  $5,383,989  for  fiscal  Yellowknife  Bear  owning  86,000 
program  on  a  portion  of  Canadian  y®®®  ®“<’.«‘’  2“^®  20th.  1958  and  of  the  shares. 


for  gold  was  $33.82  against  $33.86  Limited,  whereby  the  Pilley’s  Is- 


Frobisher  Ltd.  is  able  to  report  a  year  earlier. 


_  __  _  land  Concession  held  by  Anacon 

Husky’7  acreagr  in  the^BTthei  "®f  earnings  of  $1,552,635  equal  Other  major  holdings  of  Yel- »  s„u,Yantial '  imnrnvpmpnr  in  ”  nn  m.tsiHp  p*-  'h®  explored.  An  exploration 

Basin  area  of  Alaska  wore ‘o  29  cents  a  share  on  outstanding  lo^^  Bear  include  280,000  ®  ®®"®tantial  improvement  Expenditures  on  ouUi^^^^^^ 

ferried  "courting  Canada"  ®‘®®''.  '^®'-®  “P  f®"’  f’g^^e  of  shares  of  Alminex  Ltd.  and  141,-  ®®''"'"«*  ®‘  ®®®h  of  the  four  pro-  ^’’^^^$35  62"^n7SLtrucU^^^^  P'-®P®'-‘y- 

Husky  holds  230,382  net  acres  *284.^0,  equal  to  20  cents  a  share.  769  shares  of  Copper  Rand  Chi- ducing  operations  in  which  the  f®  Anacon  still  retains  19.75  per 

of  southwest  Alaska  lands  under  Balance  sheet  shows  a  moder-  bougamau  Mines.  company  hold  important  interest,  qoo.  a  dividend  of  one  cent  per  ®®"’  °’  f**®  .  '.®®“®d  shares  of 


retains  19.75  per 
issued  shares  of 


leases  and  options.  I®*®  improvement  in  net  working 

In  the  Yukon,  the  company  S®P’f®’  ''’®/  “P  ®1  *2.752  - 

holds  a  carried  interest  in  3,850  -  "2®  $3,408,875  as  at  June  30th 

—  - — -  last  year. 

-  ,  I  ^  Overall  recovery  for  the  past 

LOWIChdn  COPPSr  y^^r  report  shows  was  75.73  per 

•  •  Aonl  pnmnArp/l  uiith  CO  O':  npt- 


Prudential  Pete 

l®st  year.  E.**  "®''’  "f  ‘"come.  The  recent  in-  pd''on'^\ov"‘30 'ToM  operation.  Both  of  these  proper-1 

Overall  recovery  for  the  past  iVldKeS  raST  r  rOQreSS  sfitution  by  the  Directors  of  ^  There  was  a  net  investment  ’‘®®  ®^®  '"  ’he  Bathurst  basel 

year  report  shows  was  75.73  per  .  Giant  Yellowknife  Gold  .Mines  ig^s  of  $.50  144  on  the  winding  up  metal  area  where  mining  opera-! 

cent  compared  with  68.95  per  Vancouver.  -  P  r  u  d  e  n  t  i  a  1  Eimh®d  of  a  quarterly  dividend  Midcam’p  Mines  Limited  and  tions  have  been  curtailed  pending 

cent  the  previous  year  and  re-  Petroleums’  first  well,  in  a  series  Po’‘®y  commencing  on  Septem-  g  get  loss  of  $35,919  or  disposal  ®  more  stable  market  for  zinc 

fleets  the  beneficial  effect  of  a  gf  sixteen  to  be  drilled  in  a  sec-  ®®''  1959  constitutes  a  first  gf  marketable  securities.  ’®®tl- _ _ 

new  two-stage  roasting'  plant  South  Eureka  oil  direction.  Earned  surplus  at  the  end  of  - 


lit  is  fully  expected  that  this  sit-  -uarp  was  naid  nn  Mav  8  this  Brunswick  Mining  and  Smelting 
juation  will  be  reflected,  before  fga'!  the  firsTlidend  pL  since  Limited  and  owns 

!  ong,  through  an  mcrease  in  the  'ge  cent  per  share  was  disburs-  outright  the  New  Larder  ‘L 


one  cent  per  snare 
ed  on  Nov.  30,  1956 


I  operation.  Both  of  these  proper- 


There  was  a  net  investment  t*cs  are  in  the  Bathurst  basel 


Cm. _ II  A  M.  —  Vancouver.  —  t' r  u  a  e  n  1 1  a  i  -  -  —  "  ..-.v  g{  Miacamp  Mines  Limirea  ana 

Steps  Up  Output  cent  the  previous  year  and  re-  Petroleums’  first  well,  in  a  series  Pobey  commencing  on  Septem-  g  get  igss  of  $35,919  or  disposal 

^ ^  fleets  the  beneficial  effect  of  a  gf  sixteen  to  be  drilled  in  a  sec-  ®®''  1959  constitutes  a  first  gf  marketable  securities. 

\7on  ...  r-  •  u  r-  L  two-stage  roasting'  plant  tion  of  the  South  Eureka  oil  ®tcp  m  this  direction.  Earn^  surplus  at  the  end  of 

J.  ®P®‘'®t‘®"  ’®te  m  neids.  Saskatchewan,  was  spud-  Pursuant  to  an  undertaking  past  fiscal  year  was  reduced  to 

^nvimi^ivf  A?  No'!®""’’®!'  ’^28.  .  ded  in  September  13th.  The  well  8‘ven  to  Kilembe  Copper  Cobalt  $42,929  from  $110,780  a  year 

hMf  Af  wfm  '"f  ®®®®  •"  production  is  ^as  cemented  at  a  depth  of  1954  Ltd.,  when  it  was  decided  to  re-  earlier. 

{^r  frnm^  mrnfio^  nf  A.  J.  Anderson.  {get.  This  first  Well  Eureka  9-1,  tire  that  company’s  debenture  - ——— 

Der  trom  milling  ot  3,900  tons  president,  to  a  new  two-stage  ,^35  the  first  of  a  farmout  agree-  '®sue  in  May  1959,  the  Company  CmIac 

of  ore  averaging  3  per  cent  cop-  roasting  plant  which  went  into  ment.  between  Prudential  Petro-  was  called  upon  to  advance  $2,-  NotUrol  GOS  bOleS 

28  TCr^cCTt^coDMr^*^”  "veraged  operation  in  Nov^ember  1958.  'The  jegms  and  United-Canso  Oil  &  816,093  to  complete  redemption  ShoW  Widc  IncreaSCi 

T^al  oulDut  for  a  ..  v  n  c  t  "5'^  Ga®.  covering  the  drilling  of  16  of  the  issue.  Subsequently,  on  A  substantial  increase! 

total  output  for  A  u  g  u  s  t  stages  in  separate  units,  permit- ig  this  field  Under  the -fune  16.  19.59,  Frobisher  exer- .  G^®^® 
arnounted  to  723  tons  of  concent-  ting  beRer  control  of  tempera-  agreement  initial  costs  of  drilling  ®'®®^  '"  bs  right  to  subscribe  j"  ^ 

S'irTrom'mllinl  of  7'’I[8S  ^n  eaTh  Vlhe  S  ®dditional  treasury  shares  of  Dominion  Bureau  of  Sta-, 

Cowichan  on  September  15  maintained  at  80  ner  cent  nresf- .•  i  d  .  1  .  holding  in  this^subsidiarv  was  of  Ibis  year  totalled  172.959,086,-; 

made  the  sixth  shinment  of  eon-  "‘®‘"^ainea  at  BO  per  cent,  presi  Prudential  Petroleums  recent-  ooioing  in  mis  suosiaiary  was  „,,hir  feet  a  rise  of  almost  43 1 

centrales  to  Japan  since  it  start-  fhTm?ne'is°quitrStfsCrr  he  ,,'®'°®8bt  ’"  four  successful  of"  thifS-  P®''  ®®"f  f^®*"  121-203.136.000; 

^  In  «y®  «®L®f®®fory.  he  wells^  -3  .«'®  ^„Sm.ley  ^  Dewar  sc^^Uon"  wLh"'^  V«"ed' by  cubic  feet  in  the  corresponding  j 

a^G.  Macdonald,  president,  re-  with  the  deepening  of  C  shaft  agreement  with  United-Canso,  ‘h®  '’Re°?enu?  Tom  such  sales] 

Estimated  net  smelter  returns  g®'?P‘®Tiaii^®gxDlTaUon  "^^^^  ®"®  s“®®®®sfu’  well  in  gg/cobllt  Lt?  On  wnduLS"of  climbed  to  $97,784,000  from  $68,- i 

from  this  shipment  are  $213,000,  a.amTiiiT  ^iindpr  °Iav”diiHn°o  ^*’®  Bedwater  field,  Alberta,  under  transaction  Comnanv  now  337,000  a  year  earlier.  | 

he  says.  f®.r"'?ut  ®greement  with  Scurry  Meanwhile,  sales  of  manufac  | 
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Thursday,  ||l^^ 

Soturdoy 

Fly  now  poy  later 

Enjoy  speed  and  contfort  of  a  gkMl 
Lufthansa  Transotlcmtic  ConsteNotion  .  .  . 

•■hoice  of  First  Class  or  Cooch. 

See  Tour  Travel  Apent  er 

LUFTHANSA 

GERMAN  AIRLINES  WW  OmewiHy  Ste# 
te—oWiaal  AstoMoa  Balldlai  •  MomreoL  Qeabet,  Cowhi  •  Btearin  MW 


Ms  amount  $44,000  will  be  tbe  latter  part  of  ^59  and  will  biiritd.  P^lal  Tele  daTr^^s  gr?hiJ^subs!di^^y  tur'e^^Ta  onti"u^ed"‘to"ded;ne 

...u.,!  *1..  i.-„  1 _ I  continue  through  1960.  a  unique  record  for  speed  in  subsidiary  and  in  addi-  „„„  ^„hi( 


applied  to  the  loan  incurred  to -  „  _  „  umsuc  letuiu  lur  speea  in  .Igg  has  mitstandins  onen  ar-  dropping  lo  vul-.v 

pay  for  the  company’s  deep-sea  building  a  net  income  for  a  West-  „gg advances  to  it  totalline  S2.  fed  *"  fbe  first  seven  months  of 

dock  and  gravej  deposit  at  Hatch  \Upc*  Canadian  OAfi  ®''"  Canadian  firm.  The  net  in-  jno  505  and  bearing  interest  at  fbis  year  from  5,157,300,000  in 

Point,  Vancouver  Island.  Wnuaian  UOiU  gome  to  Prudential  from  its  five  gh  earnfngs  at  the  the  January-July  period  of  1958. 

Balance  of  the  loan  outstanding  -  existing  producing  wells  is  ap-  Kji-mbe  mine  now  stabilised  at - - - 

will  then  be  $65,000  and  the  com-  West  Canadian  Oil  &  Gas  Ltd.  proximately  in  excess  of  $70,000  present  level  early  retire-  Glocior  Brings 

pany  expwts  to  have  this  paid  reports  total  income  of  $1,008,630  per  annum,  achiev^  in  less  than  these  advances  can  be  1.  Second  Well 

off,  or  to  be  in  a  position  to  pay  in  the  period  January  1,  1959  to  eighteen  months.  The  company’s  ggHginated  *®*'®"**  „  J 

tt  rff.  by  the  end  of  1959,  Mr.  June  30.  1959,  and  after  de- four  wdls  in  the  Smiley  fields  are  Geological  investigation  of  your  ^Toronto  -  The  secon^d  w^^ 
Macdonald  says.  ductions  for  operating  admini- all  producting  their  full  allow- gji  gggeessions  in  the  El  Wak  Glacier  Explorers  m  Lake  Erie 

Cowichan  Copper  expects  by  stration  and  general  expenses  ables  amounting  to  some  57  b/d  _  K-g^g  ggj  Somalia  is  has  come  in  with  an  open  now 

the  end  of  this  year  to  have  totalling  $385,053,  and  interest  of  light  crude,  which  nets  $218  ggjg-  fgrward  with  encouraging®®’™®’®^  ®’  2«>.099  9®-  ”•  P®"^ 
broken  ore  in  reserve  sufficient  payment  on  secured  notes,  net  per  barrel.  jhat  portion  of  East  d®!;; . ’’ 

’"?®'!’®  ^25  *177.  Work-  - ; - ; -  Africa  is  being  ^iven  increasing  h®®,Z1  fn 


[dropping  to  917,520,000  cubic 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  tbe  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


This  well  completes  the  sea-j 


mill  requirements. 

Sarcee  Petroleums 
Revenues  Expand 


ing  capital  at  June  30  amounted 
to  $1,917,724. 

In  the  seven  months  ended 
July  31,  1959  the  company  parti¬ 
cipated  in  the  drilling  of  13  wells, 


Merger  Planned 
New  Bristol  Oils 


»  .  ®  r  ^  7  ^  son’s  well  drilling  program  in| 

attention  by  a  number  of  the  | 

major  American  overseas  oil  ex-, ^®  company’s  hold- 

ploration  units  and  your  Com-;^  j^g^blk  County! 

a  program  of  drilling  is; 


cipated  in  tne  ariiiing  01  u  we  s.  -  this  jgrgg  well-located  tract  ini^X‘f, ri’.’ 

for  a  net  interest  of  5,876  wells.  Toronto  —  At  special  meetings  such  a  highly  regarded  petroleum  ®®"®_ _ _ 


-  Of  these,  4  wells  (3.2  net)  at  here  during  past  week,  share- exploration  area.  ■ik.ii  ictci^  raiucC  I 

Sarcee  Petroleums  Ltd.  reports  Pembina  were  successful  pp  holders  of  New  Bristol  Oils  Ltd.  -  UNLISTED  MIN Ci  I 

that  its  net  revenue  has  risen  f*"®®*;®  °^,®  -  ®"‘’  American  Mining  Ltd.  West  Amulef  (supplied  b,  o.  e.  ue.iie  a  c.i 

to  a  monthly  rate  of  approxim-  8  wells  (2.6765  net)  being  voted  approval  of  a  merger  with  A,r...iot  mi«»c  t  lei  ®*i"  **• 

ately  $40,000  compared  to  a  rate  abandoned.  the  Amalgamated  Corporation  to  .  ’'’®w  West  ^ulet  M  nes  Ltd.  3,^  0,,^ 

of  $24,000  in  the  months  imme-  -  be  known  as  Able  Land  and  •"  ®""'^®’  «  Y’  uJiun  bIm  ®s  *7 

diately  following  the  formation  Aumaaiie  Gold  Colls  Minerals  Ltd.  ended  June  28-  ’8  .  states  ha  Acomc  m  40  ,m  3^,^  3^j 

of  the  company  last  April  by  the  Shareholders  of  New  Bristol  the  company  has  been  active  in  3^  e  „  -- 

merger  of  New  Chamberlain  AdlOUmed  Meeting  will  receive  one  share  of  Able  for  exploration  in  the  Noranda  area  a«  ^p  5  ^  “j 

Petroleums  Ud..  Highwood-Sar-  An^adiourned  special  meeting®®®!'  five  shares  held  and  ’he  Proi^l’V  for  the  p«t  six  ^  jlBaid  Mtn  7  9  MUl  Copper  ( 

cee  Oils  Ltd.  and  Vanalta  Ltd.  M?noc  exchange  basis  for  South  Amer-  On  June  15  the  company  entered, Brosn ctub  j  lo  n.u  m.i  is 


cee  Oils  Ltd.  and  Vanalta  Ltd.  Aumaoue  Gold  Mines  Limited  ®*®"®"8e  basis  for  South  Amer-  yn  June  la  me  company  enierea, BrMnChib  7 

TV  c«,»Uda.«l  .ba,..™  ^  i  .rvTld  To”S  “  !"““8  ««  V  shares  a  Ja*  , 


on  April  30  showed  working  ca-  V“  S  ““J?  ,7  ""  oI  Able  tor  each  five  shares  held,  program  with  Rio  Tmto  Canadian!,,",,™,,  , 

1959,  were  |296,915  against  a  .  iaaaa  cnange.  bidKcu.  Franksm  — 

net  revenue  of  $163,199.  value  each  from  10,000,-  Directors  of  Able  are  D.  S.  At  a  special  meeting  to  be  held  Garland  i 


\  6  Monor  32  40 

?  9  MUl  Copper  6  9 

r  10  Nall  Mai  13  19 

10  ^Nipiron  10  14 

25  Norbeau  60  70 

8  North  Matt  20  25 

’4  1214  Oklend  .5  7 

SO  Pascalis  13  19 

85  Quedon  —  5 

20  Ouejo  3  5 

8  Band  Mai  7  10 

so  Roberval  57 

6  Sheraton  42  48 

10  St  Jude  —  10 

'r4  1  1st  Helen  —  40 

90  Scott  Chib  1  4 


1959.  were  $296,915,  against  a®”"®  ....  _  'staked.  Franksin  --  30  Roberval 

net  revenue  of  $163,199.  value  each  from  10,000,-  Directors  of  Able  are  D.  S.  At  a  special  meeting  to  be  held  Garland  4  j 

Not  included  in  working  ca- ®®^®®‘Jf‘‘2!' P™  Du^^^^^^  M.  Sobel,  E.  E.  Ott,  C.  along  with  the  annual  meeting  Glencona  1  1st  Helen 

Dital  of  $399,282  are  investments  F®:?  snares,  snare-  q  Raible,  H.  R.  Hogan,  J.  A.  here  on  Monday,  September  28,  Hastings  8o  90  scott  chib 

carried  at  $296,843  and  having  a  holers  will  also  consider  a  plan  Murphy  and  S.  Olds.  at  10  a.m.  shareholders  will  be  ,®,®  jiumg’h?* 

quoted  market  value  of  $280,296.  ®f .  a^alganiation  with  10  other  shares  of  New  Bristol  have  asked  to  approve  a  by-law  chang-  K*nmac  1  3  Tarpoint 

- -  mining  complies  into  Hydra  bggg  removed  from  the  trading  ing  the  head  office  from  the  P® 

kl  Dmisuiu  kAmmmmm  Explorations  Limited.  list  of  the  Toronto  Stock  Ex-  Town  of  Rouyn  to  Montreal.  tHkeChib  -  15  'YngDsv* 

KOI^n  I^Mgar^  -  change.  The  new  company  will 

Getting  Goad  Results  Copital  Change  ’°.”®®’'  f*®  P''>ncipaiiy  engaged ■■■■ —  ^  — 

Toronto  —  New  Rouvn  Merger  FmmIa  '"  “oineral  exploration  in  Canada  _  _  _ _ 

MinesTport  Louragfng  resuUs  and  cannot  meet  the  listing  re-  THF  Oil  M  A  R  K  F  T 

from  the  renewed  diamond  drill-  Toronto.  -  Shareholders  of iquirement.  \[  1  Ill2i  UlLj  1 


Independ  9  II  [Starlight 
Kenmac  1  3  Tarpoint 

Lk  S  Iron  3S  iValmont 

Lun  E^cho  30  35  'Wm  Leys 


from  the  renewed  diamond  drill-  ^  Tor""’"-  /’l®''®’’®’?®''®  ."(  q""-®"!®"’-  i  1  X 

ing"  program  at  Its  former  gold  Gold  Eagle  Gold  Mines  at  special  —  -  — |  j _ 

producing  property,  10  miles  east  nieeting  early  in  October  will  be  Nama  Crask  Mincs  IL— — ■ 

of  Noranda,  (juebtec.  asked  to  vote  on  a  proposed  re-  Toronto  —  Nama  Creek  Mines 

A  series  of  drill  holes  is  being  organization  of  the  capital  struc-  jg  to  carry  out  an  extensive  pro-j  ^  , 

drilled  more  than  a  mile  east  of  ’ure  of  company  on  a  one  new  gram  or  diamond  drilling  explor- '  — 

the  previous  mine  workings,  on  a  f"r  three  old  basis  and  change  ation  on  its  property  lying  F’!22 1 

persistent  structure  at  the  point  tn  corporate  name  to  Goldray  between  Lunecho  and  Willroy  i;^AP*con» 

where  the  Davidson  Creek  fault  Mines  Ltd.  mines  in  the  Manitouwadge  area  z.^oo  Aiminex 


far  of  200  ft.  with  both  ends  open,  each  three  shares  of  Rahill  held.  week. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

iCIoslBf  gaGt«tioBS»  SEpt.  •2.  t959Z 


Need  a  HAND  TRUCK? 


You  get  Far  More  with 
Fairbanks -Morse 


You  g*t  built-in  dependability  that  enables 
Fairbanks-Motse  trucks  to  stand  up  under  the 
toughest  conditions.  You  get  a  wide  choice  of 
models,  including  two-wheel  hand  trucks,  four- 
heel  platform  trucks,  Colson  warehouse,  hospital 
and  specialty  trucks  and  a  complete  line  of  Colson 
casters  and  wheels.  And  you  get  service  from  a 
nearby  Fairbanks-Motse  Branch.  For  the  truck  and 
the  Company  that  give  you  far  more  —  see 
Fairbanks-Motse ! 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Sixteen  Branches  Across  Canada 


Sale,  Stock 

Higb 

Low 

Cluoe 

Saleb  Mock 

High 

Low 

Cloai 

4,OOO  Acme  Gas 

.15 

.15 

.15 

8>000  Marigold 

.13 

.10 

.10 

1.300  Ajax 

.61 

.61 

.61 

8.962  Medal 

2.27 

2.15 

2.15 

1,600  AP  Cons 

.40 

.38 

.40 

34*090  Midcon 

.51 

.46 

.47 

2,700'Alminex 

2.75 

2.50 

2.50 

17,300  Mill  City 

.23 

.201/^ 

.2m 

48,600!Am  Leduc 

.IIW 

.10 

.11 

4,400  Nat  Pete 

3.05 

2.65 

2.96 

18.253  Anchor 

.12 

.11 

.11 

11.350  N  Com 

.301/2 

.30 

.30 

8.240  Bailey  S  A 

7.00 

6.50 

6.50 

9,100. N  Davies 

.W/i 

.16 

.16 

1,400  Banff 

1.24 

1.00 

1.00 

3.032  N  Superior 

.80 

.70 

.70 

32,850  Basen 

.82 

.72 

.75 

27,250  Northcal 

.12 

.10 

.10 

24.100  Baska 

.13 

.lO’/a 

.12’(a 

2.058  sNC  Oils 

2.95 

2.75 

2.75 

21,600  Bala 

.06 

.05 

.05W 

520  NCO  wts 

1.15 

MO 

1.10 

500  Bralsa 

-Dl 

.61 

.61 

2.000  Northld 

.21 

.18 

.21 

3.200  Brltalta 

2.25 

1.98 

2.00 

6.800  Okalta 

.58 

.33 

.54 

8,300  Calalta 

.34 

.50 

.53 

15,051  Pacific  Pete 

11.73 

1.075 

10.87 

4.400  Cal  Ed 

22.50  21.00  : 

21.00 

8.900.  Do  wts 

8.00 

7.60 

7.60 

500  Calvan  Con 

3.30 

3.50 

3.30 

16.030  Permo  pr 

1.05 

1.00 

1.03 

5,140  Calverl 

•53 

.50 

.50 
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200  CoDimoU 
200  Com  Pete 
13,800  C  Allenbee 
77,865  C  Draaon 
7.350  C  East  Cr 
8.265  C  Mic  Mac 
4.000Con  Peak 
5,873  C  West  Pete 
14.930  Cree  w  ts  58 
16,368  Dev-Pil 
4,530  Dome  Pete 
19.200  Duvex 
2.303  Fargo 


2.40  2.40  2.40 


2.75  2.55  2.70 


10.38  9.10  9.15 


530  Sapph  debs 
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.\bltlbi  Power  &  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aliiiiiiniuni  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Lid. 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Bclding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Lid. 
B.C.  Parkers  Limited 
B.C.  Power  Corn.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd 

Bulolo  Gold  Dredeing  Ltd. 

Burns  i  Co.  Limited 

Calgary  A-  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  t.imited 
Canada  Northern  Power  Corn.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.ines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commeree 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  I.td. 

Canadian  Paeific  Railway 

Canadian  Vlekers 

Canadian  tVallnaoer  Mfrs.  Ltd. 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cas-siar  Asbestos 

t'atelli  Food  Products  Limited 

Chamnion  Mutual  Fund 

Commonwealth  Inter.  Corn.  I.td 

Cons.  Mining  A:  Smelting  Co.  Ltd 

Craig  Bit  Comnanv 

R.  L.  Crain  l  imited 

Crown  Zellerhaeh 

David  A  Frere  Ltd. 

Distillers  Cornoration-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow-  Brewery 
Dupuis  Freres  Limited 

Kas-t  Kootenay  Power 
East  Sullivan  .Mines  Ltd. 

Fddv  Paner  Co.  Limited 
Enamel  A  Heating  Products  Ltd. 

Fali;onhridge  Nickel  .Mines 
Famous  Plavers  'Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  .Mfg.  Corp.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Giinnar  Mines 

Hl-Tower  Drilling  Co.  Ltd. 
Hirhiand-Bell  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 

Home  on  Co.  I.imited 

Hudson  Bav  Minin'  A  Smelting  Ltd. 

Husky  Oil  A  Refining  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  I.td. 

Imperial  Tobaero  Co.  of  Canada  Lid. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limilrd 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

l.abatt  (John)  Limited 
I.abrador  Mining  A  Exploration 
Leitrh  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Marassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  Co.  Ltd. 

.Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Ferguson  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  Dls-trlct  Bank 
Montreal  Locomotive  Works  Limited 
Henry  .Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New-  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co. 

Paniour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  I.imited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Quebec  Power  Company 

Reitman's  Limited 
Reynolds  .Miiminiim 
Robioson.  Little  A  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawlnlgan  Water  A  Power  Co. 
Sherwin-Williams  Co.  ot  Canada  Ltd. 
Sicks'  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson's  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  I.imited 
Sun  life  .avsur.  Co.  of  raP’'ta 
Siinertest  Petroleum  Prod.  Ltd 
Supercrete 
Sw<tson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  t.imited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller's  Limited 
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Appointment 


Pacific  Pete 
Has  Successful 
Drill  Program 


Maritimes  Benefitting  From 
The  Opening  of  the  Seaway 

—  The  opening  of  the  Others  were  bringing  goods  here 
St.  Lawrence  Seaway  has  been  I  through  the  seaway  for  the  first 
responsible  for  increased  ship- 1  time. 

ping  activity  here  during  recent!  APEC  has  been  keeping  a  close 
rnonus  it  is  indicated  by  port  I  check  on  the  economic  effects 
officials  here  and  it  is  suggested  of  the  seaway  through  a  special 
by  the  Atlantic  Provinces  Econ- !  committee  headed  by  its  new 
omic  Council  that,  if  the  trend  |  president,  Arthur  Johnson,  De- 
continues,  it  will  open  up  new 
markets  for  Maritime  products. 

When  the  freighter  Abbotsford 
docked  recently  at  Port  Williams, 

N.S.  with  2,200  tons  of  western 
feed  grain  for  Annapolis  Valley 
farmers,  it  is  pointed  out.  it 
represented  the  first  such  ship¬ 
ment  to  arrive  at  the  Minas! 

Basin  port  through  the  St.  Law¬ 
rence  since  1940.  .  average  stock  yield  on  114'  The  . — .  -  _  _ _  _ _ _ 

The  shipment  was  one  of  stocks  on  theiRobert  as  Director  of  Personnel j structure  will  attain  open  flow 


puty  Minister  of  economic  de¬ 
velopment  for  Newfoundland. 

Many  Maritime  firms  have 
made  trial  shipments  to  central 
Canadian  markets.  Initial  re¬ 
sults,  an  APEC  spokesman  said, 
were  “very  encouraging.” 

AVERAGE  STOCK  YIELDS 

The  average  stock  yield  on  114 


Vancouver  —  A  successful 
drilling  program  was  undertaken 
in  the  Jedney-Bubbles  area  of 
northeastern  British  Columbia 
this  summer  and  this  new  gas- 
producing  area,  located  approx- 
imately  90  miles  north  and  west 
of  Fort  St.  John,  is  now  being 
connected  to  the  gathering  sys¬ 
tem  of  Westcoast  Transmission 
Company  Ltd.,  Pacific  Petrol¬ 
eums  Ltd.  has  announced. 

Ten  wells  have  been  completed 
recently,  five  wells  are  current¬ 
ly  drilling  and  three  additional 
locations  will  be  drilled  this  fail. 
Indicated  potential  of  several  of 
the  wells  will  be  substantially  in  i 
creased  by  additional  treatment  | 
and  it  is  anticipated  that  a  num- 
appointment  of  C.  Marcjijer  of  the  wells  on  the  Bubbles; 


Joint  Brocklesby 


Mutual  Funds  in  U.5.  Hold 
About  3.5%  of  Listed  Stocks 


New  York; — Of  the  $299  billionlties  listed  on  the  New  York  Stock 
worth  of  common  and  preferred  Exchange.  It  is  estimated  that 
stock  listed  on  the  New  York  I  some  3,500  listed  and  unlisted 
Stock  Exchange,  open-end  f  mu¬ 
tual  fund)  investment  companies 


hold  an  estimated  $10.6  billion 
or  3.55  per  cent,  according  to  the 
National  Association  of  Invest¬ 
ment  Companies.  This  represents 


imove.  Virtually  every  maritimi 
nation  assists  its  building  Indus 
try,  either  through  operatkMM  « 
through  actual  construction. 

This  is  not  entirely  because 
the  yards,  themselves,  are  ot 
such  economic  value.  But  tht 
construction  of  a  ship  require; 
the  services  of  numerous  suj; 


T.  Gordon  Smith 


an  increase  of  0.15  per  cent  since! folios  differ  considerably 
the  end  of  1958.  'securities  held,  in  keeping  with 

The  proportion  of  issues  held  I  the  various  long-term  investment 
by  investment  companies  has  |  objectives  of  the  individual  corn- 
been  increasing  steadily  but  slow-lpanies. 

ly,  the  association  states,  citing!  - 

its  own  special  study  covering  ^  ^ 

the  period  .since  1940.  At  that*  rOWCT  LOStS 
time,  mutual  funds  held  an  esti-. 

mated  ^4  of  one  per  cent  of!  (Continued  trom  Page  1) 
N.Y.S.E.  listed  securities.  Fromj 


bonds,  preferred  and  common 
stocks  of  more  than  2,000  cor- 1 pliers.  About  60-75  per  cent  of  the 
porations  are  held  in  the  diver-icost  of  a  merchant  ship  is  spent 
sified  portfolios  of  investment, outride  the  yards. 

company  members  of  the  associa¬ 
tion.  Individual  company  port 


A  strong  shipbuilding  industry 
is  a  major  contributor  to  general 
economic  activity. 


eral  arranged  by  APEC 


piled  by  Moss,  Lawson  &  Co 
Limited  on  prices  of  September 
21,  1959  was  4.45%  up  .12%  from 
the  previous  week.  The  current 
yield  compares  with  4.14%  one 
month  ago  and  4.35%  in  the  cor¬ 
responding  week  last  year 
The  yield  on  common  stocks 


the  seaway  was  opened.  Most  of 
the  ships  returned  with  a  cargo 
of  Atlantic  products. 

An  APEC  spokesman  has  point¬ 
ed  out  that  it  now  is  cheaper  to 
transport  goods  to  central  Cana¬ 
dian  markets  from  the  Man- 

times  by  the  seaway.  Howard  . 

Mann,  of  Moncton,  executive  “P 

manager  of  the  Maritime  Trans-, last  month  and 
portation  Commission,  states  that' , 
the  railways  will  have  to  reduce' 
freight  rates  to  compete. 

The  net  result  of  water  trans-  2.M%;  last  year  3.20% 

portation,  Mr.  Mann  indicates, ' 

is  that  prices  of  the  goods  havc!®-®?^,:,,  °  ® 

dropped!  yielded  5.07%;  one  year  ago 

It  was  stated  by  J.  R.  Mitchell, j 5' .  .  .....  .  . 

manager  of  the  port  of  Halifax,!  ® 

in  a  recent  report  that  cargo  ® 

Xu  .u„ _ _  j.r_  Iwith  4.81%  one  month  ago  and 


shipments  through  the  port  dur¬ 
ing  the  first  eight  months  of 
1959  increased  by  789,000  tons, 
compared  with  corresponding 
period  of  last  year 


4.85%  last  year. 


LONG  ISLAND  PETE 
LonjE  IsJand  Petroleums  Ltd.  advises 
„  ..  j  I  that  R.  H.  Scarlett  has  firmlv  under* 

He  credited  the  seaway  Wltn  written  400.000  shares  of  stock  at  IS 
having  a  two-fold  effect  on  theiS^**  stares  at 

'20  cents  per  share.  Options  have  been 
granted  on  a  further  400.000  share.s  at 
prices  ranging  from  23  to  30  cents  per 
share,  payable  over  a  period 
days. 


increase.  Some  ships  preferred 
to  discharge  their  cargo  here  to 
avoid  the  heavy  seaway  traffic. 


announced  by  Robert  H. 
Morse.  Ill,  President  of  The 
Canadian  Fairbanks-Morse  Com 
pany  Limited. 

Born  and  educated  in  Montreal, 
Mr.  Robert  holds  a  B.A.,  and  an 
M.A.  (Industrial  Relations), 
from  the  University  of  Montreal 
and  has  done  post-graduate  work 
at  Columbia  University.  Prior  to 
bis  recent  appointment,  Mr. 
Robert  was  Industrial  Relations 
Director  of  Sylvania  Electric 
•  Canada)  Ltd.,  and  previous  to 
that  held  various  personnel 
management  positions  with  the 
Canadian  General  Electric  Com¬ 
pany. 


that  low  base,  there  has  been, there  was  any  recession  in  the 
P.Eng.,:|r  than  a  five-fold  increase  industries, 

.oi„  the  past  18(2  vears,  in  the  pro-  ,  ^  . 

he  added.  He  suggested  that  this 

should  be  the  subject  of  serious 


T.  Gordon  Smith.  .  .. 

ratings  in  the  range  of  30  millionlwho.se  appointment  as  sales  en-  i,'"  ‘’1!° 

cubic  feel  per  day  which  was'gineer  with  John  N.  Brocklesby  P°*'t‘°"  'ft^  stocks  held.  In- 
reached  by  the  88-1  well.  It  iSjTransport  Limited,  Montreal,  is  1 supply  of  listed 
estimated  that  the  ten  presently  announced.  A  graduate  mining i®®*^  '®. 
completed  wells  have  establishd| engineer  from  Heriot-Watt  Col-  ?  ®  ®'^^®  extent  the  iT>any- 

reserves  of  approximately  400  lege,  Edinburgh  University,  her®  °  ®*^ 

mi-lion  cubic  feet  of  gas.  jtook  post  graduate  courses  atif®®fu® 


Pacific  is  the  operator  on  Per  I  McGill  University.  Prior  to  join- 
mits  180  and  181  comprising  ling  Brocklesby,  he  was  sales 


engineer  of  a  Montreal  engin¬ 
eering  firm.  Brocklesby  is  one 
of  the  largest  mobile  crane 
operators  and  heavy  haulage 
contractors  in  Canada. 


New  Turboprop  Is 
Developed  Here 


Canadian  Pratt  &  Whitney  Air 
craft  has  announced  the  develop 
ment  of  a  small  lightweiffht  free 
turbine  ensine  design-ed  for  low 
cost  use  in  light  planes  and 
heliconters.  It  is  Canada’s  first 
(20  turboprop. 

The  engine,  designated  the 
PT6,  weighs  250  pounds  and  de¬ 
velops  500  equivalent  shaft  horse 
power.  In  its  turboprop  form  it 
will  be  used  in  light  planes.  The 
turboshaft  will  be  used  in  heli¬ 
copters. 

United  Aircraft  Corporation’s 
Canadian  subcidiary  shared  in 
initial  design  work  of  the  JT12. 
a  436-pound  turbojet  engine  with 
3,000  pounds  of  thrust,  which  was 


103,000  acres,  with  Imperial  Oil 
Limited,  Sunray  Oil  Company, 

Canadian  Northern  Oil  &  Gas 
Ltd.,  Charter  Oil  Co.  Ltd.  and 
Medallion  Petroleums  Limited 
as  partners.  Pacific  is  also  the 
operator  for  the  joint  well  b-88-Jlp  •  x_| 
drilled  on  the  boundary  ot  Per  i  DriSlUl  V/ll  LaSn 
mils  146  and  180  and  Sinclair  is 
to  be  the  operator  for  the  pro¬ 
posed  well  68-J  on  Permit  146 
where  the  joint  interest  group 
consists  of  Sinclair  Canada  Oil 
Company,  Pacific,  Charter,  Cana¬ 
dian  Admiral  Corporation  Ltd. 
and  Medallion 


To  Finance  Real 
Estate  Ventures? 


In  the  years  1956,  1957  and  1958, 
the  rate  of  increase  has  remained 
constant  at  anproximately  one- 
fourth  of  one  per  cent  an 
nually. 

!  This  gradual  increase  over  the 
years,  if  is  pointed  out,  reflects 
the  holdings  of  many  thousands 
of  individuals  and  institutional 
investors  who  are  shareholders 
of  investment  companies.  The  in 
crease  in  assets  reflects  new 
money  invested  in  mutual  fund 
shares  as  well  as  appreciation  in 
the  value  of  portfolio  securities 
held.  Investor  attraction  by  in¬ 
vestment  companies  reflects  the 
increasingly  widespread  interest 
in  equity  investments  as  a  part 
of  over-all  financial  plans 


Toronto  —  A  merger  of  New 
Bristol  Oils.  Ltd.,  and  South 

Construction  of  the  pipeline  ex- 1  American  Mining,  Ltd.  —  was  .  .  .  . 

tension  which  will  connect  withigpppoyp^  shareholders  j  (joanciai  plans 

Westcoast’s  existine  line  at  thelf^,  ^  snarenoiaers  ot  investment  companies  do  not 

Sghway  Field  on  the  Alaska companies  at  their  recentjconfine  thej^r  holdings  to  .securi 
Highway  has  now  reached  theicespectiNe  special  and  annual 
stage  where  pipe  is  being  strunglmeeting.  HlgllCr  PfiCCS 


along  the  route. 


Rio  Tinto  Will 
Assume  Management 
Of  Devon  Palmer 


Toronto.— Management  control 
of  Devon  Palmer  Oils  Limited 
introduced  last  year  by  Pratt  &jwill  be  provided  by  The  Rio 
Whitney  Aircraft  of  East  Hart-Ljpjp  Mining  Company  of  Can- 
ford.  Conn.  With  that  successful!  . 

engine  as  a  background,  the  Can-I^^^  Limited  in  accordance  with 
adian  company  undertook  designja  contract  signed  between  the 
and  development  of  the  still  1  two  companies  following  a  meet- 
smaller  PT6.  jp  Toronto  on  Monday  of  the 


The  new  company  will  be 
known  as  Able  Land  and  Miner-  For  Pmniirprc 

als.  Ltd.,  and  it  will  assume  all''”'  rrUUUterS 

of  the  assets  of  the  combined 
companies  as  well  as  existing 
obligations,  according  to  Daniel 
S.  Dubbin. 

New  Bristol  Oil’s  assets  con¬ 
sist  principally  of  cash  and  re¬ 
ceivables  as  well  as  some  in¬ 
come-producing  oil  properties. 

South  American  Mining  owns  an 


Vancouver  —  Pacific  Petrol¬ 
eums  Ltd.  has  expressed  its 
gratification  over  the  increase  iYi 
the  price  of  Peace  River  gas 
announced  by  Westcoast  Trans¬ 
mission  Company  Limited.  Ef¬ 
fective  January  1st,  1960,  West¬ 
coast  will  pay  9'/4C  per  mef  fori 


study  by  the  National  Energy 
Board. 

The  speaker  cited  several  cases 
of  uneconomic  costs  incurred  by 
geographical  conditions.  Markets 
for  natural  gas  and  oil  are  large¬ 
ly  in  eastern  areas,  requiring  long 
pipe  lines.  Coal  has  to  travel 
equally  long  distances  in  Canada, 
or  from  United  States  sources. 
Thus,  he  concluded,  although  the 
cost  of  all  fuels  as  a  composite 
factor  had  increased  only  one  per 
cent  in  the  20  years  from  1937  to 
19.56,  it  should  have  decreased 
because  of  the  rapidly  expanding 
use  and  the  abundant  availability. 
Its  failure  to  do  so,  he  suggested, 
is  a  cause  for  serious  concern. 

Shipyards 

I  (Continued  trom  Page  1) 

the  earlier  proposal  for  a  pro- 
Itected  inland  and  coastal  trade, 
i  The  alternative  of  subsidies, 
in  one  form  or  another,  was 
clearly  pointed  to  in  the  rejec¬ 
tion  of  protection  by  the  Royal 
Commission. 

There  is.  moreover,  ample 
precedent  to  support  such  a 


Company  engineers  designed 
the  PT6  for  light  and  medium 
single  and  multi-engine  planes 
and  helicopters,  as  well  as  air¬ 
craft  with  vertical  take-off  and 
landing  capabilities.  Thus  the  de¬ 
sign  permits  continuous  engine 
operation  with  the  thrust  axis 
inclined  from  45  degrees  nose 
down  to  110  degrees  nose  up. 

Some  of  the  listed  advantages 
are:  easy  maintenance,  with  a 
minimum  of  servicing  between 
overhaul  periods  ot  1,000  hours; 
an  integral  oil  tank  providing  a 
self-contained  lubricating  system 
for  the  engine  and  propeller 
eliminating  airframe  connections, 
and  a  lower  over-all  engine  noise 
level. 

WINNIPEG  STOCK  EXCHANGE 

iCIoilBf  qaotallMs.  Sept.  IS.  1959) 
INDUSTRIALS 


Ang.-C. 

Beaver  Lumber  pfd.  . . 

Do  *A*  . 

Do  X*  . 

Bird  Construction  . 

James  B.  Cartel  *A*  .. 

Do  'B*  . 

Fisher  L  Burpe  ‘A*  ... 

Do  B'  . 

Gt.*West  Life  Assurance 
Hi'Tower  Drillinf  Co. 
MacLeods  Ltd.  6%  pfd. 
Man.  A  Sask.  Coal  *A* 

Do  ‘B’  . 

W.  G.  McMahon  Ltd.  . . 

Monarch  Life  . 

Montrose  Investment  . . 

Parker  DrUUn*  . 

Prairie  Pipe  Mfg. 


27.25 

17.25 
24.00 
50.00 
13.00 
,17.00 
11.75 
11.00 


6.25 

6.25 

60.00 

21.00 

2.85 

3.30 


BOAC  is  still  the  only  airline  in  Canada 
flying  “pure  jets”  across  the  Atlantic.  Seven 
hours  from  Montreal  to  London  is  the  flight 
time  of  the  500  miles-an-hour  Comet  4.  De¬ 
partures  every  Tuesday  and  Saturday.  Until 
October  20th,  Economy  passengers  accepted 
on  the  Tuesday  flights.  For  further  details  of 
Comet  4  jet  flights  to  Britain,  Europe  and 
the  Far  East  (also  BOAC’s  Britannia  and 
DC-7C  services)  call  your  Travel  Agent  or 


Sovereifn  Life  25%  Paid  217.00 
Traders  Build.  Assn...  31.00 

TransAir  Ltd.  ‘A‘  .  2.00 

Do.  ‘B’  . 25 

United  Can.  Shares  ....  12.75 

United  Grain  'A’  .  15.50 

WUson  Stat.  pfd .  99.00 

Do.  Com .  42.00 

MINES  AND  OILS 

A(asiz  Mines  . 1.5 

Central  Man . 05 

Dickstone  Copper . 09 

Flin  Plon  Gold  . 00¥. 

Forty-Four  Mines . 43 

Gold  Lake  . OlV; 

Great  FaUs  M.  A  S.  ..  .01 

Marvel  Oils  . 01 

Red  Cloud  M.  Ic  S . 01 

Rice  Lake  Gold  Mines  .  .02 

San  Antonio  . 70 

Security  Freehold  Pete.  3.90 

Scotia  Gold  . 

Star  Lake  . 01 

Winnipeg  River  Tin  .  .  .01¥, 


board  of  directors  of  Devon 
Palmer  Oils  Ltd. 

Hon.  Robert  Winters,  president 
of  Rio  Tinto  Canada,  becomes 
chairman  of  the  board  and  presi¬ 
dent  of  Devon  Palmer  Oils  Lim¬ 
ited.  Other  new  officers  include 
Roger  Jeanty  and  George  Baker, 
both  of  Rio  Tinto,  as  a  vice- 
president  and  secretary  respec¬ 
tively.  John  Aird  continues  as 
a  vice-president. 

Morris  N.  Palmer  has  resigned 
as  president  of  Devon  Palmer  in 
order  to  devote  his  full  time  to 
Canamerican  Drilling  Limited, 
wholly  owned  drilling  subsidiary 
of  Devon  Palmer  Oils  Limited 
and  other  activities. 

The  Rio  Tinto  Group  holds  a 
large  share  interest  in  Devon 
Palmer  Oils  Limited  which  is  an 
operating  company  with  oil  and 
gas  properties  in  western  Can. 
ada.  Devon  Palmer  Oils  Lim¬ 
ited  also  owns  a  one-half  interest 
in  a  $9  million  sulphur  extrac¬ 
tion  plant  built  recently  near 
Calgary,  Alberta,  to  process  gas| 
from  the  Okotoks  gas  field.  The! 
other  partner  in  this  sulphur ! 
extraction  plant  project  is  the  i 
Texas  Gulf  Sulphur  Company, 

Cotton  Activity 
Higher  in  August 

Activity  in  domestic  cotton  tex¬ 
tile  mills  during  August,  as 
gauged  by  the  number  of  cotton 
bale  openings,  was  higher  than 
the  previous  month,  according  to 
figures  released  recently  by  the 
Cotton  Institute  of  Canada.  i 

Canadian  mills  opened  28,160 1 
bales  (500  lbs.  each)  during  Aug¬ 
ust,  as  compared  with  18,327  in 
July,  and  27,645  for  August  of 
1958. 

Low  totals  are  common  in  July, 
owing  to  mill  vacations,  and  the 
August  figures  still  reflect  the 
low  levels  of  production  caused 
by  pressure  of  imports. 


operating  gold  mine  in  French  I  River  gas.  George  L. 

Guiana  as  well  as  approximately  McMahon,  president  of  Pacific, 
9,000  acres  of  Florida  real  estate  s^id:  “Pacific,  along  with  all 
with  an  option  for  7,000  addi-  o^^er  Peace  River  producers 
tional  acres  near  the  Air  Force  under  contract  to  West- 

Missile  Test  Center  in  Brevard  benefit  materially 

County.  from  the  recently  announced 

The  new  company  blue-printed  I increase, 
a  program  of  extensive  land  de-  The  new  price  for  gas  is  al- 


velopment  in  Florida. 

The  amalgamation  results  in 
4,386,101  shares  of  stock  in  Able 
Land  and  Mineral  held  by  more 
than  10,000  shareholders  in  the 
United  States,  Canada,  Alaska  I 
and  Hawaii.  According  to  the 
proxy  statement,  fractional  in¬ 
terests  are  being  settled  in  cash 
on  the  basis  of  $0.60  per  share.. 


;  most  50  per  cent  higher  than  that 
received  by  the  producers  dur¬ 
ing  the  first  two  years  of  oper¬ 
ation  and  1  anticipate  that  it, 
in  conjunction  with  the  high  rate 
of  discoveries  in  recent  months, 
will  lead  to  even  greater  ex¬ 
ploration  activity  in  northeastern 
British  Columbia  during  the 
coming  year.” 


SPRING  SPREE  FOR 
BUSINESS  EXECUTIVES 


Travel 


GIBB 

MACFARLANE 


Witfc 


In  tke  Grtaf  Copitols  of  lurepe. 
10th  Moy  to  9th  Juno.  Copri  to 
London  vid  Rome,  PcrwRlo,  florenco, 
Venice,  Vionno,  Zurich,  Berlin, 
Poris-*$175B.  Own  cor— -loiiwrely— 
no  rofimontotion  —  porsenal.  Eat 
whore,  do  what  you  wont.  Let  ms 
send  you  comploto  itinorory  and 
mop: 

Sibb'MocFarlane,  Box  B4$, 
Aurero,  Ont. 

Cuido$: 

Audrey  Cooper  •  Geerpe  Bvtiorfitld 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  16,  1959 
shows  total  assets  $27,568,463  higher  than  previous  week  at  $2,873,- 
004,276.  Investments  are  shown  $2,380,389  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $3,072,149  higher,  while  other  assets 
were  $22,188,641  higher.  Deposits  were  $11,085,798  higher.  Circula¬ 
tion  was  $8,631,977  lower,  while  other  liabilities  were  $22,134,133 
higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $28,147,507  lower,  while  other  liabilities  were  $16,223,126  low¬ 
er.  Circulation  was  $77,606,111  higher  than  same  period  last  year 
and  deposits  are  shown  $52,774,142  lower. 

Comparative  figures  herewith; 


Sepl.  IS,  1939 


Sterling  and  IL.S.  Fund* 
Other  Currencies  . 


Sepl.  9.  1939  Last  Wk.  Last  Yr. 


3.072,149  —  10,041,666 
77,213  —  11,461 


BORDER 

BROKERS 

LIMITED 

HEAD  OFFICE 
*0  From  St.  Wut 

TORONTO,  ONT. 

Metropolitan  Toronto  Bronchu 
Toronto  Malton  Airport 
Wost  Toronto  Quoonsway 
Ontario  Broncho, 

Fort  Erio  Niagara  Falla 
Hamilton  Oakvillo 
Kitchonor  Oshowa 
Lansdownt  Sarnia 

London  Windsor 

Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 

CUSTol^  HOUSE 
BROKERS 


any  BOAC  Ticket  Office. 

laC  MOST  EXPERIENCED  JET  AIRLINE  IN  THE  WORLD 

ttPAf 

DvnL 

IIITISII  OVERSEAS  AIRWAYS  CORPORATIOR 

ornm  U  UONTBBAL.  TOROmO,  WINNIPEG,  VANCOUVER 

•  • 


Total  .  45,256.914  42,261,978  +  2,994,936  —  10,053.127 

ADVANCES  TO 

ChAT.  and  Savints  Bks. . 


Total 


INVESTMENTS 


Treoniry  Bills  . 

279,436,669 

269,932,636 

+ 

9.324,033 

+  168.334.105 

Govt.  Secs.  (2  Yrs.l  — 

253.777,318 

255,104,228 

1.326,910  - 

-1.008,556,234 

Govt.  Secs.  (Long  Term) 

2,119,411,020 

2,125,196,257 

5,785.237 

+  849.347,131 

Bds.  Deb.  Ind.  Dev.  Bk.. 

56,876,139 

36,873,373 

+ 

2,766 

+  6.842.548 

Other  Secs . 

18,949,708 

18,983.971 

— 

34,263 

—  26.Sn.576 

Total  . 

2,728.470,854 

2,726,090,465 

+  2,380,389 

—  10,944,026 

Ind.  Dev.  Bk . 

23,000,000 

23.000.000 

Bank  Premises  . 

10,525.384 

10,320,887 

4.497 

+  436.167 

All  Other  Assets  . 

63.751.124 

41,362,483 

-f- 

22.188.641 

—  7.606,521 

Total  . 

2.873,004.276 

3.845,433,813 

+ 

27,566,463 

—  28,147.507 

LIABILITIES— 

Capital  Paid  Up  . 

3,000,000 

5,000,000 

Rett  Fund  . 

23.000.000 

23.000.000 

Notes  in  Circulation  . 

1,9962)64,272 

2.004,696,249 

8.631.977 

+  77,606.111 

DEPOSITS— 

Govt.  o<  Canada  . 

29,081,135 

39.119.919 

_ 

10,028.984 

27.120,386 

Char.  Banks  . 

642.433.820 

621,036,713 

+ 

2U79,107 

—  22.364,435 

Other  . 

33.300,920 

23,365,245 

— 

264.325 

—  3,089.301 

Total  . . 

694.827,875 

683.741,877 

+  11,083.798 

—  52.774,142 

Liabitiiiet  (Other  Carr.)  . 

54,466.313 

51,486.004 

2,980.309 

—  36.756.350 

AU  Other  UabiUHes  ... 

97,643,816 

75.511,663 

-i- 

22.134.133 

—  16,223.126 

...  2.673.004,276  2.045,435,613  4-  27,566,463  —  28,147,507 


til  the  automotive  industry,  as  in  so  many  others,  Canadian  Pacific-Canadian 
National  teamwork  gets  the  big  communications  jobs  done.  This  pioneer 
communications  team  serves  all  ten  provinces  with  the  latest  and  most 
complete  range  of  communications  systems — large  and  small — conventional 
or  custom-designed.  To  solve  your  communications  problems,  call  your 
nearest  Canadian  National-Canadian  Pacific  Tele-Communications  office 
for  expert  advice  and  specialized  service. 

TIIETYPE  DATA  PROCESSING  TEIEX  FACSIMILE  TELEGRAMS 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS 


C^AISiaDIAN 

NATIONAL 
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one  billion  dollere 


The  financial  Tfmes 
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luebec  Looks  North,  Finds  Prospects  Good 


developed  in  Quebec  in  spite 
of  the  occasional  bleating 
which  the  Quebec  workman 
himself  does  not  seem  to  be 
aware. 

Through  industrial  training 
schools,  technical  and  craft 
schools  which  form  one  of  the 
singular  approaches  of  the 
province  to  .the  matter  of 
education,  Quebec  has  built 
up  a  native  labor  force  which 
has  all  the  technical  skills 
which  a  modern  economy  re¬ 
quires. 

Underlying  the  whole,  indus¬ 
trial  development  in  Quebec 
is  the  phenomenal  growth  of 
hydro-electric  power.  The 
province  not  only  has  more 
developed  on  an  absolute  as 
well  as  per  capita  basis,  but 
also  has  the  largest  as  yet 
undeveloped  potential  to  work 
on  in  future  years  and  decades. 
Quebec  is  one  province  in 
which  the  impact  of  the  need 
for  nuclear  power  will  not  be 
felt;  it  is  the  one  province 
which  will  not  have  the  prob¬ 
lem  of  getting  rid  of  ashes  of 
atomic  by-products.  It  is  an 
enviable  position  to  be  in. 

A  very  well  diversified 
agricultural  system,  together 
with  widespread  fishing  indus¬ 
tries  provide  much  of  the  food 
requirements  of  the  growing 
population.  Although  much 
slower  in  modernising,  Que¬ 
bec’s  agricultural  industry  is 
now  rapidly  coming  up  to 
date,  within  the  confines  of 
the  family  farm  system  which 
is  one  of  the  sources  of  its 
great  social  stability. 


production  and  shipping  facili¬ 
ties  at  Schafferville  and 
Seven  Islands  as  one  of  the 
most  important  northshore 
industrial  developments  with 
a  long  term  impact  on  the 
economy  of  the  northern  half 
of  the  province. 

Iron  Ore  Co.  is  further 
expanding  its  operations  with 
a  $150  million  development 
program  for  Lake  Carol, 
where  production  plans  call 
for  an  output  of  fi  millions 
of  concentrates  per  year.  This 
year's  shipments,  to  date,  in¬ 
cidentally,  are  reported  by 
the  company  to  have  gained 
5B%  over  1958.  to  9,025,000 
tons  of  ore. 

In  all  these  operations,  the 
availability  of  huge  water 
power  reserves  has  been  a 
major  factor.  This  was  the 
case,  of  course,  also  in  the 
development  of  the  Baie  Com- 
eau  complex  industries,  Que¬ 
bec  North  Shore  Paper  Co. 
and  British  Canadian  Alumi¬ 
nium.  Half  of  the  180,000  tons 
capacity  of  this  last  plant  is 
completed  and  in  operation 
and  the  full  installation  will 
await  only  the  improvement 
in  aluminium  markets,  an 
improvement  which  now  ap¬ 
pears  to  be  in  sight. 

Bersimis 

To  show  what  hydro  de¬ 
velopments  mean  in  the  gen¬ 
eral  area  of  the  province, 
both  “Old”  and  “New”,  it  is 
only  necessary  to  point  to  the 
expansion  of  the  Bersimis 
program.  To  date,  the  provin- 


Quebec,  the  ancient  province 
led  with  ancient  agriculture 
Id  ancient  industry,  con- 
lues  to  nurture  its  amazing 
owth. 

It  is  “the  happy  situation  of 
iving  a  highly  developed 
dustrial  south  and  a  tremen- 
)us  expanse  of  pioneering 
whicn  makes  this 


cial  Hydro  Commission  has 
installed  1,200,000  HP.  Befora 
the  end  of  this  year,  855,000 
additional  HP  will  be  installed 
at  Bersimis  No.  2  and  by  the 
end  of  1960,  no  less  than 
2,514,000  HP  will  be  developed 
on  the  North  Shore  as  a 
whole. 

This  compares  with  88,000 
HP  at  the  end  of  1950. 

Plans  are  already  drawn 
tentatively  for  the  investment 
of  another  $750  million  to 
develop  another  3.3  million 
HP  on  the  Manicouagan  River 
between  1960  and  1970. 

And  to  show  that  Baie  Com- 
eau,  the  hug  of  North  Shora 
developments,  is  not  merely  a 
newsprint  and  aluminium 
centre,  a  15  million  bushel 
grain  elevator  is  now  under 
construction,  so  that,  wthin  a 
very  few  years,  that  particu¬ 
lar  part  of  the  province  will 
have  a  major  role  in  iron  ore 
a  two  ports,  in  grain,  newt 
print  and  aluminum  at  one 
port  and  a  steadily  growing 
lumber  and  pulpwood  industry 
along  its  whole  expanse  from 
the  gulf  to  the  conflux  v/ith 
Sagueney  River. 

In  the  meantime,  while  the 
areas  of  Quebec  hold  the  main 
interest  because  of  the  magni¬ 
tude  of  developments,  the 
older  portions  of  the  province 
are  by  no  means  neglected. 

In  fact,  the  growth  of  secon¬ 
dary  industries  is  going  on 
apace,  with  Montreal  as  the 
hub  of  developments  stretch¬ 
ing  up  and  down  the  river  and 
(Continued  on  page  15) 


wise. 

Quebec  provides  more  than 
half  of  the  Canadian  output 
of  newsprint. 

It  turns  out  a  quarter  of 
aluminum. 

Thiry  per  cent  of  Canada's 
chemical  output  and  allied 
products  comes  from  plants 
in  Quebec. 

Sixty  per  cent  of  the  free 
world’s  production  of  asbestos 
comes  from  Quebec  mines. 

In  its  complex  of  oil  refin¬ 
eries,  the  Montreal  district 
alone  has  a  larger  concentra¬ 
tion  of  oil  products  output 
than  any  similar  area  in 
Canada. 

Underlying  all  this  is  a 
production  of  hydro-electric 
power  which  is  larger  per 
capita  than  any  other  country 
can  show. 

Quebec  finds  some  of  its 
assurance  as  to  the  future  in 
the  fact  that  within  ten 
years  it  will  lead  all  other 
areas  of  North  America  in  the 
output  and  sale  of  iron  ore. 
The  finds  of  the  past  three 
years  of  vast  new  deposits  of 
copper  and  nickel,  none  of 
them  exploited  now,  merely 
tend  to  increase  the  size  of 
the  base  metal  industry 
which,  from  the  Gaspe  in  the 
basis  for  a  varied  smelting 
and  refining  industry,  for 
metal  coverting  plants  and 
secondary  industrial  develop¬ 
ment  throughout  the  smaller 
towns  and  joutlying  districts. 
Great  Stobility 

Industrial  stability  is  well 


A  Twelve  Months  Year  For  The  St.  Lawrence 


nterland, 
ovince  exciting  even  in 
mes  of  momentary  reces- 


HCWrOUNdUKO 


From  all  points  of  view  the 
ovince  retains  an  exceed- 
gly  favorable  position.  Its 
anufacturing  industries  have 


Its  development  areas, 
hile  handicapped  to  some 
tent  by  steel  strikes  in  the 
nited  States:  by  reluctant 
a  r  k  e  t  s  for  non-ferrous 
etals;  and  by  shortages  of 
5k  money  for  new  mineral 
welopments,  never  theless 
ive  become  more  solid, 
igmented  with  traffic  art- 
ies,  increasingly  supplied 
th  electric  power  and  back- 
I  by  an  expanding  native 
>pulation  which  begins  to 
1  some  of  the  emptier 
ionisation  areas. 

It  is  a  position  which  can- 
it  but  improve  with  the 
owth  of  the  country. 

Quebec  still  has  the  highest 
dustrial  output  of  the  ten 
Statistics 


A  year  long  life  is  foreseen  for  the  Gulf  and  River  as  .Northshore  developments 
bucst  all  bounds. 


River.  The  project  entails  the 
con.struction  of  two  towns,  a 
2(K)-mile  railway  a  concentrat¬ 
ing  plant  and  deep  water  port 
facilities  capable  of  handling 
ships  with  capacities  of  up  to 
100.000  Ions. 

Twenty  millions  of  ore  will 
he  required  annually  to  pro¬ 
duce  the  8  million  tons  of  con¬ 
centrates  which  will  make 
this  one  of  the  most  important 
mining  enterprises  in  Canada. 
It  will  rank  alongside  Iron 
Ore  Company  of  Canada’s 


Iron  Ore 

Last  year,  as  all  other  pri¬ 
mary  industries  in  Canada, 
Quebec’s  mining  was  affected 
by  low  prices  for  metals,  by 
shrinking  export  markets  for 
metals  and  by  the  results  of 
earlier  over-expansion  of  facili¬ 
ties,  in  this  particular  field. 

Gradually  this  problem  is 
being  work  off.  Longer  term 
development  of  new  deposits 
has  been  slowed  down,  par¬ 
ticularly  as  a  result  of  the 
high  cost  of  capital  but  all 


major  projects  started  within 
the  past  three  or  four  years 
are  still  being  pushed.  This 
is  particularly  true  in  the  field 
of  iron  ore  mining  where, 
only  in  the  past  few  days,  a 
major  development  involving 
the  construction  of  a  new  rail¬ 
road  has  been  confirmed  for 
Cartier  Mining. 

This  is  a  $2,50  million  proj¬ 
ect  in  the  Mount  Wright 
areas,  some  200  miles  north 
of  Port  Cartier  on  the  North 
Shore  of  the  St.  Lawrence 


anadian  provinces, 
rove  it,  even  if  the  public 
lind  assumes  that  it  is  other- 


the  St.  Maurice 


RIVER  of  POWER 


The  St.  Maurice  is  one  of  the  best  regulated  rivers  in  the 
world  Harnessing  this  river,  which  drops  1,300  feet  in 
240  miles,  are  seven  power  developments  which  supply 
more  than  1,500,000  kilowatts  for  industrial,  domestic 
and  farm  use  in  the  Province  of  Quebec. 

The  Shawinigan  territory — 31,000  square  miles  of  In¬ 
dustrial  opportunity — is  one  of  the  fastest  growing  in- 
dustrialial  areas  on  the  continent.  It  has  .  .  . 


LA  TUQUE  —  202,500  KW. 


*  Abundant  raw  materials. 

*  Low  cost  hydro-electric  power. 

*  A  stable  working  force- 

*  The  best  in  modern  highways,  railways  and 
airways  —  plus  the  great  new  St.  Lawrence 
Seaway. 


Write  us  for  information  regarding  these  and  many 
other  advantages  of  locating  your  industry  within  the 
Shawinigan  territory. 


Hydro-Qu6bec  has  earmarked  one  billion 
dollars  to  increase  power  production  over 
the  next  ten  years  and  keep  ahead  of  in¬ 
creasing  demand.  By  1960,  1,500,000  h.p. 
will  be  added  to  the  Commission's  gener¬ 
ating  capacity.  Bersimis  II  will  add  some 
900,000  h.p.  to  Hydro-Quebec's  production 
capacity,  while  Beauharnois  will  increase 
it  by  over  800,000  h.p.,  thus  bringing  the 
total  installed  capacity  of  the  Commission 
to  nearly  4,700,000  h.p. 


Industrial  Development  Department 

THE  SHAWINIGAN  WATER  AND  POWER 
COMPANY 

P.O.  Box  6072,  Montreal,  Quebec 


SHAWINIGAN 


HYDRO-OUEBEC 


LA  GABELLE  —  121,300  KW. 


The  Provincial  Bankof  Canada 


Your  Partner 

GEARED  TO  PROGRESS  WITH  INDUSTRY  AND  COMMERCE 

358  BRANCHES  AND  AGENCIES  THROUGHOUT  EASTERN  CANADA 


THE  FINANCIAL  TIMES,  SEPTEMBER  25,  195' 


Lake  Asbestos,  went  into  pro- 


H^hly  Mechanised  Asbestos  Industry 
Faces  Market  Threat  Of  Russian  Mines 

Asbestos  has  been  in  the  ,  was  pack-sacked  on  horseback  ,  the  work,  this  method  consists  i  open  pit,  and  to  work  it  to  ex- 


duction,  while  Carey-Canadian  hours  of  lab  work  are  therefore 
Limited  relocated  its  East  the  order  of  the  day. 


strict  quality  control  and  long  i  switches. 

hours  of  lab  work  are  therefore  j  In  short,  Quebec’s  asbestos 


Broughton  mine  at  another  site 
starting  up  again  with  increas-  panics  have  face-lifted  research  ^  industries.  Nevertheless,  in 
ed  capacity.  and  testing  faciliUes  with  the  f^ce  of  increased  competi- 

Asbestos  Corporation  merged  aim  of  producing  new  fibre  investing  more 

its  King  and  Beaver  properties  grades  for  new  customers  and  more  in  improved  machin- 

into  a  single  6.000  ton  per  day  for  producing  custom-made  research  and  mining  and 

operation.  In  the  same  period,  grades  for  fibre  u.sers  with  rr’'11'nS  methods. 


In  recent  years,  all  corn- 


mines  comprise  one  of  the 
world’s  most  highly  mechaniz- 


into  a  single  6.000  ton  per  day 
operation.  In  the  same  period. 


rocks  of  Quebec’s  Eastern  to  the  nearest  railway  point,  of  dynamiting  the  orebody  fronr 

Townships  for  millions  of  years,  some  40  miles  away.  It  was  below  until  it  is  in  a  loose  state 

It  has  been  mined  there  for  not  till  1878  that  a  railway  line  Thin  concrete  funnels,  or  draw 

less  than  a  century.  was  built  in  the  asbestos  coun-  points,  are  built  into  the  rock, 


of  dynamiting  the  orebody  from  haustion  before  returning  un- 
below  until  it  is  in  a  loose  state,  derground. 


Thin  concrete  funnels,  or  draw-  Millions  of  tons  of  rock, 
points,  are  built  into  the  rock,  gravel  and  overburden  are 


The  first  asbestos  to  be  try.  Last  year,  the  railways  which,  because  of  the  vast  being  moved  in  the  course  of  attribute  increased  Sov- 

mined  commercially  in  Quebec  and  transport  companies  earned  pressure  from  above,  trickles  this  operation  which  will  extend  competition  to  two  causes- 
was  shipped  in  1876.  Total  pro-  an  average  of  a  million  dollars  remorselessly  through  the  fun-  the  life  of  the  open  pit  to  well  ability  -to  cut  prices 

duction  fat  tb*  first  year  was  a  month  by  carrying  asbestos  nels.  Huge  two-ton  scrapers  into  the  1970’s.  j  through  loyj,er  shipping  charges, 

50  tons.  from  the  Asbe.stos  and  Thet-  drag  the  ore  into  electrically  problems  facing  the  and  readiness  to  accept  pay- 

For  the  first  asbestos  to  come  ford  Mines  areas.  hauled  trains,  and  the  rock  is  asbestos  industry  today  are  not  |  ment  in  the  purchaser’s  cur- 

from  Quebec  quarries  —  in  j  That  the  little  cobber  hoys  ;  either  skip-hauled  to  th*  sur-  mechanical  or  technical.  They  |  renev 


capacity  of  the  Canadian  Johns-  specialized  needs.  Every  at-  - 

Manville  Mill  at  Asbe.stos  in-  tpmnl  ic  marie  in  nrnHnee  Almo.st  one  third  ol  the  wood  fibre 
J  f  i  lempi  IS  maae  lO  proouce  requirements  of  the  United  States,  the 

creased  from  15,000  tons  per  purer  grades  of  fibre  more  iar*®st  p“*p  uud  paper  producer  in 

rfav  In  on  non  fnne  u  i  O'*  wofM-  comes  from  Canada  which 

uay  to  ZU.UUU  ions.  cheaply.  exports  annually  to  the  U.S.  1.8  mUlioo 

Asbestos  mining  industry  of-  The  first  stage  of  this  work 


cheaply.  exports  annually  to  the  U.S.  1.8  mUlioo 

The  fire!  stavp  nf  this  urnrlr  pnipwood:  I.»  million  tons  of 

me  Iirsi  stage  or  inis  worx  pulp;  and  5.2  million  tons  of  newsprint, 

is  in  the  laboratory.  In  the  *•«**  **  miUion  tons  of  which  is 


That  the  little  cobber  hoys 


, ,  ,  J  ticisis  dttriDUto  incre3S6d  Sov-  jc  jn  fhp  laboratory  In  the  close  to  two  million  tons  of  which  is 

IIS  operation  which  will  extend  p„rnnofiHnn  tn  f«,n  raiicoe.  .  .  .  •  eventually  repulped  and  made  into 

«  Ufa  of  fho  0000  oit  tn  o,nU  ^  Competition  to  two  causes,  past  two  years,  extensive  ex-  paperboard  or  other  products, 

e  life  0  he  open  pit  to  well  I  3bility  -to  cut  prices  pansion  of  laboratory  and  test-  - - 

u  t  tu  M  r  •  tb  i  .u?eT.“r,e'’riU*f  SeuVr^t'e's*  i^s  u'w^i 

But  the  problems  lacing  the  and  readiness  to  accept  pay-  out  by  Canadian  Johns-Man-  further  use.  similarly,  the  printed  word 

ibestos  industry  today  are  not  ment  in  the  purchaser’s  cur-  field.  Asbestos  Corporation.  \ 

mechanical  or  technicaL  They  rency.  Bell  Asbestos  and  Johnson’s  p^I^nd  ■ra;er*bra;:1ri:i 

e  largely  economic.  Kecord  France,  until  recently  im-  Cnmnanv.  Most  labs  nnw  tn>  I  in  which  cause  and  effect  are  identical.  I 


PERINI  QUEBEC 

INC. 

General  Contractors 

BUILDINGS 


POWER  PROJECTS 


field.  Asbestos  Corporation. 
Bell  Asbestos  and  Johnson’s 


the  early  days  asbestos  was  had  to  work  hard  there  is  no  |  face,  or  crushed  underground,  grp  largely  economic.  Record  France,  until  recently  im-  Company.  Most  labs  now  in-  Tn  which"?a^M"DT/ffecN7e'idSIu^^^ 

quarried  rather  than  mined  —  doubt.  A  Mr.  Obalski  who  was  j  and  whisked  up  as  pebbles  on  year  for  the  Quebec  industry  porting  35,000  tons  of  Canadian  elude  a  ‘‘pilot  mill”  where  the  - j - Z - 

there  was  virtually  no  market,  investigating  costs  at  one  mine  an  inclined  conveyor  belt.  j  1956.  when  1,040,000  short  fibre  a  year,  now  purchases  exact  conditions  and  treatments  1  permanently  employed  in  the  miSs. 


Only  when  industry  as  a  whole  in  the  1880's  states  that  14 
became  aware  that  here  in  youngsters  in  one  day  separ- 


Asbestos  mining  executives  tons  were  sold.  By  1958.  asbes-  this  amount  from  the  U.S.S.R.  involved  in  milling  can  be  re-  *he  h1ghM?'^aid*.workers*in 

prefer  open  pits.  Mining  by  fos  sales  had  dipped  an  aver-  To  meet  Soviet  competition  produced  on  a  small  scale.  industry.  They  work  for  a  mod«rn. 

i-r-  ,  ^  ie  iui  *Ua  <  o  .  alert  industry  generally  located  in 

this  method  is  considerably  ^ge  15  per  cent  oeiow  tne  and  that  from  other  non-min-  Other  recent  developments  s'naiier,  weii-managed  communities 
cheaper,  the  supply  of  rock  of  record-breaking  figure.  eral  materials.  Quebec’s  10  are  in  the  field  of  fully  or  semi-  icX  a3“rtinf  w’ 

asbestos  producers  are  daily  automatic  packing  methods. 


Canada  was  a  dependable  ated,  graded  and  bagged  4,000  f^is  method  is  considerably  age  15  per  cent  below  the  and  that  from  other  non-min- 
source  of  the  magic  mineral  pounds  of  fibre  —  or  nearly  cheaper,  the  supply  of  rock  of  record-breaking  figure.  eral  materials,  Quebec’s  10 

were  large-scale  industrial  300  pounds  each.  For  the  day’s  more  uniform  quality,  while  ^  —  .  .  asbestos  producers  are  daily 


uses  developed  for  it.  Until  labor  each  received  70  cents,  moisture  content  is  consider-  j  striving  to  develop  ways  of  cut- 

then,  asbestos  was  considered  in  the  asbestos  mines  of  the  ably  lower  in  the  open  pit.  As  j  Cause  of  the  setback  were  ting  costs  by  using  the  latest, 

an  intriguing  freak  of  nature.  isso’s,  the  best-paid  worker,  a  result,  the  ore  requires  less  j  the  general  North  American  most  economical  mining  and 

As  uses  multiplied,  explora-  the  blacksmith,  earned  2. .50  a  drying.  At  the  moment,  Cana-  j  reee.ssion,  increased  Soviet  milling  methods. 


Over  Capacities 


striving  to  develop  ways  of  cut- 
Cause  of  the  setback  were  ting  costs  by  using  the  latest. 


Soviet  milling  methods. 


tion  increased.  New  ore  bodies  dav. 


Johns-Manville,  which  competition  in  Europe,  and  in-  In  the  1920’s,  asbestos  mines  and  paper  valve  packers  from 


^  J.  •“<*  Papef  >•  U**  Iprgest  Indus- 

At  the  new  Carey-Canadian  trial  buyer  of  goods  and  services  in 

niant  al  Trine  liinpfinn  for  Canada.  Annually  it  pays  out  $460  raU- 

piani  ai  tring  junciion,  tor  wages,  *220  milUon  for  tran- 

example,  one  man  alone  can  sportatton,  $234  mtiuon  for  suppue* 
,  I  ,>  ,,  .  .  and  electricity,  and  $100  mUlion  for 

control  the  1 1  jute,  pressure  purchaaes  of  puipwood. 


were  discovered  in  the  rolling  Mr.  Obalski  would  doubtless  operates  the  world’s  largest  creased  worldwide  production  were  producing  12  different  a  central  control  panel.  He  an^ai''\Jage'*'biii^7*$4M'’mimon!“^ut 

Eastern  Townships  hills.  New  be  astonished  to  learn  that  the  asbestos  mine,  as  Asbestos,  |  capacity  coming  into  operation  grades  of.  fibre.  Today,  most  can  even  select  the  actual  p*'^  '*"‘  *°«*  ^“kw*  *no 

mines  were  opened.  By  1911,  modern  asbestos  mill  could  pro-  P.Q.,  is  engaged  on  a  $15  mil-  |  in  1958.  In  that  year,  two  new  of  them  are  producing  well  grade  required  by  the  cus-  si4ie*Zdu»t^  pays  more.  No  Indus- 


mines  were  opened.  By  1911,  modern  asbestos  mill  could  pro-  P.Q.,  is  engaged  on  a  $15  mil-  |  in  1958.  In  that  year,  two  new  of  them  are  producing  well  grade 

Quebec  asbestos  mines  were  duce  at  least  100  different  lion  program  to  expand  its  mines.  National  Asbestos  and  '  over  100.  Testing,  checking,  tomer, 

producing  100,000  tons  of  fibre  grades  of  fibre,  that  the  7.000  — - - -  ^ 

a  year.  By  1929,  annual  produc-  asbestos  producing  men  and 

tion  topped  300,000  tons.  Fol-  women  of  today  would  earn  an  I 

lowing  a  drop  in  production  average  $2.03  an  hour  and  he 

during  the  depression,  tonnage  among  the  highest  paid  hourly 

in  1938  rose  to  400,000.  This  workers  in  the  Province  of  j 

figure  was  maintained  through-  Quebec.  | 

the  In  the  900,-  wage  rates  would  not  he  the  H  H  H 

000  figure  was  .reached,  and  s„ie  aspect  of  asbestos  H  H  H  H  H  ■ 

ever  production  has  Rue-  to  astound  these  H  H  H  H  H  H  H  H  H  H  ■ 

between  900,000  and  In  the  days  of  Jones  H  H  H  H  ^  ■ 

1,000,000  tons.  .  the  ^H|^B  ^P 

Mining  asbestos  the  the  winter  How-  ^P  ^P^H  ^P  ^P 

days  was  as  the  as-  ^P  ^P  ^P  ^P  ^P  ^P 

laborious  business.  bestos  the  1890’s,  m  ^P  ^P  ^P  ^B  ^B^B  ^P 

Jones,  an  English  visitor  to  small-scale  winter  working  was  ^^™Bb  j^P 

Thetford  Mines  in  the  late  started.  Mr.  Jones  gloomily 
1800’8,  describes  the  painful  comments, '  “ft  is  doubtful 

process  of  drilling  the  ore  whether  this  can  be  done  with  ^ 

blocks  by.  hand.  One  man  u^ed  more  than  a  limited  amount  of  ^  ^  m 

a  seven  pound  hammer  to  drive  success.”  Asbestos  workers 

the  drill  into  the  rock,  wtele  must  be  of  sterner  stuff  these  W mr  ^ 

his  mate  turqed  >  the  drill  a  days.  Certainly  their  equipment  ^ 


HARBOURS 

MUNICIPAL  SERVICES 


mine  mills 

MINE  shafts 


550  Sharbreek*  Sfract  Wait 

MONTREAL,  QUEBEC 


I  try  kas  a  better  labour-manasement 
turning  |  „cord. 


U  PIOniK  lie  W 


1800’8,  describes  the  painful 
process  of  drilling  the  ore 
blocks  by.  hand.  One  man  u^ed 
a  seven  pound  hammer  to  drive 
the  drill  into  the  rock,  wtele 
his  mate'  turqed  >  the  drill  a 
quarter  of  a  turn  at  each  blow. 
Once  the  holes  had  reached 
the  right  depth,  they  would  be 
packed  with  gunpowder  and 
fired  by  fuses,  each  of  which 
had  to  be  lit  individually. 

'  The  blast,  if  it  were  success¬ 
ful,,  and,  say§  Jones,  on  wet 
days  it  fre<|fcently  was  not, 
would  throw  the  rock  outwards 
onto  the  floor  of  the  pit.  The 
asbestos-bearing  rock  was  then 
picked  up,  the  adhering  waste 
rock  roughly  broken  off,  the 
ore  piled  onto  stpne  boats  and 
hauled  by  horse-teams  to  the 
hand-cobbing  sheds.  The  waste 
was  fantastic.  Jones  estimated 
that  25  tons  of  rock  were 
needed  to  produce  one  ton  of 
fibre.  Today’s  methods  have 
reduced  the  ratio  to  roughly 
10  to  one. 

Boys,  frequently  not  even  14 
years  old,  were  employed  in 
the  cobbing  sheds  to  cob  or 
pick  the  rock  from  the  ore. 
Thin  veins  were  thrown  away, 
as  they  were  found  difficult 
to  separate. 

Big  Railway  User 

After  the  asbestos  had  been 
separated,  it  was  sorted  into 
one  of  three  grades,  loaded 
into  100-  or  160-pound  bags  and 
stacked  ready  for  shipment.  In 
the  very  early  days,  the  fibre 
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'  Mr.  Jones  would  also  be  sur- 

•  prised  to  see  the  number  of 

•  soft  drink  dispensers  in  mod- 
I  ern  asbestos  mine  change- 

houses,  time-offices  and  mills. 
In  Mr.  Jones’  day,  liquor,  “par¬ 
ticularly  a  vile  compound 
called  gin”  was  a  common 
form  of  refreshment  for  open 
pit  workers.  The  English  visitor 
felt  that  tea  and  lemon  would 
be  more  “palatable  and  com¬ 
forting”  for  the  laboring  min¬ 
ers. 

By  1904.  all  mines  had  adopt¬ 
ed  mechanical  means  of  fibre 
separation,  and  the  industry 
began  to  adoot  a  20th  century 
look.  But,  even  today,  one 
relic  of  the  early  days  still 
lingers.  No  better  way  has 
been  found  of  separating  the 
long,  and  mo.st  valuable,  fibres 
from  the  rock  than  by  hand. 
All  companies  which  market 
crude  fibre  still  use  hand  cob¬ 
bers  to  do  this  work. 

These  men  work  in  the  open 
pit  and  use  the  same  seven- 
pound  hammers  as  their  fore¬ 
fathers  to  separate  fibre  from 
the  mother-rock.  They  take  the 
fibre  to  the  cobbing  shed  to 
separate  and  clean  it  more 
thoroughly.  Nothing  is  wasted, 
though,  for  even  the  cobbed 
rock  is  passed  through  the  mill. 

Although  extremely  expen¬ 
sive,  this  method  is  still  found 
preferable  to  separating  the 
fibre  mefhanically.  This  short¬ 
ens  the  length  of  the  precious 
silky  fibres  and  damages  them. 

An  early  bugbear  of  the  as¬ 
bestos  industry  was  transport¬ 
ing  rock  from  the  open  pit  to 
the  crushers  and  mill.  In  the 
early  part  of  the  century  a 
number  of  mines  used  a  com¬ 
plex  arrangement  of  derricks, 
cableways  and  skips  to  hoist 
rock  from  pit  to  mill.  Steam 
or  gasoline  stationary  engines 
supplied  the  power. 

The  most  flexible  and  effi¬ 
cient  means  of  transportation, 
it  was  found,  was  the  diesel 
truck,  generally  introduced 
after  the  war.  Capable  of  carry¬ 
ing  up  to  23  tons  of  ore  in  one 
load,  these  trucks,  loaded  by 
monster  steam-shovels,  work 
around  the  clock  breasting  the 
steep  grade  from  pit  bottom  to 
the  crushers. 

j  Visitors  to  asbestos  mines 
I  are  often  disappointed  by  the 
i  absence  of  men  at  work.  Look- 
ing  300  feet  into  an  open  pit, 
all  that  is  to  be  seen  is  a  hand¬ 
ful  of  trucks,  three  or  four 
drillers  and  a  steam  shovel. 

Now  Underground 
The  reason?  Over  80  per  cent 
of  Canadian  asbestos  is  mined 
underground.  In  the  1930’s,  as 
the  pits  grew  deeper  and  wider, 
it  was  realized  that  there  were 
physical  limits  to  any  pit’s  ex¬ 
tent.  They  simply  could  not 
grow  any  wider  without  en¬ 
croaching  upon  a  town,  plant  i 
or  waste  piles.  | 

Pioneering  the  mo  "ement  un¬ 
derground  was  Asbestos  Cor-  j 
poration  with  a  method  known  j 
as  block  caving.  Encouraging  I 
Mother  Nature  to  do  most  ol 
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AGRICULTURE— in  1957 
$626,000,000  from  135,000  farms. 
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lo  ProvliKo  de  Qu6boc— wboro  drooms  aro  eeming  tntol 
Whore  Dome  Forhmo  has  o  smtlo  for  ovofyeno— mdustriotist, 
financier,  businessmen,  farmer,  eroftsmork 

New  resources  and  new  districts  ore  being  doeeteped,  new 
opportunities  for  happy 'end  prosperous  Rwng  oee  being 
offered  to  every  citizen. 

The  vast  expanse  that  is  Quebec  is  jewelled  with  lakes, 
rivers,  mountains,  where  fish  and  game  abound,  where  fertile 
lands  and  forests  beor  rich  crops,  where  swift  running  waters 
supply  obundant  power,  where  the  rock  underfoot  is  fabu¬ 
lously  rich  in  minerals. 

Here  every  citizen  con  make  o  profitable  living  while  bring'mg 
up  his  family  in  happiness  and  prosperity. 

Our  province  has  built,  mointains  and  steadily  improves  p 
splendid  network  of  roods  Ihot  Knk  every  district,  and  with 
available  air,  water  ond  roil  facilities  provide  enequalled 
shipping  to  all  parts  of  Canada  and  the  rest  of  the  world. 

Financiers  looking  for  good  invesbeents,  businessmen  seeking 
plant-sites,  fomilies  looking  for  a  home  with  a  future,  will  all 
find  it  to  their  advantage  to  look  into  the  possibilities  of 
lo  Province  de  Quebec 


Mod  wfwHi  $4  $3,000  ail»s^ 
T«vritH  ta  I9S7  BrougMte  rm  $300,000,000 


$$15,000,000 
in  1957. 


Manufactured  goods  in  1957  had  a  gross  value  of  $6,400,000,000, 
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integration,  Diversification  Feature 
\lp  &  Paper  Industry  In  The  Province 


The  pulp  and  paper  mills  of 
Quebec  constitute  one  of  the 
world’s  major  industrial  enter¬ 
prises.  It  would  be  difficult 
to  overstate  their  tremendous 
economic  impact  on  the  prov¬ 
ince. 

Of  130  Canadian  pulp  mills. 
.S5  are  in  Quebec  and  of  these. 
20  are  large  producers  of 
newsprint. 

The  industry,  here,  provides 
permanent  employment  for 
38,000  workers  whose  total  an¬ 
nual  earnings  exceed  135  mil¬ 
lion  dollars.  During  the  cut¬ 
ting  season  t. August  to  Decem- 


permanent  jobs.  The  present 
existing  work  force  of  1200 
will  be  increased. 

A  new  $2*2  million  paper 
specialty  plant  at  Pointe-aux- 
Trembles,  Quebec,  will  employ 
approximately  350  men.  It  is 
expected  that  this  plant  will 
be  ready  for  occupancy  dur¬ 
ing  October  1959. 

The  company’s  principal 
aim  is  the  integration  of  opera¬ 
tions.  .A  company  spokesman 
stated  that  “this  type  of  inte¬ 
gration  and  diversification 
makes  possible  a  strong  fac¬ 
tor  of  stability.’'  He  lelt  that  it 


Iber)  it  emoloys  100,000  woods-  contributed  greatly  to  the  sec- 


men.  These  additional  wage 
earners  increase  the  payroll 
by  over  100  million  dollars. 


urity  of  the  12.000  permanent 
employees. 

Bathurst  Containers  Limited 


Quebec  produces  approximat-  I  3re  a  wholly  owned  subsidiary 


ely  45%  of  the  annual  Cana¬ 
dian  output  of  11  million  wood- 
pulp  tons.  It  also  produces 
over  47%  of  the  annual  out¬ 
put  of  paper  and  board  tons 
for  which  the  annual  total  is 
in  excess  of  8.2  million  tons. 

Nationally,  pulp  and  paper  j 
ranks  first  in  value  of  produc-  | 
tion,  exports,  wages  paid,  em-  | 
ployment  and  capital  invested,  i 
It  accounts  for  more  then  1-5  i 
the  value  of  the  national  ex-  I 
port .  I 


of  the  Bathurst  Power  and 
Paper  Company  which  produ¬ 
ces,  markets  and  sells  corrug¬ 
ated  wood  products. 

The  recent  acquisition  of  the 
Norwood  Box  Company  of  St. 
Boniface,  Manitoba  gave  the 
company  a  strategic  location 
at  the  gateway  to  a  growing 
western  market  for  shipping 
containers. 

These  manufacturing  facil¬ 
ities  provide  a  sixth  integrated 
outlet  for  the  conversion  of  the 


I  bee). 

!  Last  year  the  company’s 
I  machines  operated  at  an  aver¬ 
age  of  75%  of  their  capacity. 
This  included  a  50%  capacity 
increase  which  followed  the 
installation  of  new  equipment. 

At  St.  Jerome,  where  a  new 
'  oil  fired  boiler  was  installed 
I  and  5,000  square  feet  of  ware- 
i  house  space  added,  the  five 
paper  making  machines  pro¬ 
duce  210  tons  daily.  Mt.  Hol¬ 
land  with  two  machines  pro¬ 
duces  77  tons  a  day. 

In  1958  the  net  sales  in¬ 
creased  to  $15,799,601  from 
,  $14,190,448  in  1957.  Prices  were 
!  unchanged  and  figures  for 
actual  tonnage  sold  showed  a 
I  rise  of  11%.  Because  of  higher 
j  freight  rates  and  labor  costs 
I  the  prices  were  increased  by 


3%  in  1959. 

The  sales  for  the  current  fis¬ 
cal  year  are  approximately 
5%  higher  and  seem  to  indicate 
that  there  is  an  improved  de¬ 
mand  for  fine  papers. 

More  efficient  operating  pro- 
cedure.s  were  partly  responsi¬ 
ble  for  increased  earnings  by 
Anfllo-Canadian  Pulp  and  Paper 
Mills  Ltd.,  hut  discounts  on 
U.S.  funds  reduced  revenues  by 
$1,350,000. 

Despite  a  $530,791  net  loss 
by  one  of  its  subsidiaries  the 
parent  company  showed  a  net 
profit  of  $3,836,925  last  year. 

These  figures  represent  a 
gain  of  23.1  per  cent.  Net  sales 
at  $55.8  million  were  up  9.6  per 
cent. 

The  Anglo-Canadian  mill  lo¬ 
cated  in  Quebec  City  manu- 


factures  newsprint,  unbleached 
sulphite  pulp  and  paperboard. 
With  an  annual  output  of  330.- 
737  tons  it  accounts  for  over 
70  per  cent  of  the  combined 
tonnage  produced. 

The.Dryden  Paper  Company, 
a  subsidiary  which  .had  sus¬ 
tained  the  loss  is  a  producer 
of  sulphate  pulp,  kraft  paper 
and  kraft  board.  Completion  of 
new  and  improved  facilities 
are  expected  to  effect  substan¬ 
tial  savings  for  the  company. 

The  introduction  of  an  up¬ 
graded  assortment  of  news¬ 
print  specialties  is  an  impor¬ 
tant  step  forward  in  the  Cwi- 
salldated  Papar  Carparatian 
diversification  program. 

Approximately  $1/3  of  a  mil¬ 
lion  has  been  set  aside  for 
the  development  of  this  line. 
Although  exact  figures  are  un¬ 
available  at  this  time,  the  com¬ 
pany  is  most  optimistic  as  to 
the  future  potentialities  of 
this  program. 

Another  of  Consolidated’s 
new  presentations,  a  softer, 
whiter  line  of  sulphate  towels 
is  gradually  gaining  impetous. 


put  has  been  sufficient  to  meet  THE  FINANCIAL  TIMES,  SEPTEMBER  25,  1959 
the  demands  of  new  industrial  — 

enterprises  coming  into  the  station  at  Lachine  with  a  capa-  company  beli 

Province,  as  well’  as  to  pro-  city  of  some  900,000  h.p.  and  that  a  new  soui 

vide  for  rural  electrification  another  of  about  500,000  h.p.  at  energy  will  be 

and  the  expanding  urban  Carillon.  fall  of  1962. 

centres.  The  installation  of  The  general  opinion  at  Sha-  Several  alte 


new  stations  is  proceeding  and  winigan  Water  and  Power  Com- 


Abundance  of  Low  Cost  Power 
Is  Quebec’s  Biggest  Asset 


This  industry  is  the  largest  j  container  boards  manufactur- 
buyer  of  goods  and  services  in  ed  by  the  company  mills. 


[Canada.  One  of  every  10  re- 
\enue  freight  cars  is  loaded 


Incorporating  some  of  the 
most  recent  technological  ad- 


with  pulp  and  paper  or  pulp-  ,  automation.  Bathurst 


wood. 

While  rated  the  largc.st  con¬ 
sumer  of  electricity  and  che¬ 
micals.  the  industry  is  spend- 
inc  vast  sums  to  maintain 
fore.sts  and  increase  their  pro¬ 
ductivity. 

Almost  '-2  of  the  free  world 
supply  of  newsprint  fl2.8  mil¬ 
lion  tons  per  yeari  comes 
from  Canada  and  over  >2  of 
this  is  produced  in  Quebec. 

Over  a  30  year  period  the 
mill  output  has  increased  al¬ 
most  170%  or  3*/2%  annually 
while  the  mill  capacity  has 
risen  152%  The  production  for 
the  first  eight  months  this 
year.  4.166  380  tons,  was  a 
gain  of  2.5%  over  last  years 
figure.  Shipments  showed  an 
even  greater  increase  with  in 
rise  of  3.6%  t4, 115,825  tons). 

Despite  the  increased  capa¬ 
city  of  .American  mills,  ship¬ 
ments  to  the  U.S,  rose  3.3% 
to  3,280,620  tons. 

I  The  Canadian  International 
I  Paper  Company,  a  leading  pro- 
tducer  of  paper  specialities,  is 
still  in  the  midst  of  a  long 
range  program  of  integration 
involving  an  additional  invest¬ 
ment  of  $50  million. 

One  key  phase  of  this  over¬ 
all  plan  involves  the  $10  mil¬ 
lion  expansion  of  the  compa¬ 
ny’s  kraft  mill  at  La  Tuque. 
Quebec.  The  installation  of  a 
fourdrinier  machine  there  will 
increase  the  mill  capacity  by 
35,000  tons  annually. 

Another  addition  at  the  same 
plant  will  be  the  installation  of 
a  laminating  machine  which 


containers  Ltd.  equipped  the  j  store  and  control  the  flow 

Hamilton  and  St.  Laurent  1  the  water  of  these  streams 

plants  with  up-to  date  process-  ;  Quebec  accounts  for  ne< 

ing  machines.  :  449^  the  22,376,048  h.p.  de 

In  1958.  container  plants  con-  ■  oped  in  Canada.  It  is  not  c 
verted  89,158  tons  of  contain-  the  most  important  prodi 
er  board,  2.940  tons  more  than  j  of  electricity  among  all 
the  preceding  year.  15,683,132  1  Canadian  provinces  but  is. 


A  vast  hydrographic  network 
comprising  abundant  streams, 
lakes,  rivers  and  falls  makes 
the  Province  of  Quebec  the 
wealthiest  of  all  the  Canadian 
provinces  in  the  domain  of 
water  power  resources.  Quebec 
has  23  waterways  of  over  100 
miles  in  length,  among  these 
are  the  St.  Lawrence,  the 
Saguenay,  the  St.  Maurice  and 
the  Ottawa,  and  more  than 
400,000  lakes  which  serve  to 
store  and  control  the  flow  of 


Quebec  accounts  for  nearly 
44%  of  the  22,376,048  h.p.  devel¬ 
oped  in  Canada.  It  is  not  only 
the  most  important  producer 
of  electricity  among  all  the 
Canadian  provinces  but  is.  as 


board  feet  of  lumber  and  ve-  |  well,  one  of  the  most  import- 
neer  were  used,  a  gain  of  3.19  :  ant  in  the  world. 


million  board  feet. 

Selling  prices  ot  corrugated 
and  wood  products  remained 
unchanged. 

The  company’s  main  con¬ 
tainer  research  lab  is  in  St. 
Laurent.  This  lab  contains  all 
the  known  apparatus  for  test¬ 
ing  and  evaluating  shipping 
containers  and  is  considered 
by  some  the  best  equipped  for 
its  purpose  in  Canada.  1 

As  a  result  of  research  find¬ 
ings.  considerable  improve¬ 
ment  in  quality  has  been 
achieved  and  improved  operat¬ 
ing  procedures  and  techniques 
evolved. 

Since  this  company  uses 
both  paperboard  and  wood,  its 
research  teams  have  develop¬ 
ed  a  number  of  new  and  im¬ 
proved  shipping  containers  by 
combining  the  two. 

By  placing  more  emphasis 
on  its  research  and  develop¬ 
ment  program  the  Holland 
Paper  Company  has  been  able 
to  produce  a  superior  product 
at  a  more  economical  price. 

This  company  manufactures 
and  markets  over  100  grades 
of  fine  paper.  While  it  has 


At  the  end  of  1958,  the  tur¬ 
bine  capacity  of  hydro-electric 
installations  in  Quebec  was 
9.807,288  h.p.  This  capacity  is 
expected  to  amount  to  10,600,- 
000  h.p.  by  the  end  of  1959. 
Compared  with  the  1944  instal¬ 
lation,  that  is  5,489,000  h.p., 
this  represents  an  increase  of 
nearly  68%  in  the  space  of  15 
years. 

In  proportion  to  the  popula¬ 
tion.  the  turbine  capacity  in 
Quebec  in  1957  is  the  highest 
in  the  world  with  1.89  h.p.  per 
resident.  Three  years  earlier  it 
was  1.33  h.p.  per  resident, 
compared  to  0.73  in  the  United 
States  and  0.32  in  France. 

During  the  first  eleven 
months  of  1958,  Quebec  pro¬ 
duced  34.25  billion  kilow'att- 
hours  out  of  a  total  of  82.02 
billion  for  Canada  as  a  whole, 
or  nearly  42%. 

In  1934,  an  output  ot  35,300, 
000,000  kilowatt-hours  repre¬ 
sented  8,100  kwhs  per  resident, 
compared  to  6,280  in  Norway, 
3,360  in  the  United  States  and 
1,000  in  France  and  Holland. 
Here  again,  the  Province  ot 


make  it  possible  to  pro-  sales  offices  in  Montreal,  To- 


duce  a  heavier  bleached  board. 

When  completed,  the  expand¬ 
ed  La  Tuque  operation  will 
create  a  number  of  additional 


ronto.  Winnipeg  and  Vancou¬ 
ver,  its  plants  are  located  in 
St.  Jerome  and  Mt.  Holland, 
(both  in  the  province  of  Que- 
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MODERN  PLANNING  &  DESIGNING 
BY  BELL  RINFRET  CO. 


Quebec  outranks  the  rest  of 
the  world. 

Quebec  produces  electric 
power  at  a  lower  cost  than 
anywhere  else  in  the  world. 
The  average  price  of  a  kilo¬ 
watt-hour  is  less  than  half  a 
cent,  that  is,  0.47  cent  com¬ 
pared  to  0.8  cent  for  Canada 
as  a  whole,  I.5  cents  for  the 
United  States  and  Great  Bri¬ 
tain,  2.3  cents  for  France  "and 
Germany  and  3.4  cents  for 
Belgium. 

The  rapid  industrialization  of 
North  America,  and  particular¬ 
ly  Canada,  is  generally  attri¬ 
buted  to  the  low  cost  of  elec¬ 
tric  power.  It  is  certainly  true 
of  the  Province  of  Quebec 
which,  from  this  point  of  view, 
is  in  the  lead  since  the  cost  of 
production  of  electric  power 
here  is  barely  half  of  what  it 
is  in  the  province  which  comes 
immediately  after  it.  Whereas 
elsewhere  the  development  of 
hydro-electric  power  on  a  feas¬ 
ible  economic  basis  has  prac¬ 
tically  reached  its  limit.  Que¬ 
bec  has  so  far  only  developed 
a  little  more  than  a  third  of 
its  water  power  potential  of 
some  30  million  horse  power. 


It  can,  therefore,  look  forward 
to  seeing  its  present  develop¬ 
ment  multiplied  by  three .  or 
more  without  having  recourse 
to  thermal  stations  whose  op¬ 
erations  are  so  much  more 
costly. 

As  a  result  of  the  rapid  evo¬ 
lution  and  intensive  growth  of 
the  industrial  sphere,  reflected 
in  a  constantly  increasing  de¬ 
mand  for  electric  power,  the 
Provincial  authorities,  as  well  I 
as  the  companies  which  pro-  i 
duce  and  distribute  electricity,  I 
have  undertaken  large  scale  i 
developments  that  rank  among  I 
the  greatest  of  their  kind  in  j 
the  world.  | 

Here  are  a  few  of  the  out-  i 
standing  water  power  develop-  j 
ments  of  the  past  ten  years:  i 


new  developments  are  fore¬ 
seen  to  meet  the  demand  for 
more  power  in  coming  years. 

At  Bersimis  II,  situated  some 
20  miles  above  Bersimis  I,  the 
first  of  the  five  groups  of 
generators  with  a  capacity  of 
171,000  h.p.  each,  will  go  into 
operation  in  1959  and  the  others 
should  be  completed  by  1951. 

Construction  of  Beauharnois 
III  is  well  advanced  and  the 
first  of  eleven  groups  of  gen¬ 
erators  will  go  into  operation 
in  1939. 

The  development  at  Chute- 
des-Passes,  on  the  Peribonka 
•River,  is  well  under  way  and 
a  first  generating  group  of 
200,000  h.p.  is  expected  to  be 
put  into  operation  in  1959.  The 
four  others  will  be  completed 
in  the  course  of  the  following 
two  years. 

In  spite  of  their  size,  it 
seems  likely  these  develop¬ 
ments  will  soon  prove  insuffi¬ 
cient  and  that,  by  1961  or  1962, 
the  consumption  will  be  such 
new  sources  of  hydro-electric 
power  will  have  to  be  exploit¬ 
ed.  With  this  in  view,  plans  are 
being  studied  to  construct  a 


pany  is  that  the  Beaumont 
power  development  which  went 
into  service  in  December,  1958, 
will  adequately  cope  with 
future  load  demands  until  at 
least  the  fall  of  1%1. 

In  anticipation  of  a  6%  annual 
load  growth  in  its  territory,  the 


company  believes  how«v«r, 
that  a  new  source  of  power  and 
energy  will  be  required  by  tha 
fall  of  1962. 

Several  alternative  sourcea 
of  power  supply  are  being 
studied.  The  purchase  of  addi¬ 
tional  firm  power  is  one.  Tha 
construction  of  a  thermal  gen¬ 
erating  station  or  an  additional 
hydro  plant  on  the  Upper  St. 
Maurice  River  or  some  combin¬ 
ations  of  both  are  other  pos¬ 
sibilities  under  consideration. 


COLLIER  NORRIS 

&  QUINLAN 

MONTREAL 

TORONTO 

$07  Placq  d'Arme* 

320  Say  St. 

Members 

MONTREAL  STOCK 

EXCHANGE 

CANADIAN  STOCK 

EXCHANGE 

COLLIER  NORRIS  &  QUINLAN 

LIMITED 

MONTREAL 

TORONTO 

$07  Plocq  J'Armqi 

320  Bay  St. 

Members 

THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 
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Beauharnois  II 
La  Trenche 


660,000  h.p. 
390,000  ’’ 


Chute  ii  la  Savane  285,000 


Chute  du  Diable 
McCormick 
Rapide  II 
Bersimis  I 
Murdock-Wilson 
Chicoutimi 
Rapide  Beaumont 
McCormick 


275,000 

202,400 

48,000 

1,200,000 

82,000 

42,000 

330,000 

120,000 


SERVING  —  The  iron  ore  fields 


of  UNGAVA 


SCHEFFERVILLE 

LAC  JEANNINE  (BARBEL) 

ROSS  BAY 


Up  to  now,  the  electrical  out- 
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Signal  to  Advance 

The  launching  of  the  iron  ore  industry  in  North  Eastern  Quebec  and  Labrador  signalled  a 
striking  advance  in  the  economic  and  industrial  development  of  Quebec  and  the  Atlantic  provinces. 

The  new  industry  required  a  copitol  expenditure  of  some  $300, OCX), 000  in  Labrador  and 
Quebec.  This  eastern  Canadian  enterprise,  operated  by  the  Iron  Ore  Company  of  Canada  and  its 
Associates,  has  unlocked  natural  assets  of  immeasurable  usefulness  to  the  people  and  the  future  of 
these  areas.  In  the  process  it  has  pioneered  and  accelerated  the  industrial  development  of  a  new 
Canadian  frontier  of  vast  importance  to  Quebec  and  the  Atlantic  provinces. 

Jo  Eastern  Canada  the  enterprise  has  brought: 

•  Conoda's  lorgest  iron  ore  mining  operation 

•  A  new,  modern  town,  Schefferville,  360  miles  north  of  Sept-lles,  on  the  Qaebee-Lobrodor  border 

•  A  new,  privotely  built  roilwoy  through  Quebec  ond  Lobrodor  linking  Sept-lles  to  Schefferville 

•  Thousonds  of  new,  highly  poid  jobs  and  job  opportunities  for  people  of  Quebec  ond  the  Atlontic 
provinces 

•  The  expending  opportunities  for  goods,  services  ond  facilities  which  complement  o  modern,  ex¬ 
panding  community 

Far-reaching  indeed  are  the  economic  and  social  benefits  of  this  enterprise. 

HOLLINGER- HANNA  LIMITED 
IRON  ORE  COMPANY  OF  CANADA 
QUEBEC  NORTH  SHORE  AND  LABRADOR  RAILWAY  COMPANY 


\ 


PULPS 
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Textile  Industry  Continues  As  Mainstay 
Of  Many  Communities  In  The  Province 


More  than  half  of  the  entire 
Canadian  primary  textile  in¬ 
dustry  is  located  in  the  Pro¬ 
vince  of  Quebec  and  the  pro¬ 
gress  and  development  of  many 
Quebec  communities  are  af¬ 
fected  to  an  important  degree 
by  general  conditions  within 
the  industry. 

Of  about  714  primary  textile 
establishments  in  Canada  336. 
including  some  of  the  largest 
and  most  modern,  are  located 
in  Quebec.  Quebec  mills  em¬ 
ploy  about  41,000  people  at 
the  moment  which  is  about  33 
per  cent  of  total  primary  tex¬ 
tile  employment  in  Canada 
and  the  1938  value  of  ship¬ 
ments  of  primary  textiles  from 
Quebec  mills  was  about  $400 
million  or  34  per  cent  of  the 
Canadian  total.  j 

The  contribution  of  Quebec’s 
textile  mills  to  the  economy  of 
the  province  are  substantial; 
as  an  employer  of  manufac¬ 
turing  labour  the  primary  tex¬ 
tile  industry  ranks  first  among 
industries  in  Quebec,  and  in 
dollar  value  of  annual  ship¬ 
ments  textiles  rank  second 
only  to  pulp  and  paper. 

The  great  variety  of  products 
of  the  industry  and  the  fact 
that  its  plants  are  widely  scat¬ 
tered  throughout  the  province, 
and  located  mainly  in  small 
towns  and  villages,  conceals  to 
some  extent  the  real  import¬ 
ance  of  this  contribution. 

The  products  of  the  Quebec 
industry  are  legion:  Quebec 
plants  are  engaged  in  the  pro¬ 
cessing  of  cotton,  wool,  silk 
and  man-made  fibres  into  yarn 
and  cloth;  in  the  production  of 
knitted  goods  and  a  wide  vari¬ 
ety  of  finished  products  for 
personal  use,  for  the  home  and 
for  industry. 

Wide  List  of  PreducH 

A  list  of  such  finished  pro¬ 
ducts  includes  blankets,  sheets, 
towels,  pillow  cases,  tarpau¬ 
lins,  rope,  travelling  rugs, 
sweaters,  shirts,  socks,  under¬ 
wear,  draperies,  fish  nets, 
auto  scat  covers,  knitted 
gloves.  T  -  shirts,  flannels, 
tweeds,  woollen  and  worsted 
suitings  of  all  kinds,  ribbons. 


elastics,  braids,  binder  twine 
and  many  more.. 

Producing  this  wide  variety 
of  products  is  a  decentralized 
industry  which  includes  two  or 
three  major  companies  and  a 
great  many  small  manufactur¬ 
ing  establishments  scattered 
i  throughout  the  province. 

Many  of  the  establishments 
j  are  relatively  new  ventures 
I  that  form  an  important  part  of 
I  the  post-war  industrial  growth 
i  of  Quebec.  Others  are  long- 
!  established,  family-owned  con- 
!  cerns  with  histories  going  back 
to  the  early  days  of  the  in¬ 
dustry  in  Quebec.  The  mills 
are  scattered  in  about  75 
cities,  towns  and  villages  from 
Valleyfield  near  the  western 
tip  of  the  province  to  Mont- 
magny  in  the  east;  they  are 
found  in  the  Eastern  Townships 
as  far  south  as  the  borders  of 
New  York  and  Vermont,  and 
along  the  St.  Maurice  River 
Valley  north  from  Lac  St. 
Pierre;  from  Hull  to  Coaticook 
and  from  Chicoutimi  to  Rock 
Island. 

Three-quarters  of  the  com¬ 
munities  in  which  a  textile 
plant  is  located  have  a  popula¬ 
tion  of  less  than  25,000  and 
one-third  are  located  in  centres 
of  less  than  5,000.  In  many 
cases  the  textile  mill  com¬ 
prises  the  sole  or  the  main  in¬ 
dustrial  activity  of  a  commu¬ 
nity. 

Leading  centres  of  textile 
activity  are  Sherbrooke,  the 
unofficial  capital  of  the  East¬ 
ern  Townships  and  the  cradle 
of  the  textile  industry  in  Que¬ 
bec  (the  Sherbrooke  Cotton 
Company  founded  in  1845  was 
the  first  cotton  manufacturer 
and  the  first  limited  liability 
company  in  Canada);  Drum- 
mondville,  where  about  89  per 
cent  of  the  city’s  wage-earners 
are  engaged  in  the  textile  in¬ 
dustry;  Granby,  one  of  the 
most  highly-industrialized  small 
cities  of  the  province  with 
about  2,000  textile  workers 
among  its  wage-earners;  St. 
Hyacinthe  where  seven  out  of 
10  people  earn  their  living  from 
the  textile  industry  and  where 
the  textile  school  of  the  provin¬ 


cial  government  turns  out 
trained  textile  technicians  for 
industry  which  today  puts  a 
premium  on  technical  know¬ 
ledge  and  special  skills. 

Economic  Bosit 

The  beautiful  municipality  of 
Magog  on  Lake  Memphra- 
magog  is  a  good  example  of 
inter  •  dependance  between  a 
town  and  a  segment  of  the  tex¬ 
tile  industry.  Two  large  plants 
'  of  the  Dominion  Textile  Com¬ 
pany  Ltd.  provide  the  econ¬ 
omic  basis  of  this  10,000  popu¬ 
lation  community  while  the 
plants  depend  for  their  man¬ 
power  on  the  working  force  of 
the  community.  The  combina¬ 
tion  has  produced  a  beautiful 
and  prosperous  town  which  in 
turn  forms  an  important  part  of 
the  economic  strength  for  the 
surrounding  countryside. 

In  the  St.  Maurice  Valley 
also  the  textile  industry  has 
become  increasingly  important 
in  recent  years.  Communities 
such  as  Three  Rivers,  Shawi- 
nigan  Falb,  Grand’Mere,  Cap 
de  la  Madeleine  and  La  Tuque 
all  have  important  textile 
interests. 

The  diversification  and  de¬ 
centralization  represented  by 
such  a  great  number  of  sep¬ 
arate  plants  producing  a  wide 
variety  of  products  makes  it 
difficult  at  times  to  get  an  ac¬ 
curate  picture  of  short-term 
trends  within  the  industry. 


The  closing  of  a  mill  in  one 
community  may  be  balanced 
by  the  opening  of  a  new  one 
somewhere  else  and  a  decline 
in  demand  for  one  type  of 
product,  or  a  sudden  upsurge 
of  competitive  imports,  may 
be  offset  by  the  development, 
promotion  and  successful  mer¬ 
chandising  of  a  new  or  im¬ 
proved  product. 

Employment  Down 
It  is  quite  possible  however, 
to  spot  general  trends  over  a 
period  of  years  and  in  this 
connection  it  is  obvious  that 
the  Quebec  textile  industry  is 
sharing  the  difficulties  experi¬ 
enced  in  the  past  decade  by 
the  Canadian  textile  industry 
as  a  whole. 

In  1952,  for  instance,  textile 
mills  in  Quebec  employed  about 
50,000  people  compared  with 
41,000  today  and  the  value  of 
shipments  was  about  $436  mil¬ 
lion  compared  with  $400  million 
today.  The  use  of  modern  mach¬ 
inery  and  better  plant  organi¬ 
zation  may  account  for  some 
of  the  decline  in  employment 
but  when  one  notes  the  decline 
in  value  of  shipments,  despite 
generally  higher  prices  today, 
it  becomes  clear  that  a  decline 
in  production  is  the  main  factor 
involved. 

This  decline  in  production 
and  employment  represents  a 
lessening  of  the  contribution 


which  the  textile  industry  has 
traditionally  made  to  the  eco¬ 
nomic  strength  of  Quebec.  So 
far  the  lessening  of  this  con¬ 
tribution  has  been  masked  by 
the  extent  to  which  the  industry 
is  diversified  and  decentralized 
and,  to  a  certain  extent,  by 
the  general  economic  progress 
of  the  province. 

But  it  is  a  trend  which 
should  be  watched  with  care, 
and  checked  as  soon  as  pos¬ 
sible.  Otherwise  an  industry 
which  is.  as  has  been  noted, 
the  economic  mainstay  of 
many  Quebec  communities  may 
be  found  to  have  been  grad¬ 
ually  and  almost  imperceptibly 
weakened  to,  or  beyond,  a  point 
!  of  no  return. 

Depression  Sfobility 

This  would  pose  a  threat  ^  to 
the  entire  economy  of  the  pro¬ 
vince  in  which  the  role  of  the 
textile  industry  has  always 
been  and  still  remains  a  very 
important  one. 

It  is  a  historic  fact  that  the 
reorganization  and  strength¬ 
ening  of  the  Quebec  textile  in¬ 
dustry  was  mainly  responsible 
for  checking  the  industrial 
slump  that  at  the  end  of  the 
19th  century  was  sending 
thousands  of  young  Quebecers 
across  the  border  to  New  Eng¬ 
land  in  search  of  employment. 
Jobs  provided  by  the  swiftly¬ 
recovering  textile  industry 
stopped  what  was  described  as 
a  "draining  away  of  the  life 
blood”  of  the  province. 

It  should  be  remembered  also 
that  Quebec’s  primary  textile 
industry  demonstrated  remark¬ 
able  stability  under  the  on-  ! 
slaught  of  the  great  depression  j 
of  the  1930’s.  Employment  in  | 
the  textile  industry  fell  by  only  j 
eight  per  cent  compared  with 


New  Planned  Enterprise 
Provides  Expansion  Basis 


A  great  many  industrial  pro¬ 
jects  planned  for  the  current 
year  are  already  in  active  de- 

32  per  cent  in  general  manu¬ 
facturing  and  textiles  regained 
1929  employment  level  in  1934 
while  most  other  industries  did 
not  recover  until  about  1940. 

The  threatened  loss  of  an  in¬ 
dustry  of  such  historic  import¬ 
ance  and  present  value,  and 
which  represents  security 
against  the  uncertainties  of  the 
future,  is  of  prime  concern  to 
textile  producers  today. 


velopment.  Several  of  these 
are  large  undertakings.  The 
few  listed  below  represent  a 
total  investment  in  the  neigh¬ 
bourhood  of  $300,000,000. 

Canada  Iron  Foundries  Ltd. 

Canadian  Steel  Foundries. 

Gattuso  Corp. 

Canadian  Car  Co.  Ltd. 

Proctor  &  Gamble  Co.  of 
Canada  Ltd. 

Continental  Paper  Products. 

Avon  Products  Limited. 

British  Petroleum  of  Canada 
Ltd. 

Miron  &  Freres  Limitee. 


Sogemines  Consultants  Ltd. 

Montreal  Cottons  Ltd. 

Steel  Co.  of  Canada  Ud. 

Quebec  Iron  and  ntartM 
Corp. 

Lignosol  Chemicals  Ltd. 

Quebec  Cartier  Mining  C*. 

Walter  M.  Lowney  Ltd. 

Reynolds  Aluminum  Co.  of 
Canada  Ltd. 

The  enormous  sums  invested 
in  the  Province  of  Quebec  in 
recent  years  account  for  the 
sharp  rise  in  economic  activity 
and  justify  the  most  optimis¬ 
tic  estimate  of  future  condi¬ 
tions. 


Of  the  tout  pulp  and  paper  outpet  of 
Canada  IS  per  cent  comes  from  Que¬ 
bec,  2S  per  cent  from  Ontario,  13  per 
cent  from  BriUsh  Columbia,  and  16  per 
cent  from  the  other  five  pulp  and 
paper  produclns  provinces. 


DAVID  &  FRERE 

LIMITEE 


Makers  of  Fancy  and  Plain  Biscuits 

Since  1905 


5200  Hochclago  Strtet 


MONTREAL,  P.Q. 


P.  G.  GAUTHIER 


CONSULTING  tNGINiiH 
and 

QUIBIC  LAND  SUkVlYOB 


2180  Bcigravc  Ave.  Montrcol  28,  Qua. 


CHEMICALS 


LUMBER 

PRODUaS 


General  Contractors 

for  Excavation 
Construction 
Highway  Paving 


He  Je  O'CONNELL  LIMITED 

6460  Cote  de  Liesse  Rd. 

Dorval,  Station,  Que.  ME.  1-1831 


/, 


PANEL  BOARDS 


PAPER  BAGS 
& 

MULTIWALL  SACS 


BEPCO  CANADA  LIMITED 


Manufacturers  and  Suppliers  of 
Switchgear  e  Electric  Motors  e  Rectifiers 
Transformers  e  Generators  •  Pumps 
Instruments  e  Electronic  Equipment 
Electro  Magnets  e  Electro-Mechanical  Brakes 
Cable  e  Adjustable  Speed  Drives 

BEPCO  CANADA  LIMITED 

401 B  St.  Catherine  St.  W.,  Montreal 

Safer  and  Service  frem  Coast  to  Coast 


CORRUGATED 

CONTAINERS 

FROM  CANADIAN  FORESTS 
TO  CANADIAN  HOMES  AND  INDUSTRIES 

In  our  modern  world,  nothing  meets  a  wider  range  of  needs  in  our  daily 
lives  than  forest  products.  Such  a  multitude  of  things  are  made  from  trees 
and  pulp  today,  that  our  nation’s  wealth  and  welfare  are  in  many  ways  de¬ 
pendent  upon  our  forests,  Canada’s  greatest  natural  resource. 

Actively  engaged  at  C-I-P  in  the  transformation  of  trees  into  cellulose  pulp, 
building  products,  paper  and  chemical  products  are  staffs  of  skilled  men . . . 
technicians,  engineers,  administrators.  Whether  they  manage  forests  or  work  in 
laboratories,  whether  they  make  goods  or  sell  them,  all  have  one  thing  in  com¬ 
mon.  All  are  dedicated  to  wise  use  of  our  forests,  to  the  protection  and  con¬ 
servation  of  our  natural  resources.  This  dedication  over  the  years  is  symbolized 
by  the  quality  and  dependability  long  associated  with  all  C-I-P  products. 


SUN  LIFE  BLDG.,  DOMINION  SQUARE,  MONTREAL 


B.C  -  ALTA.  -  SASK.  -  MAN.  -  ONT. 


forestry  Inventories  Point  To 
^erpetual  Timber &Pulpwood  Cutting 


iQuebec  Looks  North  . . . 

I  (Continued  fronn  Page  11) 

across  into  the  flat  lands  of  I  able  to  celebrate  its  400th 


the  St.  Lawrence  plain. 


anniversary  as  an  organised 


With  new  steel  rolling  mills  community. 


Only  agriculture  outranks  the  The  timber  cut  exceeds  1,000  which  depend  on  them  for  their  at  Contrecoeur,  the  steady  In  spite  of  recessions  such 
orest  industries  in  Quebec  s  I  million  cubic  feet,  almost  as  operations.  Large  sums  are  growth  of  a  chemical  industry  as  Canada  suffered  in  19.S8— 


iconomy.  The  value  of  timber  much  as  that  of  Ontario  and 
ut  has  exceeded  $250  million  British  Columbia  combined, 
n  recent  years,  and  is  now  in  The  volume  of  pulpwood  is 


spent  each  year  to  protect  the  along  the  shores  of  the  Sea-  and  which  have  not  yet  been 

forests  from  their  natural  ene-  and  the  development  of  lifted  completely  from  such 

mies:  fire,  insects  and  disease,  facilities  which  already  industries  as  mining,  for  in- 

To  avoid  wasteful  exploitation,  g^e  by  far  the  largest  in  Can-  stance— there  are  long  term 


■xcess  of  $300  million,  with  generally  two  to  three  times  lease-holders  are  obliged  to  g^g  the  business  influx  has  factors  which  are  fullv  to 
TOSS  value  of  wood  products  that  of  the  saw  logs.  The  pulp-  submit  their  plans  for  working  pheonomenal  as  far  as  advantage  as  far  as  Quebec's 


Montreal's  Rebirth 

This  is  now  being  recognis- 


iross  value  oi  wooa  proaucis  mai  oi  uie  saw  logs.  me  puip-  suoiiiu  meir  pians  lor  worsing  pheonomenal  as  far  as  advantage  as  far  as  Quebec's 

Iver  $1,000  million.  wood  comes  in  greatest  volume  the  limits  under  their  control  Montreal  is  concerned  ecenomv  is  concerned 

Approximate  area  of  forests,  from  the  Canadian  Shield,  and  to  the  government,  for  ap-  It  h'^fn  the^^^^^^^^ 

xclusive  of  those  in  New  Que-  the  Appalachians  also  yield  a  proval,  and  advise  the  author-  being  recognis-  River  and  its  main  tributaries 

«c,  is  estimated  at  269,358  large  amount.  Lumber  comes  ities  as  to  the  use  they  intend  ^y  one  of  the  most  strati-  a  transportation  system  which, 

quare  miles,  of  which  nearly  mainly  from  western  Quebec  o  make  of  the  wooded  areas,  redevelopment  schemes  together  with  its  railways  and 

2,000  square  miles  is  in  timber  the  western  Laurentians  and  Large  sums  are  also  devoted  to  .^he  rapidly  improving  road  svs- 

imits,  25,000  square  miles  the  Eastern  Townships.  The  research  in  an  effort  to  find  lo  _ 

rivately  owned  and  153,000  distribution  of  pulp  and  paper  new  methods  of  improving  the  -baneine  dailv  ai  whole  Canada 

quare  miles  on  vacant  land,  mills  and  sawmills  fits  into  this  i  quality  of  Quebec  timber  and  r  ui  ’u  k  •  i*  u  w 


is  estimated  at  269,358  large  amount.  Lumber  comes  ities  as  to  the  use  they  intend  ggg  of  t^e  most  stratl- 

Iquare  miles,  of  which  nearly  mainly  from  western  Quebec,  to  make  of  the  wooded  areas,  redevelopment  schemes 

b,000  square  miles  is  in  timber  the  western  Laurentians  and  Large  sums  are  also  devoted  to  .  __  j 
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The  20  per  cent  of  the  output  of 
Cenada’t  pulp  and  paper  Industry  that 
is  made  for  consumption  at  home 
would  alone  make  the  Industry  a  leader 
in  Canadian  trade.  The  domestic 
market  for  pulp,  paper,  and  paper- 
board  amounts  annually  to  some  $360 
million,  a  figure  more  than  twice  as 
great  as  the  value  of  Canada's  gold 
production. 


Canada's  output  of  pulp  and  M9S 
exceeds  In  value  the  total  annuafp^ 
duction  of  wheat  and  all  other  gralaa 
combined:  it  equals  the  national  annual 
output  of  the  mines  including  precioua 
metals,  base  metals,  iron  ore,  a» 
bestos,  and  coal;  and  it  is  half  agala 
as  great  %s  the  value  of  the  automobila 
industry’s  output.  Pulp  and  paper  la 
Canada’s  one  outstanding  industry. 


CHAMPAGNE 


quare  miles  on  vacant  land, 
'he  Department  of  Lands  and 
'orests  has  three  principal  and 
everal  smaller  nurseries.  The 


pattern. 

Leading  Areas 

The  leading  pulp  and  paper 


plendid  Provincial  Parks. 

The  National  Forest  Inven- 


ley  above  Trois-Rivieres,  and 
the  Lake  St.  John-Saguenay 


increasin  its  use  groups  of  blocks  are  being  It  has  a  younger  population 

demolished  to  make  room  for  than  either  Canada  as  a  whole 

ments  are  those  being  carried  structures,  for  or  its  neighbour,  the  province 

out  to  find  a  means  of  ensur-  widening  of  mam  thorough-  of  Ontario.  People  aged  up  to 

in-  th-  n-rn-tnal  nroHnetivitv  fa^es  and  for  the  Complete  fourteen  years  account  for  35% 


ing  the  perpetual  productivity  compieie 

of  a  given  forest  area.  These  reconstruction  of  whole  resi 


kal  equivalent 
volume,  milbon 
rabic  feet 


government  has  established  12  I  areas  are  the  St  Lurice  Val-  out  to  find  a  means  of  ensur-  widening  of  mam  thorough-  of  Ontario.  People  aged  up  to 
lev  above  Tro^Ri^^^^^  and  ing  the  perpetual  productivity  ‘he  complete  fourteen  years  account  for  3.5% 

the  Lake  St  John-Saguenay  of  a  given  forest  area.  These  reconstruction  of  whole  resi  of  the  population,  compared 

area  nTere  are  plants  a?so  in  experiments  have  resulted  in  dential  areas.  with  32%  in  Canada  and  30% 

the  OtU^vILy  InT  the  the  improved  condition  of  Que-  Tremendous  changes  in  the  in  Ontario. 

St.  Lawrence  to  far  below  Que-  bee  forests  and  indicate  our  evaluation  of  real  estate;  the  These  figures  cannot  but 

bee  City  the  Eastern  Town-  wooded  areas  will  represent  an  wholesale  movement  of  com-  have  a  long  term  impact  on 

ships.  Ga'spe  and  the  Montreal  even  more  extensive  and  valu-  niercial  enterprises  into  outer  economic  trends, 

region  In  all  there  are  12  ^ble  source  of  wealth  in  the  areas  and  the  forthcoming  There  is  lots  of  room  yet  into 

pulpmills.  33  pulp  and  paper  future.  metropolitisation  of  the  Is-  which  the  population  can 

mills  and  10  paper  mills.  Pro-  The  province  of  Quebec's  land  are  involved  m  what  expand. 

duction  of  pulp  is  equivalent  to  forest  industry  will  undoubtedly  clearly  is  but  the  beginning  of  The  province  has  well 

45%  of  the  national  production,  remain  one  of  the  fundamental  I  a  complete  modernisation  of  a  established  agencies  of  gov- 

About  live-sixths  of  the  pulp  elements  of  its  economic  ex-  I  city  which  will  net  have  too  ernment  whose  sole  business 


ory  estimates  the  stand  of  area.  There  are  plants  also  in  experiments  have  resulted  in  oemiai  areas 
imber  in  Quebec  as  follows:  the  Ottawa  Valley,  along  the  the  improved  condition  of  Que-  Tremendous 

Broad-  St.  Lawrence  to  far’  below  Que-  bee  forests  and  indicate  our  evaluation  of 

Conifers  leaved  Totals  bec  City,  the  Eastern  Town-  wooded  areas  will  represent  an  wnoiesaie  me 
ron'l’etr'b.m^'  37.005  12.951  49.9.S6  ships.  Gaspc  and  the  Montreal  even  more  extensive  and  valu-  mercial  enter 


facilities,  its  diversified  indus¬ 
tries  and  its  marketing  efforts 
outside  the  provnee. 

It  cannot  but  have  excellent 
long  term  results. 


Canadian  pulp  and  paper  mills  ex- 
pend  annually  some  $13  million  on 
fundamental  and  applied  research  and 
on  vigorous  development  work  in  forest 
and  mill  aimed  at  producting  more 
and  better  products  from  every  cord 
of  wood  and  more  wood  from  every 
forest  acre.  Pulp  and  paper  is  a  - 
modern  industry  that  has  discovered  jJaune  en  DOUteille 
new  products,  eliminated  waste,  and  I 
improved  Us  operations  in  mills  and  '  CLQ  213  A 
woods. 


EPERNAY 


LiQUEUfe 


Verte  cn  Cruche 
CLQ  213  C 


In  all  there  are  12  ^ble  source  of  wealth  in  the 


450,495  176,108  626,508  pulpmills.  33  pulp  and  paper  future 


There  is  lots  of  room  yet  into 
which  the  population  can 


mills  and  10  paper  mills.  Pro-  The  province  of  Quebec's 


^bic  feet  45.693  17.559  63.252  (juctjgn  of  pulp  is  equivalent  to  forest  II 

The  Canadian  Shield  contains  45%  of  the  national  production,  remain 
ibout  85%  of  the  productive  About  five-sixths  of  the  pulp  element 

orest  area  and  about  the  same  produced  is  used  within  the  pansion 

roportion  of  the  softwoods,  province  in  paper  production, 

'he  Lake  St.  John-Saguenay  mainly  newsprint.  Quebec's 


roportion  of  the  softwoods,  province  in  paper  production, 
'he  Lake  St.  John-Saguenay  mainly  newsprint.  Quebec's 
nd  North  Shore  are  its  most  newsprint  production  is  over 
mportant  regions.  The  central  half  the  national  figure,  and  is 
nd  western  Laurentians,  west-  exported  in  large  part. 


rn  Quebec,  Gaspe  and  the 
,ower  St.  Lawrence  are  also 
Tiportant. 

About  four-fifths  of  the 
ccessible  forest  area  is  crowp- 


There  are  nearly  1,600  saw¬ 
mills  in  Quebec,  and  the  total 
value  of  products  is  about  $100 
million. 

Every  measure  has  been 


Eleven  Year  Investments 
Reach  $20  Billion  Total 


nd.  and  about  three-fourths  !  taken  to  ensure  that  Quebec 


f  this  is  timber  limits  oper- 
ted  by  private  companies 
nder  tight  forest  management 
ontrol. 


forests  will  continue  to  be 
capable  of  supplying  the  raw 
materials  for  the  constantly 
growing  number  of  industries 


Investments  constitute  the 
prime  factor  in  a  country's  in- 

^  iUov  i  sum  of  $20,258,700,100.  j 

dustrial  expansion  and  they  ,  ,  tion  and  hinterland  develop- 

.  J  .  _  n.  I  The  following  table  shows  an-  .  ' 

constantly  determine  the  level  ,  .  ,  ,  ment. 

nual  investments  over  the 

of  economic  activity.  In  addi-  mentioned.  The  substan-  I"  when  compared 

tion  to  providing  employment  y0ar  to  year  increase  is  thousands  of  farms 

for  a  large  number  of  workers  indicated  by  the  average  rate  "'^^ch  anually  are  left  to  be 

in  the  field  in  which  invest-  of  8.5%.  Investments  announc-  reclaimed  by  the  bush  in 

manic  ara  nrioinaiiv  maHp  ‘or  the  year  1958  amount  to  Canada,  Quebec 

create  ac Sv  in  other  «2,558,700,000  or  an  increase  of  "iay.be  claimed  to  be  the  only 

sections  of  the  economv  44.6%  compared  to  the  average  province  in  which  organized 

Over  a  period  of  Ume  in-  ‘be  1948-1957  period.  farm  settlement  is' still  going 

Over  a  period  of  t  me.  in  investments  Some  of  the  obvious  bene- 

vestments  also  result  in  a  ANNUAL  INVESTMENTS  ^  stabilization  of 

more  widespread  use  of  im-  IN  THE  oressures  and  the  nre 

proved  ™.hods  .t  producUpn.  PROVINCE  OF  OOE.EC  J," 

.s: . ...sb,™,™. 

opinion  business  men  and  pub-  1949  .  1,152,600,000 

lie  leaders  have  of  the  econom-  1950  .  1,231,000.000  The  look  in  Quebec  is 

ic  situation.  Large  sums  are  1951  .  1.492,800,000  clearly  northward.  But  not  all 

seldom  used  to  promote  new  1952  .  1.765,100,000  that  is  worthwhile  is  oeing 

means  of  production  unless  the  19.53  — . —  1,894,300.000  found  up  around  James  atid 

overall  outlook  is  favourable.  1954  .  1,869,500,000  Hudson  Bay,  anyw'here  up  to 

Inevitably,  there  is  a  decline  19-55  .  2.087,100,100  four  hours  flying  away. 

in  capital  investment  as  soon  19.56  .  2,453.300,000  Quebec,  having  discovered 

as  business  conditions  show  19.57  .  2,595,600.000  the  twentieth  century,  and 

signs  of  being  less  promising.  1958  .  2.558,700,000  having  agreed  at  least  that  it 

During  the  1948-1958  period.  -  here  to  stay  for  a  while, 

the  total  amount  of  invest-  Total;  .  20,258.700,100  has  thrown  itself  with  gusto 


long  to  go  before  it  will  be  it  is  to  settle  “urplus  sons”  of 
farmers  on  land  of  their  own, 
i  S‘aked  initially  to  the  cost  of 

r  0SFin0rirS  this  land  and  the  basic  imple- 

,  I  ments  by  the  government, 

on  Total  with  some  extra  income 

derived  from  pulpwood  opera- 

-  tions  road  construction  etc., 

ments  in  the  Province  of  Que-  Ihese  young  farmers  provide 
bec  attained  the  impressive  Quebec  with  a  big  strong 
sum  of  $20,258,700,100.  f”''  both  food  produc- 

...  ,  tion  and  hinterland  develop- 

The  following  table  shows  an-  .  ' 

1  .  ,  .  ..  ment. 

nual  investments  over  the 

period  mentioned.  The  substan-  f"  f^^*-  "heu  compared 
iial  uaar  in  vpar  inerpaRP  ia  with  the  thousands  of  farms 


Eftoblished  190) 


RiNt'T.iieuiie 


•  MCOA^On^C 


Investment 


Dealers 


Montreal  Trois  Rivieres  •  Quebec 


ANNUAL  INVESTMENTS 
IN  THE 

PROVINCE  OF  QUEBEC 

Year  $ 

1948  .  1,158,700,000 

1949  .  1,152,600,000 

1950  .  1,231,000.000 

1951  .  1.492,800,000 

1952  .  1.765,100,000 

19.53  .........  1,894,300.000 

19.54  .  1,869,500,000 

19.55  .  2.087,100,100 

19.56  .  2,453.300,000 

19.57  .  2,595,600.000 

1958  .  2.558,700,000 

Total;  .  20,258.700,100 


UN'nBRWKITERS  AXD  DISTRIBUTORS 


GOVBR.NME.XT,  MUNICIPAL,, 

Public  Utility,  I.ndustrial  and 


Religious  I.nstitution  Securities 


Value  of  Manufacturing 
Output  Quebec  1948-1958 


farm  settlement  is'  still  going 
on.  Some  of  the  obvious  bene¬ 
fits  arc  a  stabilization  of 
social  pre.ssures  and  the  pre¬ 
vention  of  too  rapid  a  growth 
of  an  unskilled  urban  l-abor 
force. 

The  look  in  Quebec  is 
clearly  northward.  But  not  all 
that  is  worthwhile  is  oeing 
found  up  around  James  and 
Hudson  Bay,  anyw'here  up  to 
four  hours  flying  away. 

Quebec,  having  discovered 
the  twentieth  century,  and 
having  agreed  at  least  that  it 
is  here  to  stay  for  a  while, 
has  thrown  itself  with  gusto 
into  developing  its  manpower, 
its  older  areas,  its  transport 


85^  out  of  every  1.00 

that  EATON’S  spends  for 
merchandise  is  spent  in  Canada 

EATON'S  is  one  of  Quebec's  onci  Conodo's  biggest  and  most 
consistent  customers. 

Although  we  constantly  import  the  specialties  of  other  countries 
and  our  buyers  shop  the  markets  of  the  world  in  search  af  new 
and  interesting  products,  nevertheless  the  percentage  of  Can¬ 
adian  bought  merchandise  sold  in  EATON  stores  is  tremendous. 
In  fact,  mare  than  85%  of  the  goods  we  sell  is  bought  from  Can¬ 
adian  suppliers. 

We  buy  in  impressive  quantities  from  Quebec's  factories  and 
mills,  contribute  to  the  well-being  of  the  community  and  pros¬ 
perity  of  its  citizens  EATON'S  has  faith  in  the  resources  and  re¬ 
sourcefulness  of  Canadian  suppliers  and  is  proud  to  present  the 
best  of  Canadion  design  and  workmanship.  As  EATON'S  of 
Canada,  we  are  justifiably  proud  to  be  able  to  play  a  leading 
role  in  the  development  and  progress  of  Canadian  industry. 

^‘T.EATONC?-™ 

OP  MONTREAL 


QUEBEC 


MONTREAL 


TROIS-RIVIERES 


Groups  of  industries 

1948 

19S8  Increase 

$000 

$'000 

Food  and  beverages  . 

666,980 

1.197,832 

79.6 

Tobacco  and  tobacco  products  .... 

102,267 

182,530 

78.5 

Rubber  products  . 

35,628 

50,452 

41.6 

Leather  products  . 

88,688 

116,962 

31.9 

Textile  products  (except  clothing) 

327,470 

398,364 

21.6 

Clothing  (textile  and  fur)  . 

400,897 

547,782 

36.6 

Wood  products  . 

191,107 

307,717 

61.0 

Paper  products  . 

466,719 

708.407 

51.8 

Printing,  publishing  &  allied  Indus. 

74,187 

210,426 

183.6 

Iron  and  steel  products  . 

268,783 

5.59,280 

108.1 

Transportation  equipment  . 

200,690 

399,946 

99.3 

Non-ferrous  metal  products  . 

277,027 

6.38,114 

130.3 

Electrical  apparatus  and  supplies  . 

96,710 

276,607 

186.0 

Non-metallic  mineral  products  .... 

66,008 

183,825 

178.5 

Products  of  petroleum  and  coal  .. 

136,707 

421,497 

208.3 

Chemicals  and  allied  products  .... 

170,483 

366,882 

115.2 

Miscellaneous  manufacturing  Indus. 

28,520 

113,342 

297.4 

TOTAL  . 

3,598,870 

6,679,965 

85.6 

Ambassador  to  the  World 


Canadian  paper  truly  girds  the  earth. 

As  the  world’s  largest  supplier  of  netrsprint 
particularly,  this  country  plays  a  leading 
role,  to  inform,  to  educate,  to  entertain, 
to  spread  the  principles  of  freedom  through 
the  free  press  of  the  Westerr/  world. 

Other  pulp  products  from  Canadian  mills  are 
used  in  myriad  ways  for  packaging,  shipping, 
protecting  many  goods  and  products. 

Anglo  newsprint,  pulps  and  board,  and  Dryden 
kraft  papers  and  boards  reach  users  everywhere  in 
the  world  from  convenient  shipping  points  on  tide¬ 
water  in  Quebec  City,  and  at  Dryden.  Ontaria, 


. . .  “it's  a  breeze”  aptly  expresses  the  effortless  cleaning 
action  of  ELUX-O-MATICt— the  modern  Made-ln- 
Canada  home  cleaner  with  many,  many  exclusive  features. 

. . .  ‘‘it's  a  breeze"  also  describes  the  gentle,  yet  thorough 
TRIPLE  Air  Purification  System  which  has  proven 
capable,  in  hospital  tests,  of  so  reducing  the  germ  content 
that  the  air  of  the  room  is  actually  purer  during  and 
right  after  use  of  the  Electrolux  cleaner. 

These  are  the  exclusive  ELUX-O-MATICf  features: 

•  The  Mechanical  Brain 

•  Automatic  Built-in  Cord  Winder 

•  Triple  Air-Purifying  Chamber 

•  Automatic  Self-Sealing  Dust  Containers 

•  The  World’s  Fastest  Rug  Cleaner 

Wherever  you  live  in  Canada,  your  authorized  Electrolux 
representative  will  be  pleased  to  arrange  for  a  nn- 
obligation  demonstration  of  these  wonderful  ELUX-0- 


Model  Z-88  Elux-O-Matic.  Tho 


only  fully  automatic  Homo 


Cleaner  and  Air  Purifier. 


Electrolux  Model  Z-33 
Industrial  Cleaner 
equipped  with  the  Hos¬ 
pital  Air-Purificalioit 
"Oiffosor"  Unit. 


ANGIO-OUUOIAN  PUP  AND  PAPER  NUlU,  IIMITED 

•UUt,  UL,  CUtIt. 


A 


MATIC  features  right  in  your  own  home.  Why  not 
telephone  him  today? 

More  than  200  authorized  Service  Branches  from  | 
coast  to  coast  listed  in  your  telephone  directory  as:  I 

Electrolux 

(Canada)  Limited  ' 

Factory  and  Executive  Offices  f 

201  Lourier  Ave.  East,  Montreal,  P.Q. 

*ft*0isttrtd  Trode  Mom  ^Trodc  Morit  ^ 


. . .  and  for  your  floors 
THE  ELECTROLUX*  TRIPLE-ACTION 
FLOOR  POLISHER  and  Scrubber 
The  Electrolux  Floor  Polisher,  and 
Sprinkel  Wax  (another  Electrolux  ex¬ 
clusive)  ore  the  unbeatable  combination 
to  give  you  clean,  gleaming  floors — 
without  the  drudgery  of  waxing  and 
polishing  by  old-fashioned  methods. 


THE  FINANCIAL  TIMES,  SEPTEMBER  25.  1959 


image  that  was  planned  in  Im*  been  directed  toward  this  end 
perial  Bank  of  Canada,  and  I  has  been  highly  successful  and 


The  Voice  Of  Conscience  In  Public 

Relations 


upon  for  just  a  few  moments. 
We  are  not  in  a  position  to 


voice  has  not  been  heard 
without  considerable  aiiHk 


may  add  was  obviously  planned  today  it  is  proof  also  that  the  play  power  politics,  for  during  recent  years. 


personal  borrower  regards  neither  have  we  the  strength 
bank  credit  as  his  number  one  of  arms  nor  the  desire,  but  in 


An  oddrsM  by  Paul  S.  Peak,  Advarthinf  and  Public  Ralatieni  Manafar, 
Imparial  Bank  of  Canada,  to  tha  Kitchanar  and  Watarlea  Ratary  Clubs. 

During  the  past  fifty  years  we  I  and  these  men  must  play  a  releases.  While  publicity  is  use- 
have  witnessed  a  world  that  i  leading  role.  ful  and  important  to  any  com-  i 

i  «  pany,  particularly  if  it  is  free. 


has  changed  almost  beyond 
man's  comprehension.  It  is 


The  essential  thing  about  an  public  relations  encompasses  public  relations,  advertising. 


man  s  comprenension.  u  is  ,  individual  is  not  so  much  the  a  much  wider  field  than  the  is- 
within  most  of  our  own  living  !  number  of  years  he  has  lived  suance  of  mere  publicity, 
memories  that  we  have  seen  I  nor  how  much  money  he  has 

inventions  such  as  the  tele-  I  Ihe  mental  compct-  reason  that 


t  W  *  in  other  chartered  banks  in  Can-  personal  borrower  regards  neither  have  we  the  strength 

f# # //*  credit  as  his  number  one  of  arms  nor  the  desire,  but  in 

*  ••  range  programme  of  public  re-  source  of  financial  assistance,  this  perplexing  world  of  which 

lations  was  initially  planned  Just  in  passing  it  may  inter-  we  are  a  part,  we  have  a 
and  directed.  It  began  to  get  est  you  to  know  that  on  Decern-  challenging  opportunity  to 
under  way  really  strongly  soon  ber  31st.  1958,  there  were  283,-  make  an  important  and  valu- 
after  I  joined  Imperial  Bank  842  loans  to  farmers  on  the  able  contribution  in  the  cul- 
of  Canada,  and  I  can  assure  you  books  of  the  chartered  banks  tural,  humanitarian,  educa- 
that  it  has  been  an  exciting  ex-  and  that  represented  a  loan  to  tional,  scientific,  medical,  in- 
^perience  for  me  to  witness  every  second  farm  in  the  whole  dustrial  and'  governmental 
and  for  putting  into  what  has  become  a  phenomen-  of  Canada.  fields.  I  am  not  suggesting 

ion.  All  the  media,  tools  al  change  in  a  relatively  short  I  can  almost  hear  you  sug-  that  we  are  not  making  a  size- 
neans  available  to  the  time  among  the  great  banks  of  gesting^that  this  is  big,  profit-  able  contribution  already,  and 

relations,  advertising,  this  country,  which  can  boast  able,  and  successful  business  at  I  am  not  suggesting  that  our 

merchandising,  promo-  the  finest  banking  system  in  the  same  time  asking  where  is  — _ _ _ _ 

id  servicing  departments  the  world.  the  voice  of  conscience  speak-  r~' 

en  be  utilized.  To  state  that  this  program-  ing  in  this  public  relations  ef- 

a  larco  nroaniTatinn  I  me  has  been  reasonably  sue-  fort?  Jenn  f^enrlrnn 


operation.  All  the  media,  tools 
and  means  available  to  the 


sales,  merchandising,  promo-  the  finest 
tion  and  servicing  departments  the  world, 
can  then  be  utilized.  To  state 

In  a  large  organization  me  has  t 


neither  have  we  the  strength  I  do  suggest,  however,  tlMk 
of  arms  nor  the  desire,  but  in  we  could  well  reappraise  the 
this  perplexing  world  of  which  contributions  we  are  already 
we  are  a  part,  we  have  a  making  by  ascertaining 
challenging  opportunity  to  whether  there  are  areas  wben 
make  an  important  and  valu-  we  could  be  of  greater  a$sislU 
able  contribution  in  the  cul-  ance,  particularly  to  the  leaa 
tural,  humanitarian,  educa-  nourished,  less  privileged,  and 
tional,  scientific,  medical,  in-  less  advanced  nations.  We  can 
dustrial  and  governmental  make  greater  contributions  in 
fields.  I  am  not  suggesting  this  direction  by  giving  whole* 
that  we  are  not  making  a  size-  hearted  encouragement  and 
able  contribution  already,  and  moral  and  general  financial 
I  am  not  suggesting  that  our  (Continued  on  page  17) 


memories  that  we  have  seen  I  nor  now  muen  money  ne  nas  can  men  oe  uuiizea.  i  To  state  that  this  program- 

inventions  such  as  the  tele-  j  made,  but  the  mental  compct-  reason  that  In  a  large  organization  me  has  been  reasonably  suc- 

phone,  radio,  television,  flying,  i  years  have  net-  niany  public  relations  program-  where  such  departments  exist,  cessful  would  be  the  under- 

thp  inirnHiirfinn  nf  trlvpi  hv  I  amount  that  Fundamental  require-  perfect  timing  and  co-ordina-  statement  of  all  time.  Today 

imrouucuon  oi  travel  oy  competence  has  permitted  n,g„fg  public  relations  tion  are  essential  if  the  plan  there  is  absolutely  no  justifica- 

automobile,  and  only  recently  him  to  contribute  to  the  bene-  programme  must  be  clearly  de-  is  to  work  smoothly  and  tion  to  state  that  the  Canadian 

we  have  been  witnessing  man’s  fit  of  mankind.  The  character-  clearly  understood  efficiently,  and  if  the  plan  is  banks  disregard  the  individual, 

exploits  into  space.  istic  of  the  mature  free  person  jf  gyeh  a  programme  is  to  be  to  achieve  positive  results.  To  prove  this  fact,  here  are 


Jeon  Gendron 
R.  Monast 


,  ivu  iiiiii  aiiu  iifc;  aiiiuuiit.  iiiak 

the  introduction  of  travel  by  I  jbjg  competence  has  permitted 
automobile,  and  only  recently  I  him  to  contribute  to  the  bene- 


exploits  into  space. 


statement  of  all  time.  Today  xhe  voice  of  conscience  is 
there  is  absolutely  no  justifies-  ggf  uuly  speaking  loudly  in  the 
tion  to  state  that  the  Canadian  programme  I  have  outlined,  but 
banks  disregard  the  individual,  ij  almost  shouting.  Here  was 


George  Folordeou 
T.  H.  Dunn 


To  prove  this  fact,  here  are 
some  figures. 


_ _  ,  .  a  realization  that  the  chartered 

At  the  outbreak  of  the  First  is  that  he  affirms  life  and  to  successful,  and  if  the  objective  jq  illustrate  how  such  pub-  figures.  banks  of  Canada  were  not  close 

World  War,  the  industrial  re-  affirm  life,  he  must  be  involved  jg  be  achieved.  It  is  not  easy  be  relations  planning  can  pro-  At  the  end  of  December,  enough  to  their  customers,  and 
volution  was  well  under  way  heart  and  soul  in  the  paocess  jg  define  public  relations  sue-  (juce  a  successful  and  positive  there  were  1,300,000  loans  this  was  not  a  passive  realiza- 

and  one  of  the  consequences  of  of  living.  ,  gjn-My  because  one  has  to  look  recnit  i  chnniri  like  in  rite  the  on  the  books  of  the  chartered  tion  a.s  somethin^  oractical  was 


to  define  public  relations  sue-  juce  a  successful  and  positive  there  were  1,300,000  loans  this  was  not  a  passive  realiza- 

cinctly  because  one  has  to  look  result,  I  should  like  to  cite  the  on  the  books  of  the  chartered  tion  as  something  practical  was 


that  war  apart  from  its  tragic  These  changing  times  have  |  jgj.  jbe  factors  or  factor  com-  work  done  in  the  field  of  pub-  banks  in  Canada,  apart  from  done  about  it.  It  was  also  a 

loss  of  life  and  terrible  destruc-  produced  people  all  over  the  j^gg  jg  gggb  public  relations  jjc  relations  by  the  chartered  mortgage  loans  under  the  Na-  realization  that  the  banks  had 

tion,  was  that  we  saw  the  in-  world  who  are  better  educated  programme.  banks  of  Canada  speaking,  of  tional  Housing  Act,  and  these  to  humanize  their  organization 

troduction  of  mass  production,  than  ever  before,  who  have  j  jj^^  ^gj^  ggyrge,  with  the  background  of  s'"®  the  latest  consolidated  and  I  am  quite  certain  that 

By  the  early  1920  s,  means  had  ready  access  to  world  news  the  experience  with  f'Sures  available.  Of  these,  over  each  bank  also  felt  that  to  do 


been  found  to  do  away  with  the  day  it  happens  and  who  therefore,  I  give  you  the  Imperial  Bank 


limitations  of  the  individual  through  it  all,  take  a  much 
craftsmen.  The  machine  took  more  than  ordinary  interest, 
over  from  man.  not  only  in  their  jobs  and  in 

As  the  result  of  two  global  business  generally,  but  in  the 
wars  we  have  witnessed  other  political  life  of  their  country 


mnrp  than  nrHinarv  inti.rpst  definition  of  public  rela-  u  jg  not  SO  long  ago  that 

,  .  .  .  .  .’  tions:  “Public  relations  should  banking  was  regarded,  both  by 

not  only  in  their  jobs  and  in  .  .  _ icboiucu,  uui .  , 

hu.inJ  epnprallv  h..t  in  thp  c^deavour  to  create  a  las  ing  bankers  and  the  general  pub- 


1,020,000  were  loans  to  in-  so,  it  was  imperative  to  pre- 
dividuals  for  other  than  bus-  pare  a  plan  that  would  pro- 
iness  purposes  and  the  aver-  ject  a  defined  image  that  was 
age  amount  outstanding  was  absolutely  realistic  and  truth- 


As  the  result  of  two  global  business  generally  but  in  the  eonfidence  based  on  good  value,  lie,  as  a  class  business.  At  Lt  Practically  51.0W.  That  repre-  ful. 
wars  we  have  witnessed  other  political  life  of  their  country  ^g^  ^  „jgj,  sents  66%  of  all  loans.  If  the  m  other  words  the  whole 

important  changes  that  have  and  in  the  whole  general  eco-  integrity  whether  it  ance  of  being  uninterested  in  number  of  loans , to  farmers  is  basic  programme,  and  I  can 

a  tremendous  effect  upon  our  nomy  of  the  world  at  large.  organization,  product  the  average  man  in  the  street,  from  first-hand  exper- 

own  individual  lives.  Forty-one  It  is  through  this  emancipa-  ^^^g  jg  dividuals.  it  represents  83%  of  ience  about  this,  was  evolved 

years  ago  we  witnessed  the  .  tion  of  the  individual  th^  j^ggiggy  gf  the  vileged  few.  This  was  all  typi-  “Pon  a  foundation  of  complete 

Bolshevik  Revolution,  and  the  brought  to  light  some  23  or  OT  jgfjividual.’'  tied  by  the  austere  granite  That,  I  suggest,  is  clear  evi-  integrity  with  the  ultimate  de¬ 


word  communism  at  that  time  years  ago  the  need  for  public 
was  barely  known  to  the  world,  relations  first  in  business,  then 


•  service  or  even  in  the  coun-  jhey  seemed  to  prefer  the  pri-  dividuals,  it  represents  83%  of  ience  about  this,  was  evolved 

y.  belief,  or  ideology  of  the  vileged  few.  This  was  all  typi-  “Po"  a  foundation  of  complete 

idividual."  fied  by  the  austere  granite  That,  I  suggest,  is  clear  evi-  integrity  with  the  ultimate  de- 

In  this  pattern  of  influence  buildings,  by  the  high  counters  dence  that  the  chartered  banks  sire  of  giving  the  best  in  bank- 

pro  arp  ihrpp  nthpr  fartnrs  and  the  tall  steel  crilles  which  m  Canada  do  not  overlook  the  ing  service.  During  the  whole 


“TV - :  f  there  are  three  other  factors  and  the  tall  steel  grilles  which  ao  not  overiooK  tne  ing  service,  uuring  me  wnoie 

Today  the  power  of  com-  m  wider  fields  of  endeavour.  ...  .  .  imnortant  cae^  in  the  tellers  awav  from  individual,  in  fact  it  proves  that  preparation  of  this  plan  the 

unism  is  seen  the  world  over  It  is.  therefore,  with  this  back-  °  "  important  caged  in  the  tellers  away  t  om  chartered  banks  encouraee  voice  of  conscience  was  mak- 

it,  o.,pn  fpii  in  ftrniind  that  I  nnw  wish  tn  snpak  bearing.  The  first  IS  advertis-  the  customers,  and  by  the  clos-  tne  cnarrerea  oanKS  encourage  voice  oi  conscience  was  max 

Id  Its  effects  are  even  felt  in  ground  that  I  now  wish  to  speak  function  of  adver-  ed  door  of  the  manaser  in  the  ‘•t®  average  man  in  the  street  mg  itself  heard  at  all  levels 

untries  as  remotely  removed  to  you  on  some  aspects  of  pub-  '"8-  ‘^e  function  of  adver-  ed  door  of  the  manager  in  me  nf 


munism  is  seen  the  world  over  it  is.  mereiore,  with  m 
and  its  effects  are  even  felt  in  ground  that  I  now  wish  I 
countries  as  remotely  removed  to  you  on  some  aspects 
from  communism  as  Canada,  lie  relations. 

Today  we  live  in  a  world  of  two  Today  ‘public  relatii 
powers  and”  two  ideologies.  In  one  of  the  most  commoi 


Using  in  our  economy  is  to  average  chartered  bank  branch.  ’^®®  Hicir  services,  and  not  of  4>Ianning. 


ibhe  r.UU.n,-  h  and  distribute  th.  I  tblnk  it  is  tru.  to  say  that  J,"  pX  “  “ 

.ne,t  the  most  commpnl,  used  better  .value  which  teen  m  durte,  tb^  '  '“S  ha. 


this  world  it  has  become  ap-  phrases  in  the  businessman’s  coinpetition  offer  for  the  buy- 
parent  that  the  battle  for  exist-  vocabulary  and  one  of  the  least  ®*'®  sclecUon. 


I  think  it  is  true  to  say  that  evidence,  but  it  There  is,  however,  another 

during  those  early  years  the  proof  that  the  public  rela-  phase  of  public  relations  in  a 
average  man  or  woman  would  programme  which  has  wider  field  that  I  wish  to  dwell  • 

not  wish  to  enter  a  bank  un-  .  ^ 


ence  today  is  not  just  a  ques-  understood.  A  number  of  corn- 


salesmanship  less  he  or  she  was  properly 


tion  of  finding  suitable  mar-'  panies.  and  I  am  afraid  the  a^e  also  important  factors  in  dressed  in  almost  Sunday-best 

kets  and  then  manufacturing  to  number  is  larger  than  we  might  pattern  of  influence,  and  ® 

meet  the  requirements  of  those  imagine,  inadvertently  think  “’ey  are  not  one  and  the  self-  bability  be  fearful  of  having  to 

'  same  thing.  I  believe  that  see  the  manager. 


markets.  It  is  much  more  a  that  the  public  relations  depart- 
battle  between  the  two  ideolo-  ment  is  constituted  for  the  pri-  selling  is  the  opportunity 
gies  in  which  free  enterprise  mary  purpose  of  issuing  press  "'hicb  we  give  to  the  customer 

- — - of  buying,  whereas  salesman- 

_  -  ship  is  the  power  of  persua- 

UdVB  (It  sion  that  we  can  use  to  help 


Save  at 


- - 

ClTY|l.S!! 


strict 

BANK _  II 


which  we  give  to  the  customer  What  a  difference  there  is 
of  buying,  whereas  salesman-  today.  The  modern  bank  branch 

ship  is  the  power  of  persua-  is  an  open,  light  and  beauti- 

sion  that  we  can  use  to  help  fully  decorated  office  with 

influence  the  act  of  selection  large  windows,  low  counters. 


ATLAS  CONSTRUCTION 
COMPANY  LIMITED 


and  to  help  close  the  sale. 


’no  steel  grilles  surrounding  the 


The  objectives  of  any  public  teller  and  keeping  him  or  her 
relations  plan  must  be  sped-  away  from  the  customer,  and 
fically  designed  to  meet  the  the  manager  sits  in  a  modern 


requirements 


office  with  a  door  that  is  never 


policy.  In  my  opinion  there  closed. 


are  three  objectives  which 
are  common  to  all  public  rela¬ 
tions  programmes.  The  first  is 
the  need  to  create  a  sense  of 


Banks,  particularly  during  re¬ 
cent  years,  have  represented 
themselves  to  the  general  pub¬ 
lic  as  friendly  places  in  which 


I  1  1  ir  ®Teate  a  positive  and  recep- 

mind  will  become 

1°  promote  recommendation. 

,,  .  I■AI  ■■  Of  these  three  probably  the 

44  Dr^nCnCS  ^  last  «  the  most  important, 

because  one  cannot  help  to 

OPEN  EVERY  EVENING  FROM  7  TO  8  O'CLOCK  promote  recommendation 

AND  iyiKY  DAY  PKOM  10  TO  3— MONDAY  THROUGH  FRIDAY  ’“’1®®®  “’’st  there  has  been 

created  a  mind  which  has 

■"  become  easy  to  influence,  and 

t  -  -  -  there  is  a  desire  to  be  loyal. 

<»<••> 

You  will  no  doubt  agree  that 
all  of  this  is  based  upon  the 

~  y  ^  need  the  experience  to  make 

V _ in  _Z__j  ~  ~  our  commonsense,  and 

Jp  -  neither  commonsense  nor  ex- 

benefit  of  mankind  unless  they 

f  mined  and  dwidi,  and  at 

n7  Clj  M  y  this  stage  it  is  important  to 

Wl  H  define  the  image  that  is  to  be 

\\  F  projected,  and  then  the  objec- 

ives  can  be  analysed  in  terms 
I  of  production,  market,  service 

What  is  custom  tailoring?  j  “tStrLSte 

be  factually  accurate  and  the 

It's  Q  look,  0  feeling  of  distinction  that  is  achieved  be  simple  and  flexi¬ 

ble.  It  IS  vitally  important  that 

only  through  hand  shaping,  cutting  and  sewing  of  no  public  relations  program- 

each  piece  of  clothing.  It's  the  ultimate  in  comfart,  embark^  upon  until  all 

'  members  or  the  organization 

because  each  seam,  each  section  of  the  gorment  are  thoroughly  conversant 

follows  your  own  individual  measurements.  It's  a  with  the  objectives  and  the 

method  of  operation. 

painstaking,  detailed  process  by  craftsmen  who  !  This,  of  course,  entails  train- 
toke  great  pride  in  their  work,  and  which,  although 

gramme  is  embarked  upon 

more  costly,  con  never  be  equalled  by  any  other  until  all  members  of  the 

..cns  »f  produdon.  NplH.np  .,s.  w.l,  <„  you  os  ”~wl,rL 

well  or  feel  as  comfortoble.  and  the  method  of  operation. 

This,  of  course,  entails 

Morgon's  Custom  Tailoring  hos  been  o  tradition  training  but  without  it  the 

.  .  programme  must  fail.  Such 

with  generations  of  successful  Montreal  business-  training  should  be  carried  out 

men.  Come  m  todoy  and  look  over  our  new  collec-  through  training  bulletins  and 

,  .s  J  D  .  L  z  L  .  through  meetings  with  the 

tion  of  fine  imported  British  fabrics.  staff,  which  should  be  enliv- 

i.«Fs/-AKi/r  .  cocd  by  bright  and  interesting 

MORGAN  S  CUSTOM  TAILORING,  discussion  Staff  magazines 

MAIN  FLOOR  should,  in  my  opinion,  not  be 

used  for  purposes  of  training. 

HENRY  MORGAN  CO.  LIMITED  ,b'L’ZZ 

Canada' t  Quality  Dapartmant  Stata  —  Call  VI.  4-1  SIS  lated  along  the  lines  I  have 

just  suggested,  the  plan  is 
then  ready  for  implementa- 


loyalty  through  a  desire  to  to  transact  financial  business, 
satisfy  and  a  high  sense  of  and  this  appeal  has  been  parti- 
integrity.  Second,  the  need  to  cularly  directed  to  the  general 
create  a  positive  and  recep-  public.  This  is  the  defined 
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CREDIT  FONCIER 
FRANCO-CANADIEN 

First  Mortgage  Company 

(Estoblitkod  1880) 

Debentures  eligible  for  Investment  under  Article 
981  (o)  of  the  Civil  Code  of  the  Province  of  Quebec 
and  for  the  investment  of  trustee  funds  in  the 
Provinces  of  Ontario,  Manitoba,  Saskatchewan, 
Alberta  and  British  Columbia. 

HEAD  OFFICE 

Montreal  —  5  St.  James  St.  East 

BRANCHES  AND  AGENCIES 

Menfreal  Qutbcc  Torent*  Ottawa  Fart  Williaie 
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Textiles  Today 


What  is  custom  tailoring? 

It's  Q  look,  Q  feeling  of  distinction  thot  is  achieved 
only  through  hand  shaping,  cutting  and  sewing  of 
each  piece  of  clothing.  It's  the  ultimate  in  comfort, 
because  each  seam,  each  section  of  the  garment 
follows  your  own  individual  measurements.  It's  a 
painstaking,  detoiled  process  by  craftsmen  who 
take  great  pride  in  their  work,  ond  which,  although 
more  costly,  con  never  be  equalled  by  any  other 
meons  of  production.  Nothing  else  will  fit  you  os 
well  or  feel  os  comfortable. 

Morgon's  Custom  Tailoring  has  been  o  tradition 
with  generations  of  successful  Montreal  business¬ 
men.  Come  m  today  and  look  over  our  new  collec¬ 
tion  of  fine  imported  British  fabrics. 

MORGAN'S— CUSTOM  TAILORING, 

MAIN  FLOOR 

HENRY  MORGAN  0-  CO.  LIMITED 

Canada's  Quality  Dapattmani  Stata  —  Call  VI.  4-1  SIS 


Modern  machinery  and  modern  methods,  keys  to  productivity  ond  comperitive  costing,  ore 
essential  to  Conodion  textile  mills  in  today's  stiff  bottle  for  our  own  Conodion  market.  These 
ore  the  tools  we  must  use  to  meet  competition  from  foreign  producers  in  low-wage  countries  and  in  moss- 
production  nations  whose  big  over-runs  moke  the  cut-rate  unloading  of  surpluses  in  Conodo  very  tempting. 

The  new  Soloberry  Mill  of  The  Montreol  Cottons  Limited,  o  Dommion  Textile  plont  in  Volleyfield, 
Quebec,  is  on  exomple  of  the  effort  and  investment  being  expended  by  a  Conodion  enterprise  to  win  a 
fair  shore  of  the  Conodion  business. 

Bock  of  the  modern  machines  Is  more  thon  o  half-century  of  Dominion  Textile  know-how  in 
producing  Conodion  materials  for  Canodian  consumers. 


DOMINION  TEXTILE  COMPANY  LIMITED 


Made  RIGHT  .  .  .  Here  In  Canada 


North  Shore  Grows 


Growth  Of  St  Lawrence  Gulf  Industry 
Calls  For  Study  Of  Winter  Shipping 

ly  HUET  MASSUE 

C«n«ral  Manaftr,  Tka  Lawar  St.  Lawranca  fr  C«H  Davalapmant  Au'n. 

(Fram  Falp-Papar  Magaiiaa  »f  Caaada) 


Role  of  Electricity  In  The 
Asbestos  Region  of  Province 


THE  FINANCIAL  TIMES,  SEPTEMPER  2^.  1350 


Year-round  navigation  in  the 
Lower  St  Lawrence  and  Gulf 
region  is  becoming  a  very 
urgent  problem.  The  volume  of 
cargo  handled  at  the  main 
ports  has  more  than  quadrupled 
between  1952  and  1957  and  by 
1970  it  will  have  doubled  again. 
Last  winter  saw  more  traffic 
than  ever  before.  Next  winter, 
shipments  should  further  in¬ 
crease  when  grain  is  shipped 
from  Baie  Comeau  for  the  first 
time.  There  will  also  be  the 
navigational  requirements  re¬ 
sulting  from  the  $600  million 
worth  of  construction  that  will 
go  on  North  of  Sept-Iles  and 
Port  Cartier  and  from  other 
expenditures  made  on  the  North 
Shore.  It  will  increase  still 
more  with  shipments  of  benefic- 
iated  iron  ore  from  Port 
Cartier  in  1961  and  from  Sept- 
Iles  in  1962. 

The  Federal  Department  of 
Transport  is  well  aware  of  the 
situation  and  has  already  taken 
measures  to  improve  winter 
shipping.  Aids  to  navigation  in 
the  Gulf  and  Lower  St. 
Lawrence  are  now  kept  operat¬ 
ing  twelve  month  of  the  year. 
.Aerial  ice-patrol  started  on 
December  22.  1958,  has  gone  on 
throughout  the  winter  and  has 
been  of  great  help  to  navi¬ 
gators. 

Four  new  icebreakers  are 
now  being  constructed.  Three 
of  medium  size  will  be  deliver¬ 
ed  this  year,  and  a  larger  ice¬ 
breaker,  of  15,000  h.p.  and 
triple  screws  is  promised  to  be 
in  operation  during  the  winter 
of  1960. 

Forest  Operotions 

The  latest  “Shipping  Report’’ 
of  the  Dominion  Bureau  of 
Statistics  shows  the  volume  of 
forest  products  handled  in  1957 
by  the  main  ports  of  the  Lower 
St  Lawrence  and  Gulf  region 
to  have  amounted  to  3.6  mil¬ 
lion  tons,  distributed  as  fol¬ 
lows,  between  foreign  and 
coastal  trade  and  between 
loaded  and  unloaded  cargoes: 


Thousand  Tons 
!  of  Shipments 

Trade  Loaded  Unloaded  Total 
Foreign  1,227  3  1,230 

Coastal  1,802  581  2,383 

Total  3,029  584  3,613 

Foreign  shipments,  amounting 
to  1.2  milion  tons,  i.e.  36  per 
cent  of  all  shipments,  consisted 
nearly  entirely  of  loaded 
'  cargoes  intended  for  foreign 
destination.  Of  these,  about 
600,000  tons  consisted  of  news¬ 
print  coming  from  the  follow¬ 
ing  mills  and  loaded  at  the  fol¬ 
lowing  ports: 

Bowater’s  Nfld..  P.  &  P. 
Mills  Ltd..  Corner  Brook.  231,- 
301  tons. 

Quebec  North  Shore  Paper 
Co,.  Baie  Comeaiu,  159,741  tons. 

N.  B.  International  Paper  Co. 
Dalhousie,  143,557  tons. 

Donohue  Bros.  Ltd.,  Pointe- 
j  au-Pic,  34,384  tons. 

,  Total  tonnage  593,457. 
i  The  balance,  including  pulp- 

I  wood  and  chips  and  woodpulp 
screenings,  was  intended  for 
foreign  processing. 

In  the  coastal  trade,  loaded 
cargo  constituting  76  per  cent 
of  the  shipments  comprised 
I  mostly  woodpulp  and  chips 
I  utilized  in  the  paper  mills  of 
‘  Quebec,  the  Maritimes  and 
I  Ontario.  Unloaded  cargoes,  con- 
I  sisted  of  forest  products  for 
local  consumption. 

'  Always  according  to  the 
'  same  source  of  information,  the 

leading  ports  handling  forest 

products  in  the  region  in  1957 
were  the  following:  ' 

Thousand  Tons 

i  Port  Loaded  Unload.  Total 
1  Forestville  761  761 

I  Corner  Brook  293  266  559 

j  Bathurst  18  238  256 

Baie  Comeau  202  7  209 

!  Gaspe  146  146 

Dalhousie  144  144 

Port  Menier  142  142 

Matane  142  142 

Portneuf  139  139 

Escoumains  127  127 

I  In  addition  to  the  ports  listed 
i  above,  ten  other  ports  indicated 
in  the  accompanying  chart  are 
reported  to  have  handled  dur¬ 
ing  the  same  year,  between 


Government. 


Municipal  and  Corporation 


Securities 


Hospital  and  Religious  Institutions  Bonds 


105  Mountain  Hill 


!£spoche|S 

QUEBEC,  Que. 


54,000  and  88,000  tons  of  forest 
products.  Of  the  20  ports,  con¬ 
sidered  shipments  from  Dal¬ 
housie,  Bathurst,  Newcastle, 
Chatham,  Chandler  and  God- 
bout  appear  to  be  entirely  in¬ 
tended  for  foreign  markets.  To 
that  list  must  be  added  Pointe- 
au-Pic  whose  shipments  in  1957 
amounted  to  24,274  tons  intend¬ 
ed  also  for  foreign  markets. 

On  the  other  hand,  shipments 
of  forest  products  in  1957,  from 
the  ports  of  Bersimis,  Cap  Chat 
Escoumains,  Forestville,  Fran- 
quelin,  Les  Mechins,  Pontecote, 
Port  Menier,  Portneuf,  Sault- 
au-Mouton,  Shelter  Bay  and 
Trinity  Bay  were  all  intended 
for  Canadian  consumption. 

Information  recently  obtained 
from  the  Department  of  Lands 
and  Forests  of  the  Province  of 
Quebec  indicates  that  during 
the  last  six  years,  the  volume 
of  timber  cut  in  the  forest  on 
both  shores  of  the  Lower  St. 
Lawrence  has  fluctuated  be¬ 
tween  172.7  million  solid  cubic 
feet  in  1956-1957  and  122.4  mil¬ 
lion  cubci  feet  in  1953-1954. 

For  the  fiscal  year  1955-1956, 
the  timber  cut  in  the  Lower  St. 
Lawrence  region  was  equivalent 
to  about  17  per  cent  of  the 
total  cut  in  the  Province  of 
Quebec. 

Pulp  &  Paper  Activity 

In  the  early  1920's,  a  large 
pulp  and  paper  mill  was  con¬ 
structed  on  the  west  coast  of 
Newfoundland  at  Corner  Brook 
at  the  mouth  of  the  Humber 
River.  The  mill,  now  the  pro¬ 
perty  of  Bowater’s  Newfound¬ 
land  Pulp  and  Paper  Mills  Ltd. 
has  an  annual  capacity  of  340,- 
000  tons  of  newsprint  and  50,000 
tons  of  sulphite  pulp.  Timber 
limits,  covering  an  area  of 
11,000  sq.  mi,  are  estimated  to 
contain  some  20  million  cords 
of  pulpwood. 

In  Baie  des  Chaleurs  are: 

1)  The  Dalhousie  newsprint 
of  the  New  Brunswick  Inter¬ 
national  Paper  Company  with  a 
capacity  of  300,000  short  tons 
per  year. 

2>  The  Bathurst  pulp  and 
paper  mills  of  the  Bathurst 
Power  &  Paper  Company  Li¬ 
mited  with  the  following  rated 
yearly  capacities:  137,000  tons 
of  kraft  liner  and  corrugated 
and  24,000  tons  of  unbleached 
boards,  33,000  tons  of  boxboard 
sulphite  pulp. 

3)  The  mills  of  Fraser  Com¬ 
panies  Limited  at  Edmundston 
and  Restigouche;  the  first  with 
a  yearly  productive  capacity  of 
some  25,000  tons  of  paper  board 
and  120,000  tons  of  unbleached 
sulphite  pulp;  the  second  with 
a  capacity  of  some  85,000  tons 
of  sulphite. 

4)  The  Chandler  mill  of  the 
Gaspesia  Sulphite  Company 
Limited  capable  of  producing 
83.000  tons  of  unbleached  pulp 
per  year  . 

j  Between  Baie  des  Chaleurs 
!  and  Prince  Edward  Island  is 
I  the  Newcastle  mill  also  of  Fra¬ 
ser  Companies  Limited  with  a 
!  rated  capacity  of  some  22.000 
tons  of  sulphate  pulp  per  year. 

On  the  North  Shore  of  the 
Lower  St.  Lawrence  River  the 
earliest  woodpulp  operations 
date  back  to  1901  when  at 
Clarke  City,  Clarke  Brothers, 
built  a  9-mile  railway  and  then 
a  mill  which  produced  its  first 


pulp  in  1908.  That  mill,  since 
acquired  by  Gulf  Pulp  and 
Paper  Company  has  a  cap¬ 
acity  of  some  75,000  tons  of 
ground  wood  pulp  per  year. 

The  Donohue  Brothers  Limit¬ 
ed  mill,  near  Murray  Bay, 
Quebec,  dates  from  the  early 
1920's.  Its  annual  capacity  con¬ 
sists  of  100,000  tons  of  news¬ 
print  and  about  the  same  quan¬ 
tity  of  groundwood  pulp. 
Timber  limits  extend  over  some 
1,340  sq.  mi.  of  territory. 

The  Quebec  North  Shore 
Paper  Company,  in  addition  to 
its  173,000-ton  newsprint  mill  at 
Baie  Comeau  also  ships  wood- 
pulp  to  Canadian  and  U.S. 
points. 

The  abundance  of  pulpwood 
in  the  forests  of  the  North 
Shore  attracted  most  of  the 
important  pulp  and  paper  com¬ 
panies  in  the  Province  of  Que¬ 
bec  very  early  in  the  century. 

Anglo-Canadian  Pulp  &  Paper 
Mills  Limited  carries  timber 
operations  at  Forestville.  Con¬ 
solidated  Paper  Corporation 
Limited,  at  Escoumains,  Port¬ 
neuf  and  Anticosti  Island.  St. 
Lawrence  Corporation  Limited 
does  its  timbering  business  at 
Baie  Trinite  and  ships  pulp- 
'  wood  to  its  Trois-Rivieres  mill. 

The  St.  Regis  Timber  Com- 
I  pany  operates  at  Godbout  from 
where  it  sends  pulpwood  to  its 
mills  in  New  York  State.  The 
Canadian  International  Paper 
Company  ships  pulpwood  from 
its  Penetecote  operation  to  its 
mill  in  Three  Rivers. 

On  the  South  Shore,  Price 
Brothers  &  Company  Limited, 
is  by  far  the  greatest  forest 
operator.  Its  three  sawmills  at 
Matane.  Priceville  and  Ri- 
mouski,  have  a  combined  cap¬ 
acity  of  some  60  million  bd.  ft. 
According  to  the  “List  of  Saw¬ 
mills”,  January  1,  1957,  a 
publication  of  the  Quebec  De¬ 
partment  of  Lands  and  Forests, 
the  counties  of  Rimouski,  Ma¬ 
tane  and  Gaspe  North,  counted 
90  sawmills  with  an  approxim¬ 
ate  capacity  of  125  million  bd. 
ft.  per  year. 

The  Brief  presented  in  March 
1956  to  the  Royal  Comission  on 
Canada’s  Economic  Prospects, 
by  the  Chambers  of  Commerce 
of  the  Lower  St.  Lawrence  re¬ 
gion  is  very  definite  on  the  fact 
I  that; 

“Forest  operations  can  and 
will  be  extended  on  the  North 
Shore  in  the  future.  Each  year 
there  is  an  increasing  demand 
for  Canadian  newsprint  in  spite 
of  the  tremendous  growth  of 
the  paper  industry  in  the 
Southern  States  »nd  in  our 
Canadian  West.” 

I  The  Brief  refers  to  the  fol- 
:  lowing  statement  of  L.  Z. 
j  Rousseau,  dean  of  forestry  and 
I  surveying  at  Laval  University 
I  made  at  Forestville,  in  Sep- 
i  tember  19,58.  when  addressing 
the  Quebec  Forestry  Associat- 
I  ion: 

I 

I  “Calculating  North  Shore  fo- 
'  rest  growth  at  an  average  an- 
i  nual  increment  of  one  quarter 
cord  per  acre,  their  annual  pos¬ 
sibility  IS  more  than  9  million 
cords.” 

It  further  notes  that  the  pre- 
1  sent  production  is  1,000.000 
cords  per  year.  Also,  that  fo¬ 
rests  are  of  little  value  to  any 
one  unless  crops  are  harvest- 


Thetford  Mines  —  The  role 
played  by  the  Thetford  Mines 
area  in  the  expanding  indus¬ 
trial  life  of  the  province  of 
Quebec  was  stressed  during 
last  week  by  J.  A.  Fuller, 
president  of  The  Shawinigan 
Water  and  Power  Co.  " 

Mr.  Fuller  spoke  at  the 
blessing  of  the  company’s  new 
Thetford  terminal  .station  by 
Rev.  Father  Edwin  Doyle, 
rector  of  St.  Maurice  Parish. 

The  Shawinigan  president 
paid  tribute  to  the  enterprise 
and  initiative  of  the  asbestos 
industry,  which,  he  said,  v.as 

ed.  If  these  predictions  mater¬ 
ialize,  forest  activites  on  the 
North  Shore  should  further  in¬ 
crease  in  coming  years. 


in  large  part  responsible  for 
the  industrial  growth  of  the 
area.  “Problems  such  as  mov¬ 
ing  a  .section  of  a  city  and 
draining  a  lake,”  he  v.-ent  on, 
“were  overcome  as  the  asbestos 
industry,  and  with  it  the  econ¬ 
omy  of  the  entire  area,  moved 
ahead.” 

Electric  power,  too.  con¬ 
tributed  to  the  area's  progress. 
Mr.  Fuller  added.  As  the  dis¬ 
trict  prospered  the  demand  for 
more  electric  power  increased, 
-with  peak  demand  on  the 
Shawinigan  system  in  the 
Thetford  district  doubling  be¬ 
tween  1953  and  19.58.  To  supply 
the  rising  demand.  Mr.  Fuller 
went  on.  Shawinigan  had  con¬ 
structed  a  new  high  voltage 
loop  linking  Quebec  City, 
Chaudierc,  Kingsey  and  Trois- 


Rivieres  at  a  cost  of  some 
!  $20,000,000.  The  new  Thetford 
I  Terminal  is  part  of  this  loop, 
j  Mr.  Fuller  recalled  that 
I  Shawinigan  has  supplied  power 
to  the  Thetford  area  for  the 
I  past  .53  years.  The  company  is 
proud,  he  declared,  to  have 
had  a  part  in  the  district’s 
progress. 

The  blessing  of  the  terminal 
I  station  was  attended  by  local 
I  civic  officials,  members  of  the 
j  clergy,  representatives  of  as- 
I  bestos  companies  in  Thetford 
I  Mines  and  other  community 
j  leaders,  as  w-ell  as  by  offi- 
j  cers  and  directors  of  Shawi¬ 
nigan  Water  and  Power. 

:  The  ceremony  was  held  in 
■  conjunction  with  Shawinigans 
annual  directors'  inspection  trip 
to  company  in.stallations.  .M.so. 
included  in  this  year's  trip 
were  visits  to  the  new  en- 
:  gineering  faculty  building  of 
1  Sherbrooke  I’niversitv  and  to 


the  service  area  of  SoutiM 
Canada  Power  Co.,  now 
Shawinigan  subsidiary. 


Pulp  and  paprr  markets  everywhm 
are  widening.  In  North  America,  tht 
population  is  increasing  by  three  miV 
lion  a  year,  or  the  equivalent  Of 
addins  thre  Rreat  cities->Minneapolis» 
Buffalo,  and  Cincinnati— annually  to 
the  population.  KIsewhere,  increasing 
industr.oli/ation  and  inortasing  literacy 
are  stimuling  the  demand.  Amidst  tha 
free  nations.  Canada  has  the  last  large 
coniferous  forc.sts  capaNV  of  substan* 
tially  Increased  product'* ‘n.  The  world 
must  I(M>k  to  Canada  'or  increasiiid 
supplies  of  pulp  and  paper. 

In  value,  Canada’s  pulp  and  paper 
exports  far  exceed  exports  of  all  agrt» 
rultural  and  vegetable  products  com* 
hined  includinc  grain,  and  liquor.  They 
I  are  far  greater  than  exports  of  non* 
ferrous  metals  and  their  products. 

'  They  are  four  times  as  great  at 
1  exports  of  all  animal  and  animal 
I  products,  and  two  and  a  half  times 
I  as  great  as  exports  of  iron  and  its 
products  including  automobiles  and 
:  agricultural  machinery. 


The  employmeiit  the  pulp  and  paper 
industry  provides  in  the  woods  runs 
counter  to  the  normal  seasonal  pattern. 
In  the  late  autumn  and  winter,  when 
employment  elsewhere  is  at  Its  lowest 
ehh.  pulp  and  paper  provides  work  in 
the  forest'^  for  more  than  200.000  Can¬ 
adians.  Thus  the  industry  helps  to 
.stahilire  employment. 


THE  DOOR  TO 

SUCCESS 

IN  QUEDEC. 


BANQUE  CANADIENNE  NATIONALE  now 
has  568  offices  in  Quebec  .  .  .  568  listening  posts 
to  alert  you  to  every  change  in  the  economic 
life  of  the  Province.  BANQUE  CANADIENNE 
NATIONALE  branches  ore  in  close  contact  with 
rural  and  urban  markets,  with  business  ond  in¬ 
dustrial  activity.  The  success  of  your  business 
may  depend  on  such  information. 

Consult  your  nearest  Bonque  Conodienne 
Notionole  branch  manager  —  he  will  be  glad  to 
assist  you  in  ony  way  possible. 

Banque 

Gai^iei«nb  N&noiuiz 


LIME 

PRODUCERS  OF 
HIGH  QUALITY, 

HIGH  CALCIUM, 
BURNED  LIME  AND 
HYDRATED  LIME 


SUPPLIERS  TO  THE 
PULP  AND  PAPER, 
STEEL  AND  MINING 
INDUSTRIES 


Inquiries  Invited 


DOMINION  LIME  LTD 

LIME  RIDGE 
QUEBEC 


A  GROWING  AREA  AT  THE 
GATEWAY  TO  CANADA 

On  the  North  Shore  of  the  Gulf  of  St  Lowrence,  a  vast  and  en¬ 
tirely  new  industrial  area  is  opening  up  to  odd  to  the  prosperity 
of  Conodo. 

As  one  of  the  pioneers  in  this  North  Shore  territory,  the  Quebec 
North  Shore  Paper  Company  takes  particular  pride  in  the  contribu¬ 
tions  it  has  mode  to  the  growth  and  development  which  are  now  be¬ 
coming  so  marked.  / 

At  Baie  Comeau,  Quebec,  the  compony's  newsprint  mill  has  pro¬ 
vided  steady  employment  for  more  than  two  decades.  On  the  Outordes 
and  Monicouagon  Rivers,  the  company  and  its  subsidiary  have  devel¬ 
oped  power  to  serve  the  mill,  the  community  and  other  industries,  not¬ 
ably  that  of  the  Canadian  British  Aluminium  Company  Limited. 

This  new  enterprise  began  its  production  of  aluminium  late  in 
1957  and  continues  to  expand  its  output.  Its  advent  to  Baie  Comeau 
has  given  extra  employment  to  men  and  women  of  the  region  and  is 
training  them  in  special  skills.  It  is  now  firmly  established  as  another  im¬ 
portant  producer  on  the  North  Shore. 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

Head  Office:  Montreal  Mill;  Baie  Comeau 

Woods  Operations:  Baie  Comeou,  Fronquelin  and  Shelter  Boy 


^  1709  BANK  OF  NOVA  SCOTIA  BUILDING  .  . 

.  .  TORONTO  1,  ONTARIO  J 

NATIONAL  DISTRIBUTORS  all  Provlncf“s  Canarfion  Industries  Limited,  Chipman  Chemicols  Limited,  A.  C.  Leslie  &  Co. 
limited,  Ni'ujora  Brand  Spray  Company  Irmited,  Nichols  Chemical  Company  Limited  and  The  Sherwin-Williams  Co.  of 
Conodo,  Limited  Distiibutors  for  Biitish  Columbia  and  Alberta  Commercial  Chemicals  Limited  —  Distributors  for  the 
Maiitimes  W  H  Thome  &  Co.  Limited  ..  . 


Assets  exceeding  $750,000,000 

HEAD  OFFICE— PLACE  D'ARMES,  MONTREAL 
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A  350-Ycor  L«oi 


MontreaVs  Commercial  Heart  Jumps  Into 
Contention  Of  Most  Modem  In  N.  America 


Th«  spectacular  development 
of  Montreal’s  Dorchester  Boule¬ 
vard  has  created  a  great  deal 
of  conjecture  both  locally  and 
out  of  town. 

Within  a  few  short  city 
blocks,  knowledgeable  indivi¬ 
duals  are  staking  over  140  mil¬ 
lion  dollars  on  just  three  of  the 
projects  currently  in  various 
stages  of  development  here. 

These  investors  apparently 
share  a  common  belief  in  the 
future  of  Montreal  as  the  com¬ 
mercial  centre  and  metropolis 
of  Canada.  Each  of  them  ap¬ 
pears  to  have  the  whole  heart¬ 
ed  support  of  a  different  major 
Canadian  bank. 

What  role  did  the  widening  of 
Dorchestei  Seulevard  play  in 
stimulating  this  sudden  spate  of 
grand  structures?  Did  the  city 
fathers,  when  spending  money 
with  seeming  prodigality  on  the 
aggrandizement  of  this  thor¬ 
oughfare  forsee  the  manifold 
returns  soon  to  be  realized? 

They  were  either  exceedingly 
smart,  or  they  were  lucky. 
However,  in  any  case,  the 
Place  Ville  Marie  project  of  de¬ 
veloping  the  Canadian  National 
Railways  properties  north  and 
south  of  Dorchester  street  has 
been  in  the  wind  for  some  j 
years. 

Coming  To  Pot* 

It  may  have  been  a  natural 
speculation  to  foresee  that 
more,  much  more  would  be  at¬ 
tracted  to  the  area  in  good 
time. 

This  is  now  coming  to  pass. 

In  1929,  ten  years  after  com¬ 
pleting  a  railway  tunnel  from 
the  centre  of  the  city  to  the 
northern  suburbs.  Sir  Henry 
Thornton  of  the  C.N.R.  en¬ 
visioned  the  building  of  a  busi¬ 
ness  community  over  the 
underground  railway  tracks. 

Things  got  off  to  a  flying 
start  with  the  railway  com¬ 
mencement  ol  a  large  excava¬ 
tion  at  the  site  of  what  is  now 
to  become  Place  Ville  Marie. 
The  hole  was  dug,  but  there 
matters  bogged  down  for  over 
25  years. 

In  1956,  due  largely  to  the  ef¬ 
forts  of  astute  local  real  estate 
men,  an  agreement  was  reach¬ 
ed  between  the  newly-formed 
Wabb  A  Knapp  (Canada)  Ltd. 
and  the  C.N.R. 

Negotiations  were  first  enter¬ 
ed  into  with  Webb  &  Knapp 
Inc.  Under  the  dynamic  leader¬ 
ship  of  William  Zeckendorff,  its 
president,  it  had  become  a  de¬ 
velopment  company  with  a 
spectacular  record  of  achieve¬ 
ment  in  the  financing  and  mer¬ 
chandising  of  real  estate.  It 
was  felt  that  this  was  one  of 


the  few  organizations  possess¬ 
ing  sufficient  scope  and  daring 
to  undertake  an  operation  of 
this  magnitude. 

Some  Guiding  Hand 

The  fledgling  Canadian  com¬ 
pany  was  then_  organized  with 
the  same  hand  guiding  its 
helm. 

Bounded  by  Cathcart  Street 
on  the  north.  University  Street 
on  the  west,  facing  Dorchester 
Boulevard  at  its  southern  ex¬ 
tremity  and  bordering  Mans¬ 
field  Street  at  the  west,  it  en¬ 
compasses  seven  acres  of  land. 
This  enterprise,  one  of  the 
largest  currently  underway  in 
North  America  is  a  strong  ex¬ 
pression  in  the  future  expan¬ 
sion  of  Montreal. 

The  estimated  cost  of  this 
project  is  75  million  dollars. 

Scheduled  for  completion  dur¬ 
ing  the  latter  part  of  1961,  the 
42  storey  Cruciform  building 
will  offer  over  Its  million 
square  feet  of  office  space  and 
the  combined  structures  will 
contain  over  200,000  square  feel 
of  retail  shop  and  display 
space. 

Tentative  plans  have  been 
formulated  for  an  additional  12 
storey  building  at  the  west  end 
of  the  plaza. 

A  spokesman  from  the  office 
of  D.  Owen,  vice  president, 
likened  Place  Ville  Marie  to  a 
compact  commercial  com¬ 
munity  and  spoke  glowingly  of 
the  day  when  this  unique 
architectural  creation  would 
become  a  focal  point  of  busi¬ 
ness  and  civic  life. 

Aesthetically  pleasing,  built 
on  a  gracious  plaza,  the  main 
tower,  the  four  banking  halls 
and  the  two  northern  buildings 
will  greatly  enhance  the  down¬ 
town  area. 

Under  the  able  administra¬ 
tion  of  the  builder,  this  project, 
in  addition  to  providing  up-to- 
date,  workable  office  space  will 
be  sufficiently  flexible  in  its 
operation  to  plan  for  the  future 
expansion  needs  of  its  oc¬ 
cupants. 

More  than  two-thirds  of  the 
available  office  space  has  been 
rented.  A  partial  list  of  the 
tenants  includes  such  dis¬ 
tinguished  names  as  the  Royal 
Bank  of  Canada  (II  floors),  the 
Aluminum  Company  of  Canada 
(6  floors),  Trans  Canada  Air 
Lines  <3  floors),  the  Montreal 
Trust  Company  <2  floors),  Can¬ 
ada  Iron  Foundries  Limited  (1 
floor)  and  Marsh  &  Mclennan 
Limited  d  floor). 

Directly  beneath  the  plaza, 
the  concourse  will  be  arranged 
as  a  shopping  promenade.  Its 


broad  passageways,  leading 
past  shops  and  restaurants  will 
connect  with  the  lobby  of  t!ie 
Cruciform  'building,  with  the 
C.N.R.  station,  the  Queen 
Elizabeth  hotel,  the  parking 
levels  and  eventually  on  to  St. 
Catherine  Street. 

Effects  on  Traffic 
The  effect  of  this  project  on 
the  traffic  situation  has  been 
the  subject  of  a  most  diligent 
investigation.  Several  traffic 


via  a  private  avenue  starting 
at  Belmont  Street. 

The  land  on  which  this  pro¬ 
ject  is  being  built  has  been 
leased  from  the  C.N.R.  for  a 
ninety-nine  year  term.  At  the 
expiration  of  this  lease,  the 
Crucifirm  building  and  the 
four  banking  halls  will  be- 
I  come  the  property  of  the  Royal 
j  Bank  of  Canada.  All  other 
I  components  of  this  project  will 
!  be  taken  over  by  the  C.N.R. 


Windsor  Plaza 


At  the  western  end  of  the  Dorchester  street  development 
this  startling  new  structure  is  going  up  adjoining  the  smaller 
Windsor  Hotel. 


O’BRIEN  &  WILLIAMS 
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and  parking  surveys  have  been 
carried  out  and  their  findings 
passed  on  to  municipal  traffic 
officials. 

Should  a  proposed  .subway 
system  follow  Cathcart  Street, 
provisions  have  been  made  for 
the  installation  of  a  subway 
stop  at  the  northern  approach 
of  the  project.  Two  levels  of 
parking  space,  directly  below 
the  shopping  promenade  will 
accomodate  1500  cars. 

A  system  of  subterranean 
leading  platforms  will  handle 
all  vehicles  making  deliveries 
to  the  building  and  w<ll  ensure 
the  elimination  of  at  le-^st  one 
potential  traffic  bottleneck. 
Access  to  those  docks  will  be 


The  railway  company,  in- 
{  cidentally,  is  building  its  own 
new  multi-storey  head  office 
building,  just  south  of  the 
Queen  Elizabeth  Hotel  which, 
of  course  forms  an  integral 
part  of  the  whole  development. 
It  will  be  a  brand  new  sky¬ 
line  that  will  change  not  only 
the  aspects  of  Montreal  but 
much  of  its  thinking,  its  direc¬ 
tion  and  its  destiny  as  a  busi¬ 
ness  capital. 

It  is  expected  that  the  build¬ 
ing  which  is  to  be  erected  at 
630  Dorchester  Boulevard  east 
j  of  place  Ville  Marie  will  be 
ready  for  partial  occupancy 
in  October  1961  with  the  re¬ 
mainder  to  be  completed  by 


There  IS 

soraething  new  /  ' 

under  the  SUN 


No  company  stands  still— it  forges  ahead  or  it  drops  back. 

The  Sun  Life’s  consistent  88-year  record  of  growth  is  evidence  that  it 
continues  to  forge  ahead.  Contributing  to  this  progress  is  its  readiness  to 
adopt  worthwhile  new  ideas  in  all  phases  of  its  operations.  Its  new,  easy-to- 
read  policy  contracts  and  its  recent  additions  to  an  already  wide  range 
of  life  insurance  and  savings  plans  are  just  two  of  many  examples. 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Coisf  to  coist  in  North  Ameria 


May  1962. 

Rising  31  storeys  to  a  height 
of  400  feet  it  will  cover  an  area 
of  approximately  45,000  square 
feet  and  will  contain  600,000 
square  feet  of  rentable  space. 

This  structure,  the  second  in 
Montreal  to  be  called  "C-l-L 
I  House",  will  be  owned  by  Der- 
chastar  University  Holding 
which  is  a  joint  enterprise  of 
the  Royal  Trust  Company,  the 
:  Bank  of  Montreal  and  lonel 
Rudberg  of  Rudberg  Brothers 
;  Inc.  The  Royal  Trust  Company, 

’  as  managing  and  rental  agents 
I  will  be  responsible  for  build- 
I  ing  administration.  Mr.  Rud- 
!  berg,  the  project  director,  will 
take  charge  of  planning  and 
I  building. 

j  Established  Fact 

Mr.  Rudberg.  when  talking 
!  to  The  Financial  Times,  touch¬ 
ed  briefly  on  some  of  the  fac¬ 
ers  which  had  to  be  consider¬ 
ed  prior  to  the  selection  of  this 
site  and  the  drawing  up  of 
plans. 

He  stated  that  real  estate 
values  in  this  section  were  no 
longer  a  matter  of  speculation. 
They  had  become  an  establish¬ 
ed  fact.  The  proximity  of 
Windsor  station  and  Central 
station  were  decided  assets. 
All  suburban  railway  trans¬ 
portation  originates  from  these 
terminals  and  connections  with 
all  suburban  bus  lines  are 
readily  available  on  Dorches 
ter  Boulevard,  a  few  hundred 
yards  west. 

Referring  to  the  central  Dor¬ 
chester  area  as  the  "connect¬ 
ing  span”  between  the  finan¬ 
cial  centres  of  St.  .James  St. 
and  the  downtown  shopping 
district  of  St.  Catherine  St., 
he  said  that  this  was,  in  Mont¬ 
real,  the  prestige  locality  of 
both  the  present  and  future. 

The  final  decision  as  to  how 
tall  a  building  to  construct  was 
not  a  haphazard  one  to  be 
lightly  passed  on.  It  involved 
a  great  deal  of  exhaustive 
study  and  extensive  research. 
Land  area,  cost  of  land,  cost 
of  construction,  ratio  between 
land  cost  and  construction  co.st, 
potential  income— these  were 
some  of  the  factors  which 
naturally  had  to  be  resolved. 

An  expert  in  real  estate 
development,  Mr.  Rudberg, 
after  carefully  analysing  his 
findings  concluded  that  a  31- 
storey  structure  would  be  a 
sound,  trouble-free  investment. 

While  elaborating  on  this 
theme  he  stated  that  this  was 
the  minimum  size  feasible  for 
the  land  area.  This  building, 
he  felt,  would  not  be  faced 
with  the  undesirable  situation 


The  Place  Ville  Marie  Project,  now  under  construction,  forms  the  centre  of  the  impres¬ 
sive  "Quarter  Mile”  development  of  Central  Montreal. 


whereby  anrented  space  would 
devour  the  equity. 

He  pointed  out  that  all  leases 
will  contain  an  escalator 
clause.  Rentals  will  be  in  direct 
proportion  to  the  operating 
costs  and  returns  on  invested 
capital  would  keep  pace  with 
rising  costs. 

Budgeted  at  .$30.00(),0(HI,  the 
building  will  be  amortized  in 
30  years. 

Discussions  with  C-l-L  as  to 
the  advisibility  of  re-locating 
their  offices  had  been  going  on 
since  1956.  The  company,  now 
occupying  space  in  two  build¬ 
ings  has  long  considered  the 
advantages  of  consolidating  its 
local  offices  as  it  was  before 
the  enforced  divorce  from  Du¬ 
pont  of  Canada. 

Approving  of  both  the  loca¬ 
tion  and  facilities  ol  this  new 
building  which  is  to  bear  its 
name,  they  will  lease  14  storeys 
for  30  years. 

The  owners  of  the  42  storey 
Bank  of  Commerce  building, 
the  Dorchester  Commerce  Real¬ 
ty  Ltd.  expect  to  welcome 
and  receive  their  first  tenants 
in  May  1961. 

They  anticipate  that  this 
building  will  supply  a  logical 
answer  to  certain  conditions 
which  have  existed  since  1947. 

Important  Researches 

During  the  post-war  boom 
years  an  ever  increasing  num¬ 
ber  of  firms  have  modernized 
their  industrial  premises  and 
streamlined  their  plant  oper-  ' 


ational  methods. 

A  great  deal  of  study  has 
been  devoted  to  means  whereby 
work  areas  could  be  improved. 
The  importance  of  these  re¬ 
searches  cannot  be  minimized. 
It  has  become  apparent  that 
there  is  a  direct  relationship 
between  employee  efficiency, 
absenteeism  and  work  environ¬ 
ment.  While  plants  have  been 
re-vamped  and  new  ones  built, 
availability  of  adequate  office 
facilities  has  not  kept  pace  with 
the  demand.  Because  of  this 
a  number  of  corporations  now 
have  offices  unevenly  dispersed 
through  several  buildings. 


I  The  existing  facilities  ar* 
1  often  sadly  outdated  and  do  not 
j  meet  the  minimum  require- 
!  ments  of  an  efficiently  operat- 
I  ing  organization.  In  poorly 
I  planned,  inadequate  offices, 

■  working  procedures  become  un¬ 
wieldy  and  the  cost  of  Inter- 
I  office  communication  often 
j  reaches  a  staggering  total. 

I  The  idea  of  partly  relieving 
'  this  situation  by  erecting  an 
^  ultra-modern  skyscraper  on 
i  this  site  was  first  conceived  by 
{  the  firm  of  Maxwell  Cummings 
i  and  Sons. 

'Continued  on  page  19) 


CANIT  CONSTRUCTION 
QUEBEC  LIMITED 


360  Ploce  Royole  —  Montreal,  P.Q. 


PAPERS  ARE  HIS  BHSIHESS.  1^  SEUS 

TONS  OF  NEWSPAPERS  IN  ONE  YEAR. 

WE  MANUFACTURE  OVER  428,000  R»S 
OF  NEWSPRINT  EACH  YEAR  PLUB  HOSE 
THAN  250,000  TONS  OF  OTHER  TYrtS  Of 
PAPER  FOR  USE  IN  HOME  AND  INOUSIBY. 
PAPER  IS  OUR  BUSIHESS. 


ST.  LAWRENCE  CORPORATION  LIMITED 

Suite  840,  Sun  Life  Building,  Montreal 


Mills  located  in  the  Province  of  Quebec  of  Dolbeau,  East  Angus  and  Three  Rruorf 
and  in  the  Province  of  Ontario  at  hfipigon  and  Red  Rock. 


SUlMtAfl  IfSiSlIMfc 
N>I71AN0  CiMINf 

CMiMUk , 


peiTtM*  ciMiK 


tAHMQA 


A  ifuality  etmetU  for  wery  conttruetion  purpo$fi 


At  the  eastern  end  of  the  “Quarter  Mile"  a  beautiful,  tree 
standing  C.l.L.  Building. is  now  under  construction. 


WHEREVER  YOU  GO  IN  QUEBEC 


YOU  SEE  HOMES  AND  FACTORIES, 


HIGHWAYS  AND  DAMS  BUILT  WITH 


The  Voice 

(Continued  from  page  Ifit 


Concrete  is  an  adaptable  and  economical  building  material  for  all  types  of  structures. 
Quebec  builds  with  Canada  Cement ...  its  trademark  is  an  established  guarantee  of  top 
quality.  When  you  buy  Canada  Cement  you  buy  a  product  made  in  Quebec  by  a  Canadian 
owned  and  controlled  Company  (96%  of  its  12,750  shareholders  are  Canadians)  with  50 
years’  experience  in  the  manufacture  of  cement  and  its  proper  use  to  attain  quality  concrete. 


Canada  Cement 


Suit*  317 

T*rmin*l  W*r*h*uM 
Toronto 

T*l.:  IM.  S.07I4 


146  Botot  Rood 
Montr*«l  26 
T*l.:  RE.  9-6336 


1.  St.  .Justine  Ho.spital  in  Montreal,  one  of 
Canada’s  largest,  was  built  of  reinforced 
concrete  frame  and  floor  construction.  Ad¬ 
vantages  of  using  structural  concrete  for 
hospitals  are  lower  building  costs  per  bed, 
fire  safety,  durability  and  low  maintenance. 

2.  An  ultra-modern  use  of  concrete  is  an 
architectural  feature  of  St.  Marc  de  Bagot- 
ville  Church  in  Saguenay  County. 

t.  Modem  homes  like  this  one  in  Quebec  ('ity 
are  fireproof,  low  in  initial  cost  and  require 
little  maintenance. 


like  this  headframe  at  the  Canadian-Johna 
Manville  mine  in  Asbestos. 

7.  Many  of  Quebec’s  new  bridges  are  built  of 
mcxlern  concrete  made  writh  Canada  Cement. 
I'his  bridge  is  on  No,  2  Highway  near 
Riviere  du  Loup. 

t.  Such  Quebec  engineering  projects  M  this 
power  development  of  the  Aluminum  Com¬ 
pany  of  Canada  at  Chute-a-la-Savane  use 
large  quantities  of  Canada  Cement  for 
durable  concrete. 


Moterial  Handling  Pockaging 
and 

Processing  Equipment 
Since  1925 


4.  The  versatility  nt  con.  rete  is  illustrated  by 
this  hangar  at  St.  Hubert  Airport  near 
Montreal. 


S.  'I'his  office  building  at  Nineteen  Eighty 
.Sherbrooke  Street  West  in  Montreal  shows 
how  adaptable  structural  concrete  is  to 
contemporary  architectural  styles. 


S.  In  Quebec’s  mines,  Canada  Cement  is  used 
for  underground  tunnelling,  shoring,  shaft 
lining  and  grouting  and  for  surface  structures 


Canada  Cement 


CANADA  CEMENT  BUILDING,  PHILLIPS  SQUARE,  MONTREAL 
Salat  Oflicet:  Moncton  .  Quabac  •  Montraal  .  Ottawa  .  Toronto 
Winnipeg  •  Regina  .  Saskatoon  •  Calgary  .  Edmonton 


Canada  Cement  offers  you  free  literature  and  technical 
assistance  covering  every  phase  of  concrete  construction 
and  design.  This  service  is  available  to  you  through  any 
of  the  offices  listed  below.  We  irwite  your  inquiries. 


COMPANY,  LIMITED 


A  350-Year  Leap . . . 

(Continued  from  page  18> 


IB  conjunction  wkb  R.  How¬ 
ard  Webster  and  Associates 
they  acquired  control  of  the 
Windsor  Hotel  Company. 

After  joining  forces  with  the 
Bank  of  Commerce  to  form  the 
Dorchester  Commerce  Realty 
Ltd.,  an  agreement  was  reach¬ 
ed  whereby  part  of  the  Windsor 
Hotel  would  be  demolished  and 
the  570  foot  Bank  of  Commerce 
building  be  erected  as  part  of 
the  35  million  dollar  Windsor 
Plata  development. 

The  principals  in  this  under¬ 
taking  are  justifiably  proud  of 
the  fact  that  this  is  an  all- 
Canadian  venture  which  wil! 
be  executed  without  the  aid 
of  outside  capital.  ’ 

Maxwell  Cummings  .•>nd  Sons  ' 
are  in  charge  of  general  plan¬ 
ning  and  will  be  responsible 
for  leasing  and  building  ad¬ 
ministration.  Well  k.iewn  in 
local  real  estate  circles,  they 
have  varied  American  interests 
and  successfi’  ly  engineered  the  ' 
fi'2  million  dollar  Latham  ' 
Shopping  Centre  in  Albany. 
.N.Y. 


C-I-L  House,  Windsor  Plaia 
and  Place  Ville  Marie  are  ex¬ 
cellent  examples  of  the  cur¬ 
rent  trend  towards  the  up¬ 
grading  of  commercial  space 
throughout  Montreal. 

As  superior  facilities  become 
available,  older  commercial 
buildings  will  suffer  the  pangs 
caused  by  unoccupied  offices. 

Some  of  these  will  eventually 
be  demolished  and  replaced  by 
more  modern  structures. 
Others  will  receive  their  coup 
de  grace  as  part  of  an  overall 
scheme  for  the  development  of 
new  streets  and  the  enlarge¬ 
ment  and  extension  of  existing 
thoroughfares. 

.Montreal  is  tearing  down 
right  now  :  whole  sections  of  the 
older  areas  are  disappearing, 
as  new  streets  are  laid  out, 
new  buildings  raised,  new  and 
wider  spaces  opened  up  to  per¬ 
mit  easier  breathing  and  move¬ 
ment  in  a  city  which,  like 
most  other  North  American 
metropoli.  are  rapidly  choking 
on  the  traffic  created  by  their 
own  prosperity. 


Hunter-Douglas  To  Produce 
Aluminum  Siding  in  Canada 


Another  C.l.L.  House 


Hunter  Douglas  Ltd.  will 
start  production  immediately 
on  a  major  new  product  line: 
aluminum  clapboard  siding 
for  the  housing  market. 

The  company  is  Canada’s 
largest  applicator  of  paint- 
coatings  to  metal  and  manu¬ 
facturer  of  aluminum  products 
for  construction  and  home 
furnishing.  This  will  mark  the 
first  time  that  residential-type 


aluminum  siding  has  been 
produced  in  Canada  in  a  lully 
integrated  operation. 

Peter  Kaye,  general  man¬ 
ager  for  Hunter  Douglas  Ltd., 
estimated  the  (>otential  Cana¬ 
dian  market  for  aluminum 
siding  over  $11  million  a  year 
at  retail.  He  added  that  in¬ 
stalled  Hunter  Douglas  capa¬ 
city-including  new  forming 
and  roller-coating  equipment 
—could  adequately  supply  ‘lie 


Quebec  Nat'l  Gas  Expands 
Industrial,  Residential  Sales 

Sales  of  natural  gas  by  Que-  Xavier  Cabrini  Hospital  in  the 
bee  National  Gas  Corporation  amount  of  142-million  cubic  feet 
for  the  first  8  months  of  this  yearly, 
year  were  approximately  18  per  ’ 

cent  higher  than  in  the  corre¬ 
sponding  period  of  1958. 

This  trend  is  expected  to  be 
accelerated  as  the  company's  ' 
services  are  extended  to  indus¬ 
trial  plants  and  newly  de¬ 
veloping  residential  areas. 

Indicative  oi  the  acceptance 
of  natural  gas  by  industry,  is 
the  sale  contract  covering  the 
supply  of  4^4-billion  cubic  feet 
of  gas  yearly  to  the  new  ce¬ 
ment  plant  of  Miron  &  Freres 
Ltd.,  and  480-million  cubic  feet 
yearly  to  the  new  pipe  mill  of 
Steel  of  Canada  on  the  South 
Shore  where  substantial  hous¬ 
ing  and  commercial  develop 
ments  are  now  under  way. 

The  Company  is  now  in  pro¬ 
cess  of  converting  to  gas  the 
largest  apartment  project  in 
the  Province  of  Quebec,- The 
Xorgate  Apartments  in  ■  St. 

Laurent  —  for  heating,  water 
heating,  cooking  and  incinerat¬ 
ors.  This  project  has  75  build¬ 
ings  with  1,133  dwellings.  Con¬ 
version  to  gas  is  also  in  pro¬ 
cess  for  Cavalier  Gardens.  St. 

Laurent,  which  has  20  buildings 
with  240  dwellings. 

Other  large  industrial  con¬ 
tracts  recently  negotiated  and 
which  will  shortly  come  on  to 
the  system  include  Dominion 
Glass,  182-million  cubic  feet 
yearly;  Dominion  Engineering, 

162-million  cubic  feet  yearlv; 

General  Steel  Wares,  144-mil¬ 
lion  cubic  feet  yearly;  Noranda 
Copper  and  Brass,  120-million 
cubic  feet  yearly;  Pilkington 
Tile,  43-million  cubic  teel  year¬ 
ly;  and  Chrysler  Corporation 
of  Canada,  21-miIlion  cubic 
feet  yearly. 

Gas  will  also  be  supplied  to 
the  St.  Luke's  Hospital  in  the 
amount  of  365-million  cubic  feet 
yearly,  and  the  new  St.  Francis 


entire  projected  market.  The 
company’s  extensive  manufac¬ 
turing  facilities  and  years  of 
experience  in  operating  auto¬ 
mated  painting  lines  indica'ed 
that  it  should  introduce  this 
'  new  product. 

I  -ILS.  experience  had  pointed 
I  up  a  major  application  trend 
.  lor  aluminum  siding  in  “the 
recladding  and  home  impro\e- 
ment  market".  While  the  sell¬ 
ing  price  is  expected  to  exceed 
wooden  clapboard  materials, 
aluminum  siding  offers  signifi¬ 
cant  savings  in  reduced  in¬ 
stallation  charges,  minimized 
maintenance  and  the  per¬ 
manence  of  its  colored  surface 
finish. 

In  a  \ery  real  .sense,”  said 
Mr.  Kaye,  aluminum  siding 
brings  a  new  business  to  Can¬ 
ada.  Manufactured  completely 
Irom  Canadfan  materials,  this 
I  new  product  promises  addi- 
j  lional  business  to  .sott-siding 
I  dealers  and  home  improve¬ 


ment  contractors.” 

Distributors  and  dealers  will 
be  franchised  immediately  to 
handle  Flexalum  Siding  and 
the  company's  marketing 
I  group  plan  extensive  promo¬ 
tional  and  training  programs 
from  coast  to  coast. 

“Flexalum  Color-Cote” 
Aluminum  Siding— as  the  pro¬ 
duct  will  be  known— was  en¬ 
tirely  developed  by  Hunter 
Douglas  in  Canada,  drawing 
on  the  research  facilities  of 
its  international  organization. 

Members  of  the  Hunter 
I  Douglas  group  of  companies 
are  located  in  Canada.  United 
States.  England.  Australia, 
New  Zealand.  Holland.  Sweden, 
Italy.  Germany  and  France. 
Hunter  Douglas  is  the  world's 
largest  producer  of  Venetian 
blind  components  and  has 
pioneered  in  the  design  and 
manufacture  of  many  other 
aluminum  prodiiels. 
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BELANGER  INC. 

Investment  Dealers 


Mtmber  The  Investment  Dealers'  Assaciatien  af  Canada 


GOVERNMENTS  ■  MUNICIPALITIES 
RELIGIOUS  INSTITUTIONS  •  PUBLIC  SERVICES 
INDUSTRIES 


611  St.  James  Street  West 
MONTREAL  UNiversIty  M461 


SCHEDULED  FLIOHTS 

between 

MONTREAL-ROBERVAL- 
FORT  CHIMO-FROBISHER 
and  CAPE  DYER 

CHASTER  SERVICE 
from  MONTREAL  ond  ROBERVAL 


support  to  Church  overseas 
missions  who  are  the  only 
organizations  supplying  educa¬ 
tional  facilities  as  well  as 
medical  and  hospital  care  in 
numerous  unde  r-developed 
countries.  We  should  not  for¬ 
get  that  only  one-third  of  the 
world  is  freely  a  partner  in 
Western  democracy;  one-third 
is  under  the  influence  of  Com¬ 
munism.  and  one-third  is 
sitting  on  the  sidelines  waiting 
to  see  what  way  to  go. 

Let  us  be  fearless  in  our 
denunciation  of  unwarranted 
aggression,  of  loss  of  privilege 
and  freedom,  and  let  us  be 
courageous  in  voicing  our  sup¬ 
port  for  the  form  of  govern¬ 
ment  we  have,  for  the  form  of 
life  we  enjoy,  for  the  freedom 
which  we  cherish,  and  for  our 
enterprise  system  which  has 
given  us  the  high  standard  of 
living  which  is  to  be  the  in¬ 
heritance  of  our  children. 

If  we  dedicate  ourselves  to 
the  causes  of  peace,  justice, 
and  brotherly  helpfulness,  if 
we  are  prepared  to  meet 
this  challenge,  and  accept  its 
responsibilities,  then  the  voice 
of  conscience  in  our  public 
relations  as  a  nation  will  be 
heard  loudly  over  the  face  of 
this  globe. 


Dairy  Council 
Vico-Prosidont 


MeCuoig  Anneuneamonf 


jRe/fman's  Splitting  Stock; 
Declares  Stock  Dividend 
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|A  Successful  Wildcat  Well 
Can  Change  Whole  Economy 


Trans-Canada  Buys  Enough 
Gas  to  Satisfy  Export  Markets 


Decision  by  directors  of  Reit*  cents  a  share  in  May  1957;  15 
man's  (Canada)  Ltd.  to  subdivide  cents  a  share  in  June  1958  and 
the  common  stock  of  company  20  cents  a  share  in  May  of  this 
on  a  basis  of  2  for  1  and  to 
declare  a  stock  dividend  of  one 
new  class  “A”  share  for  each 
ten  of  the  new  subdivided  shares 
was  announced  during  the  past 
week  by  Louis  Reitman,  company 
president.  Also  declared  as  a 
quarterly  dividend  of  7M  cents 
a  share  on  the  new  subdivided  .  . 

stock.  holders  will  only  have  a  vote 

Both  stock  and  cash  dividends  in  the  event  the  fixed  cumulative 
are  payable  November  1st,  1959  diivdend  of  10c  per  share  is  not 
to  shareholders  of  record  October  paid  for  years. 

15th.  A  special  general  meeting  of 

Dividends  have  been  paid  on  shareholders  will  be  held  Octo- 
the  existing  common  stock  at  the  ber  5th,  1959,  to  confirm  these 
annual  rate  of  60  cents  a  share  —  capital  changes  as  well  as  the  ^ 
15  cents  quarterly  —  since  May  creation  of  an  additional  250,000 
1956.  Extra  distributions  have  new  common  shares.  ,  ^ 


Calgary.  —  What  does  a  sue- 1 648,000  feet  of  tubular  goodf 
cessful  wildcat  oil  well  mean  to  $1,217,000.  It  has  spent  $1,- 

If  _ _ 104,750  on  its  road  and  grid  sya* 

Canada.  It  could  mean  pumping  batteries  and  flow 

$100,000,000  into  the  economy  for  ijnes  have  cost  $923,000. 

that  is  what  has  happened  in  Home  and  Texaco  Canada 

Alberta  since  the  discovery  of  joined  to  build  the  Federated 

the  Virginia  Hills  -  Swan  Hills 

.  .  ,,  „  .  to  Edmonton.  With  this  year  s 

fields  by  Home  Oil  Company  in  extensions,  the  system  has  used 

1957.  More  than  $56,000,000  has  up  $8,500,000.  Its  use  of  material 

been  paid  to  the  Government  of  is  also  impressive.  It  has  con- 

Alberta  alone  for  leases  and  .  ®- 

reservations.  1^*'^  1®^4  pip*  •®d  2,800 

»  u  „  rt-,,  ..  tons  of  smaller  dimension  in  its 

gathering  lines.  At  12  tons  per 
the  Swan  Hills  corridor  130  miles  i^gd.  a  thousand  truck  »oads  of 

"?niw  3  pipe  were  used. 

The  Provincial  Goverirment  is 
area.  A  few  shallow  tests  had  plowing  back  $2,000,000  into  a 
been  made,  some  seismic  work  road  from  Fort  Assinibolne  into 
w^  done.  established 

Following  the  Home  Oil  dis-  g  townsite 
coveries,  the  big  companies  be-  During  the  height  of  the  dril- 
came  exceedingly  active.  British-  ung  season  last  year  400  people 
American  and  Pan  -  American  ^^gre  at  work  in  the  area.  Indies* 
tions  are  that  about  the  same 
Hills.  British  American  found  the  number  will  probably  be  ena* 
Sarah  Lake  field  20  miles  south  ployed  this  vear. 


Toronto. 

Canada  Pipe  Lines  Ltd.  now  has 
approximately  7.5  trillion  cubic 
feet  of  natural  gas  under  con¬ 
tract  for  its  Canadian  and  pro¬ 
posed  American  markets,  it  is 
announced  by  James  W.  Kerr, 
president  of  company,  in  a  pro-  of'^Trans^Canada's  new  applica-  ||l||j|||^ 

.  tion  would,  it  is  pointed  out,  give 

Inis  very  substantial  increase  tj,g  company  permission  to  re- 
In  our  reserve  picture,  he  says,  move  from  the  province  a  total 
IS  the  result  of  an  aggressive  gf  0  57  trillion  cubic  feet  of  gas,  ■ 

gas  purchase  program  carried  compared  with  4.35  trillion  cubic 

rnonths.  fggt  when  the  company’s  first  B|  * 

Trans -Canada,  president  pgrmit  was  granted  in  May,  '  »*i  ■/'''% 

states,  ‘has  a  fully  adequate  1954  jn  addition.  Trans-Canada  p  -  aa*  a/ 

volume  of  gas  to  take  care  of  all  hgg  g  contract  to  purchase  a  rh>if«>r. 

Its  contracted  Canadian  sales  total  of  140  billion  cubic  feet 

and  the  Emerson  export  pro*  fj-Qm  Saskatchewan  Power  Cor-  McCuaig  Bros.  &  Co.  Ltd.  has 
gram.  Actually,  Trans-Canada  poration.  announced  that  Gordon  Chalmers 

has  purchased  12%  more  natural  jg  Washington  where  the  Fed-  has  resumed  his  duties  as  man¬ 
gas  than  is  required  to  fulfill  gj.g]  power  Commission  recently  ager  of  the  company’s  unlisted 
existing  contracts  for  the  Cana- t^gj^]  hearings  on  Midwestern’s  trading  department  following  a 
dian  and  American  markets,  gnoliration  to  imoort  the  Cana-  leave  of  absence  for  reasons  of 


Trans-. project  will  be  taken  by  Trans- 
Canada  October  13  when  the 
Alberta  Oil  and  Gas  Conserva¬ 
tion  Board  opens  a  hearing  on 
the  company’s  request  to  take  an| 
additional  700  billion  cubic  feeti 
of  gas  from  the  province.  | 
Approval  by  the  Alberta  board 


year. 

The  class  “A”  shares,  it  is 
pointed  out,  will  rank  equally 
with  the  common  shares  and  the 
holders  will  be  entitled  to  re¬ 
ceive  the  same  rights  and  bene¬ 
fits  as  those  to  which  holders  of 
common  shares  are  from  time 
to  time  entitled,  except  that  the 


In  a  message  announcing  de-  ‘  ‘ 

cision  of  directors  Mr.  Reitman  f.  L.  Hart,  president  of  Do- 
states  that  sales  of  company  in  minion  Dairies  Limited,  was 

first  half  of  current  fiscal  year,  elected  vice-president  of  the 

the  6  months  ended  July  31st,  National  Dairy  Council  of  Can- 
showed  an  increase  of  12.5%  ada  at  the  annual  meeting  of  the 
over  the  same  period  last  year.  Council  held  at  Banff,  Alberta.] 
Net  earnings  after  taxes  in-  ■  "  ■  “ 

creased  to  $342,238  as  compared  rami*  DAr«lAn 
A  probability  exists  wtih  $309,915  for  the  same  1958  .vamp  0010611  1 0 

G.vernm.«  wH  to-  Get  Natural  Gas 

age  pension  payments  jjgnai  stores  coming  into  opera-  _ 

present  maximum  of  tion  in  the  current  year,  sug-  Toronto  -  One  of  Canada’s 

h  at  age  70.  gested  that  results  would  be  sub-  ,  ,  rentres  Camn 

g  a  contributory  fea-  stantially  ahead  of  those  of  the  „  ® 

g  a  comriDutory  tea  Borden,  will  “go  natural  gas’’ 

e  present  plan  they  president  says,  this  winter,  following  signing  of 


May  Increase 
OAP  Payments 


<  The  common  and  6'^  per  cent 
]  $100  par  value  preferred  shares 
of  Hardee  Farms  International 
Limited  is  being  admitted  to 

trading  on  the  Montreal  Stock  the  contributory  system,  Profes-  year.  c-onsume«  uas  v^umpany. 

Exchange  on  Friday.  Sept.  25.  sor  Robert  M.  Clark  pointed  out  Application  wiU  be  made  to  list  Two  hundred  and  sixty  family 

Ticker  abbreviation  will  be  HF  several  drawbacks  In  his  repwt  the  new  class  ’’A’’  shares  and  dwelling  units  at  the  military 

f  ..  ona  MB'  Pr  fnr  to  Pr™®  Minister  Diefenbaker.  common  shares  on  the  Montreal,  camp  will  be  converted  from  coal 

for  the  common  and  HF  Pr.  for  convert  Toronto  and  Winnipeg  Stock  Ex-  to  naturai  gas  central  heating  in 

the  preferred.  [jjg  present  plan  to  a  wholly  con-  changes.  early^  December.  Total  of  indivi- 

The  listing  covers  649,810  out-  tributory  one  patterned  on  U.S.  -  installations  to  be  converted 

standing  common  shares  out  of  lines  would  be  costly  and  create  ^#tnciimAr  fvAAfIc  he  600,  including  appliances 

1,000,000  authorized,  and  9,750  many  problems.  vOn5UIII6r  wOOUS  of  various  kinds  in  drill  halls, 

outstanding  preferred  shares  out  The  Ca'^adian  plan,  which  is  CJnanrSnn  I  In  barracks,  messes,  work  shops, 

of  50,000  authorized.  The  com-  financed  through  a  special  tax  rlllolltllig  Up  etc.  ioh  .u  -  .u  i- 

pany  also  has  50,000  shares  of  on  personal  ai^  corporation  in-  -  Y  ^  in  the  first 

6',i  per  cent,  $100  par,  second  comes  and  on  commodity  sales,  Ottawa,  —  Canadians  owed  p  ,  operation,  the  Camp 

preferred  shares  authorized  of  has  resulted  in  large  deficits  in  more  to  finance  companies  at  r  .  "'ll!  total 

which  8,229  are  outstanding.  The  the  old  age  security  fund.  the  end  of  July  than  at  end  of  "O.OOO.OOO  ®uhic  feet,  with  a 

second  preferred  shares,  how-  The  deficit  reached  a  record  previous  month,  D.B.S.  figures  P®i®"Y®'- 

ever,  are  not  being  listed.  breaking  high  in  the  fiscal  year  show.  rv  .  ®  contract  between  the 

-  ending  March  31.  1959.  The  fig-  Balance  outstanding  on  the  Department  and  Con- 

Vancouver  Expansion  ®  finance  companies  cam^which*is  an  esfabl'ishment 

For  Sicks'  Brewery  .  ?h^an®fheTe“y^^^^^^  roTgK  cl%“raWetith" 

\7onAAiiirAf  _  An  imrriA^iofA  *rUim  Ak»  *1  ^  “P.  P**"  A*’*  of  lO.OtX)  population— is  for  a  5- 


United  Funds  Canada  Ltd. 

Portfolio  os  ot  July  31st,  1959 

^COMMON  STOCKS; 

Agricultural  Equipment:  1.30% 

Market 
Shares  value 

Massey-Ferguson  Ltd .  20,000  $  300,00 

Banks  and  Trust  Companies:  12.08% 

The  Bank  of  Nova  Scotia  .  7,000  584,50 

Baiique  Canadienne  Nationale  .  2,200  131,45 

The  Canadian  Bank  of  Commerce  .  8,000  527,00 

Chartered  Trust  Company  .  3,300  204,60 

Imperial  Bank  of  Canada  .  4,200  325,50 

The  Royal  Bank  of  Canada  .  6,000  537,00 

The  Toronto-Dominion  Bank  .  7,000  469,87 


1954  he  was  appointed  president 
of  the  St.  Lawrence  Seaway 
Authority. 


Cons.  West  Pete 

Toronto.  —  Total  daily  open 
flow  of  all  wells  drilled  this  year 
by  Consolidated  West  Petroleum 
in  Lake  Erie,  E.  F.  Coste,  presl* 
dent,  states,  is  8,000,000  cu.  ft. 
which  is  approximately  equal  to 
the  total  open  flow  obtained  in 
1958. 

One  of  the  recent  well  com¬ 
pletions,  located  7%  miles  from 


Total  . 

Chemicals:  0.85% 

du  Pont  of  Canada  Limited  . 

Construction:  4.18% 

Canada  Cement  Co.  Ltd . 

Canada  &  Wire  Cable  Co.  Ltd  .‘B’  ... 
Canadian  Dredge  &  Dock  Co.  Limited 
Canadian  Ingersoli-Raiid  Co.,  Ltd.  . . . 


shore  and  one-half-mile  south  of 
the  nearest  well,  had  a  natural 
daily  open  flow  of  2,850,0(X)  cu.  ft.. 


Total  . 

Finance:  0.83% 

Traders  Finance  Corp.  Ltd.  ‘A’ 
Food  and  Merchandising:  2.64% 

Hudson’s  Bay  Company’*  . 

Salada  Shirriff-Horsey  Ltd.  ... 
Simpson’s  Limited  . 


and  is  the  largest  well  so  far 
drilled  by  the  company. _ 


MANUFACTURERS 


Mntnn®  Hillcrest  Colliories 

Molson  said  his  company  now  _  .  ,  . 

owns  98.25  per  cent  of  the  Sicks  RopOITS  Anorhar  LOSS 

Hillcrest  Collieries  Limited  re¬ 
ports  a  net  loss  of  $17,038  for  the 
year  ended  March  3,  1959.  This 
compares  with  a  net  loss  of 
$7.20  in  the  preceding  year. 
Gross  income  amounted  to  $43,- 
*  while  ax- 


Total  . 

Forest  Products:  6.89% 

Abitibi  Power  &  Paper  Company,  Ltd. 

Consolidated  Paper  Corp.  Ltd . , . . 

Crown  Zellerbach  Canada  Ltd.  ‘A’  _ 

The  Great  Lakes  Paper  Co.,  Ltd . 

Powell  River  Co.  Ltd . 

Price  Brothers  &  Co.,  Ltd . 

St.  Lawrence  Corp.  Ltd . 

Westminster  Paper  Co.  Ltd.  ‘B’  . 

Total  . 

Metals  and  Mining:  21.74% 

Algom  Uranium  Mines  Ltd.  (a)  . 

Aluminium  Limited  . 

Dome  Mines  Limited  . 

Geco  Mintes  Limited  (a)  . 

Gunnar  Mines  Limited  . 

Hollinger  Cons.  Gold  Mines,  Ltd . 

The  Int.  Nickel  Co.  of  Canada,  Ltd.  ... 

Kerr-Addison  Gold  Mines  Ltd . 

McIntyre  Porcupine  Mines  Ltd . 

Milliken  Lake  Uranium  Mines  Ltd.  (a). 

The  Mining  Corp.  of  Canada,  Ltd . 

Noranda  Mines,  Limited  . 

Normetal  Mining  Corp.,  Ltd . 

Preston  East  Dome  Mines  Ltd.  (a>  .... 

Pronto  Uranium  Mines  Ltd . 

Quemont  Mining  Corp.,  Ltd . 

Total  . 

Oil  and  Gas:  10.19% 

The  British  American  Oil  Co.  Ltd . 

The  Calgary  &  Edmonton  Corp.  Ltd.  .. 

Canadian  Husky  Oil  Limited  ta)  . 

Canadian  Oil  (Companies,  Limited  . 

Cdn.  Cuperior  Oil  of  California,  Ltd.  (a)"* 
Gt.  Plains  Dev.  Co.  of  Canada,  Ltd.  (a) 
Hudson’s  Bay  Oil  and  Gas  Co.  Ltd.  (a). 

Imperial  Oil  Limited  . 

Royal  Dutch  Petroleum  Company'*  .... 

Total  . 

Public  Utilities:  14.82% 

The  Alberta  Gas  Trunk  Line  Co.  Ltd.  (a) 
The  Bell  Telephone  Company  of  Canada 

Calgary  Power  Ltd . 

’The  Consumers’  Gas  Co.  of  Toronto _ 

Interprovincial  Pipe  Line  Co . 

Northen  Ontario  Nat.  Gas  Co.  Ltd.  (a) 

Power  Corp.  of  Canada.  Ltd . 

Quebec  Natural  Gas  Corp.  la)  . 

Trans  Mountain  Oil  Pipe  Line  Co.  (a)  . 
Union  Gas  Company  of  Canada,  Ltd.  . 


Experienced  importer,  wholesale  and  retail  dis¬ 
tributor  seeks  ogency  or  management  of  depot, 
covering  all  phases,  for  Province  of  Quebec  and 
Maritimes.  References  ovailable.  V.  E.  W.  Finch, 
P.O.  Box  1012,  Station  St.  Laurent,  Montreal  9, 
Que. 


Company  Earnings 

Net  Earning!  (OOO’i  omitted) 

Per 

i959t  19591  Share  109  against  $49,727, 

934,81*5  1,053  997  .  P®nses  Were  $60,141  against] 

2,797  2,158  1.03 

4.599(d  l,708(d 
806(d  322(d  . . . 

112  90  1.24 

239  183  2.01 

232  219 

119  127  11.87(p 

730  607  1.84 

509  437  4.23 

137  416 

1,270  1,271  1.17ab 

130  143(d  2.40 

8I(d  48(d  . 

137(d  626(d 

240  203  0.96 

106  102  4.39 

288  260  9.84(b 

319  201 

234  252  0.07 

528  229  1.02 

1,230  1,175  3.60 

110  136  0.37(b 

17(d  3  .... 

81(d  48(d  .... 

86(d  11(d  ... 

.  1,737  1,738  1.12 

171  146  0.79 

137  128  2.27 

1,876  182(d  4.52(a 

4,733  4,973  3.94ab 

63  76(d  ... 

335  225 

650  572  1.57 

108  94  6.08 

l,218(d  258 

144  187  2.63 

703  576  2.53 

1,209  1,130  0.39 

379(d  20 

540  89  0.47 

22101  2,273  2.33 

430  411  0.97 

480(d  733(d 

54  7(d 

1,553  784  0.39 

230  291  1.33 

1,152  2,434  0.45 

9,383  8,804  8.39 

454  498  1.34 

41<d  362(d  ... 


were 

$56,928. 


Previous  Total  . 
Dom.  Textile 
Pacific  Pete  . . 
Devon  Palmer 
Ingram  Bell  ... 
Chateau  Gal 
Inter.  B.  Cred.. 
E.  Kootenay  P.. 
Nat.  Grocers  . . 
T.  G.  Bright  ... 
United  Fuel  ... 
Silverwood  D. 
Paton  Mlg.  ... 
High  Crest  O.  ... 
Can.  Colleries  . 
Gen.  Bakeries  .. 
Grand  &  Toy... 
David  it  Frere.. 
No.  Can.  Oils 

Sylvanite  G. . 

Dom.  Dairies  ... 
Stand.  Paving 
Interior  Brew.  . 
London  Hosiery  . 
High  Crest  O.  .. 

Little  L.L . 

C&D  Sugar  .... 
Stand  Radio  .... 
Mt.  Royal  Rice. 
B.C.  Packers 
Can.  Packers  . 
Ranger  Oil 
,Can.  Wallpaper 
i.AgneW'Surpass 
■  Standard  Fur  C 
|B.  J.  CoghUn  .. 
Stat’rs. 


I  year  earlier. 


Canadian  Dollar 
Quotations 


NMnlnal  Katca  hi  MMtrcal 
(Tnc!.,  Sept.  22,  1959  el  1  p.m.) 
(Supplied  bp  Bank  a(  Meatreall 

Can.  8 

U.S.A .  $  Buying  4  15/18 

.SeUing  4  27/32 
United  Kingdom  ..  1  Buying  2.66Vi 
Selling  2.87ti 
Blocked  Sterling  ...  Buying  2.8514 
SeUing  2.8714 

SeUing  Ratea- 

Auatralia  (1  pound)  .  2.1414 

Belgium  (100  francs)  .  1.91 3/18 

Br.  West  Indies  (100  doUara)  56.12 

Denmark  (100  kroner)  .  13.86 

France  (100  francs)  . 1914 

Germany  (100  DMark)  ....  22.87 
Hongkong  (100  doUars)  ....  16.80 

India  (100  nipeea)  .  20.18 

Netherlands  (100  guUdera)  ..  25.32 

Norway  (100  kroner)  .  13.41 

Pakistan  (100  nipeea)  .  20.18 

Sweden  (100  kroner)  .  18.49 

Switzerland  (100  francs)  ...  22.12 
Forwards; 

U  S.  DoUars: 

1  month  — li'7o-3/lS%  prem. 

2  months— 5'160'c.H<7c  prem. 

3  months— 15/32%-17/32%  prem. 

4  months— 21 /32%-23/32%  prem. 

5  months— 13 '16'7<i-'14%  prem. 

6  months— 31/32%-!  1/32%  prem. 

Pound  Sterling: 

1  month  — Hc-Hc  prem. 

2  months— 1C-114C  prem. 

3  months— 194C-114C  prem. 

4  months— 214C-214C  prem. 

5  months— 2  13/16C.3  l/16c  prem. 

6  months— 3  5/18C-3  9/18C  prem. 

Noon  Rates  for  U.S.  DoUars; 

Wednesday  .  95  3/32 

Thursday  .  94 15/16 

Friday  .  95  3/16 

•lu-v'ay  .  95  1/18 

Tuesday  .  9514 

Bank  of  Canada  —  Rate  for  Gold 
Transactions— $33.298125.  Average  for 
week  ending  September  18,  1959. 


/Im  your  conviated  box 
speak  well  of  your  product? 


Willson 
Mailman  Corp. 
|Kelly»  Douglas 
t  Kroy  Oils 
Chrominum  M.&S 
Power  Corp,  . . . 
Can.  Bread  . 
Can.  Homestead  . 
Paymaster  Cons. 
Giant  Y’knife. 
Office  Spec’ty.  .. 
Placer  Dev'pte  . 
Loblaw  Groc.  . . . 

!  Fanny  Farmer  . 
Silver  Miller  ... 


Total  to  Date  S52.685  1,073>595 
Change  — 


t>-Fiscal  years  July  Slstp  19! 
June  30th,  1939. 

t— Fiscal  years  ended  July  31stg 
to  June  30ths  1958. 

a) — On  **A*'  stock. 

b) — On  “B**  stock. 
d)^Net  loss. 


Total  .  ..T . 

Steel:  11.48% 

Algoma  Steel  Corporation  Limited  .... 

Atlas  Steel  Ltd . 

Canada  Iron  Foundries,  Limited  . 

Dominion  Foundries  and  Steel,  Ltd.  .. 

Page-Hersey  Tubes,  Limited  . 

The  Steel  Company  of  Canada.  Ltd.  . 

Total  . 

Other:  2.58% 

Canadian  Breweries  Limited  . 

Hiram  Walker -Gooderham  &  Worts  Ltd, 


Canadian  Business  Index 


What  kind  of  Impression  does  your 
shipping  box  moke?  Does  it  build  a  favorable 
brand  image  for  you  and  your  product— 
or  merely  identify  the  contents?  Hinde  &  Donch 
designers  moke  imaginative  use  of  shape, 
size  and  color  to  put  provocative  soles 
messages  on  your  corrugated  box. 

Your  brand  name  gets  attention.  Your  box 
is  a  port  of  the  overall  promotional 
program.  Merchandise  moves  faster. 

Does  your  box  express  the  personality  of 
the  product  it  protects?  Better  see  H&D. 


Chang#  I 


FINANCIAL 

Chartered  Bank— July  31 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales — 5  mos. 


BUSINESS  C0NDIT10.N8— D.B.S. 

General  Economle  Sftuatlo#*'- 
Index  of  Industrial  Prod’s. 

May  .  1949=100 

ProduclloD  and  General  BnsintM 
Mineral  Prednctloo— 

Coal— 7  mt>s .  Tons 

Gold— 6  mos.  . Fine  ozs. 

Manufacturing  Production 

Newsprint— 8  mos  .  .  Tons 

Iron  Ore  Ship.— d  mos.  .  Tons 

Wuodpulp — 7  mos .  Tons 

Fine  Paper— 7  mos .  (Sh.  Tons) 

Paperboard— 7  mos . Tons 

Wrapping  Paper— 6  mos.  Tons 

Steel  Ingot— 7  mos . (Sh.  Tons) 

Pig  Iron— 7  mos . (Sh.  Tons) 

Auto  Sales— 6  mos . .  Units 

Paints,  Varnishes  Sales— 8  mos.  I 


Total  Common  Stocks 
PREFERRED  STOCKS:  1.49% 

Bailey  Selburn  Oil  &  Gas  Ltd. — 5%  . . . 
Massey-Ferguson  Limited— 5%  . 

Total  . 

GOVERNMENT  OF  CANADA:  4.28% 

Treasury  Notes  Pa 

Due  October  2,  1959 . $ 

Due  October  30,  1959  . 

Bonds:  2%% 

Due  April  1,  1960  . 


4.166.380 

7.385.666 

6,047.608 

164J25 

523,276 

154.132 

3.246.930 

2.735.617 

288.374 

75.291.534 


HMBii  BAUCH 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


FOREIGN  TRADE— D.B.S. 

To(al  Exports  .  4  mos. 

Total  Imports  .  4  mos. 

U.S.  Balance  .  4  mos 

U.K.  Balance  .  4  mos. 

DO.MESriC  TRADE— D.B.S. 

Chain  Store  Sales  .  6  mos. 

Department  Store  Sales  .  .  6  mos. 

Retail  Sales  .  6  mos. 

Wholesale  Salei  .  6  mos. 

Rail  Carloadings  _  Week  Aug.  14 

Do.  Cum  Total  .  . 


COMUGATEO  BOX  EACTOdES;  Chothom,  Elobiceke, 
Peterberousll,  St.  Atorys,  Ont,;  Menlreol,  Out,; 

Winfooeu,  Mon.,  Colgery,  Alla. 

SOLID  EI88E  DIVISION:  Twonto,  Onl. 

FOLDING  CA8TON  DIVISION;  Leoside,  Ont. 

SALES  OFFICES,  Honiltan.  Kilchener,  London,  Ollowo, 

Wind, or,  Ogt,;  Granby.  Oue.;  |dn<4nton,  Alto.;  Eegino, 
Soikoloan,  Smk. 

FAPEB  MILLS:  Toronte,  Trenlen,  Onl. 

FAFESBOAtD  SALES:  Toronto.  Ont. 

SALES  AGENCIES:  Fort  William,  Onl.;  Holifos,  N.S.;  Moncton, 
N.I.;  Ouoboc,  Ouo.,  St.  fohn  N(ld.;  Voncouvor,  8.C. 


TOTAL  .  $21,947,349 

(a)  Securities  on  which  no  dividends  were  paid  during  the  pre¬ 
ceding  12  months. 

•  The  market  values  for  investment  securities  set  forth  above 
are  based  on  closing  prices  on  the  Toronto  and  other  Canadian 
stock  exchanges  on  July  31,  1959  or,  if  there  were  no  sales 
during  that  day,  at  the  mean  between  the  closing  bid  and 
asked  prices— the  only  exceptions  being  securities  designated 
with  an  asterisk  which  are  based  on  closing  over-the-counter 
quotations. 


1J94J6S,000 

577,944,000 

7.270.563.000 

3,764,969.000 

75.299 

2J0I.346 


PRICES— D.B.S. 

Wholesale  Prices,  June  (1935-39:=  100> 
(Consumer  Index, 


July  (1949=100) 

[grain  statistics— D.B.S. 

‘  Wheat  in  Store.  Aoj.  U  <thds.  bush.) 


\ 


